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FIRST  ANNUAL  REPORT 
OF  THE  DIRECTORS  OF  THE 
NOETHERN  MrLROAD 


REPORT 

OF  THE  DIRECTORS  OF  TH£ 

NORTHERN  RAIL  ROADd-r.  -1  >i 


To  the  Stockholders  of  the  Northern  Railroad. 


In  making  our  first  Annual  Report,  the  Directors  of  this 
Corporation  respectfully  present  for  your  consideration,  a 
4      brief  review  of  some  of  their  own  acts,  and  more  especial- 
ly,  a  statement  of  the  finances,  as  existing  on  the  first  day 
of  the  present  month,  and  of  such  other  important  matter* 
as  they  think  may  have  a  bearing  upon  the  welfare  of  the 
Corporation.     At  the  first  meeting  of  the  Board,  in  July 
^       last,  we  engaged  the  services  of  Mr.  Jonathan  Adams  as 
J]^      our  Chief  Engineer,  and  of  Mr.  Onslow  Stearns  as  our 
^       Agent,  or  Superintendent  of  Contracts.  We  presumed  that 
the  long  experience,  the  acknowledged  skill,  and  judg- 
^       ment  of  these  gentlemen,^  would  all  be  called  into  requisi- 
tion in  constructing  our  road.    We  also  called  to  the  aid 
^     of  Mr.  Adams  to  supply  the  necessary  force  in  the  Engi- 
neer  Department,  five  very  competent  and  faithful  assis- 
^      tants.    With  this  force  to  co-operate  with  us,  our  next  task 
was  to  make  a  final  location  of  our  road.  It  necessarily  re- 
^       quired  time  to  explore,  survey,  and  get  an  acurate  knowl- 
^    edge  of  the  several  routes.    The  Directors  availing  thera- 
^       selves  of  such  information  as  could  be  obtained  from  the 
y  ^    reports  of  our  Engineers,  after  hearing  all  concerned,  that 


wished  to  be  heard,  and  after  a  personal  examination  of 
the  several  conflicting  routes,  finally  were  unanimous  in 
adopting  that  first  surveyed  by  Mr.  T.  J.  Carter,  with 
such  amendments,  as  a  critical  re-survey  suggested. 

The  length  of  our  route,  from  Concord  Depot  to  the 
western  bank  of  Connecticut  river,  a  few  rods  below  the 
mouth  of  White  river,  is  found  to  be  about  68  miles,  and 
with  no  grade  exceeding  50  feet  to  the  mile.  Our  next  ob- 
ject was  to  get  the  grading,  masonry,  and  bridging  of  our 
road  under  contract.  For  this  purpose  it  was  divided  into 
34  different  sections,  and  was  let  in  October  and  November 
last,  in  10  or  12  different  contracts.  Our  contractors  have 
had  occasional  embarrassments,  arrising  from  the  inclem- 
ency of  the  winter,  and  in  the  general  competition  for  labor, 
which'  has  advanced  the  wages  of  hands  about  one-third 
over  the  sums  paid  last  year.  Yet  upon  most  parts  of  our 
line,  they  have  made  good  progress.  They  are  daily  add- 
ing numbers  to  their  workmen,  and  many  more  are  still  re- 
quired to  hasten  our  work  to  a  speedy  completion.  We  es- 
timate the  whole  number  now  employed  upon  our  line  at 
about  1200.  Every  American  who  will  labor,  can  now  get 
employment  at  fair  remunerating  prices,  and  the  emigrant 
from  foreign  climes  need  not  stand  idle  in  our  streets.  We 
hope  to  be  able,  by  a  judicious  and  economical  application 
of  our  means  and  energies,  to  complete  for  use,  the  lower 
18  miles  of  our  road  this  year.  And  while  the  lower  part 
of  the  road  is  receiving  due  attention,  the  contractors  above, 
will  relax  no  efforts  in  advancing  the  progress  of  their  work. 

In  October  last,  we  applied  to  the  proper  authorities  to 
lay  out  our  road,  agreeably  to  the  Statutes  in  such  c  ises 
made  and  provided.     It  was  a  work  requiring  tin^e  and 
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care,  to  ascertain  the  owners  of  lands  on  our  route,  to  in- 
vestigate their  titles,  and  to  notify  each  one  according  to 
law.  It  was  a  work  requiring  still  more  time,  and  the  ex- 
ercise of  a  sound  discretion,  and  a  moderate  degree  of  pa- 
tience on  the  part  of  the  State  and  County  Commissioners, 
to  pass  through  the  line,  and  apprize  the  lands  taken  for 
our  track,  to  about  500  different  proprietors.  In  justice  to 
the  Commissioners,  we  believe  they  endeavored  to  dis- 
charge the  duties  of  their  trust,  with  due  fidelity  to  all  con- 
cerned. It  is  in  vain  to  hope  that  all  will  be  satisfied  with 
the  amounts  awarded.  In  most  instances,  however,  we 
think  the  awards  will  be  cheerfully  received.  The  earliest 
opportunity  will  be  sought  to  discharge  the  claims  of  the 
landholders  upon  the  Corporation,  by  the  payment  of  the 
amount  due  to  each,  or  by  a  deposite,  in  all  doubtful  cases, 
in  the  State  Treasury,  preparatory  to  an  application  on  our 
part  to  the  proper  State  authorities  for  a  Lease  from  the 
State  for  a  term  of  time  of  not  less  than  200  years.  The 
amount  of  the  actual  cost  of  lands  will  probably  come 
near  the  original  estimate,  which  was  one  thousand  dollars 
per  mile. 

The  Board  have  called  upon  the  Stockholders  for  three 
assessments,  amounting  to  twenty-five  percent,  of  the  capi- 
tal stock.  The  first  installment  of  five  per  cent,  has  been 
paid  in  on  the  whole  amount  of  stock,  and  but  compara- 
tively small  portions  of  the  second  and  third  installments 
remain  due  to  the  Treasury.  We  adopted  a  vote  to  allow 
interest  on  the  several  installments  from  the  time  they  were 
paid  in,  and  after  they  became  due  from  the  Stockholders. 
And  for  the  more  special  accommodation  of  the  country 
Stockholders,  we  adopted  a  vote  that  the  Treasurer  might 
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receive  at  his  discretion  from  any  Stockholder,  the  whole 
amount  of  his  stock,  or  not  less  than  one-half  of  the  same. 
Under  the  operation  of  this  last  vote,  more  than  $100,000 
have  been  paid  into  the  Treasury  up  to  the  first  of  May 
current. 


We  here  present  the  statement  of  our  Treasurer,  as  made 
for  the  first  day  of  May,  viz : 


Capital  paid  in,        -       _       -  . 

■    $474,561  00 

Interest,         -      -       ,      -  , 

345  77 

$474,906  77 

CASH  PAID  OUT. 

Fencmg,        -       _       .       -  , 

$8  80 

Superstructure,       -       -       -  . 

4,208  80 

Changing  Roads,     -       -       -  . 

6  00 

Grading  and  Masonry, 

45,501  73 

Iron,   

20,441  14 

Land  Damages,  &c., 

15,897  94 

Engineering,          ,       _       -  . 

9,614  52 

Preliminary  Surveys, 

1,640  08 

Expense,  

3,508  60 

Cash  to  balance,      -       -       ,  . 

■      374,079  16 

$474,906  77 

From  the  above  exhibit,  it  will  appear,  that  up  to  the 
first  of  this  month,  we  had  expended  about  $100,000; — 
and  the  sum  of  $374,079  16,  then  remained  on  hand, 
and  is  drawing  interest  to  the  Company,  at  from  three  and 
a  half  to  five  per  cent.    During  this  month  and  the  next, 
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hrge  drafts  will  be  made  upon  the  Treasury  to  pay  land 
damages,  and  satisfy  other  existing  contracts. 

It  will  also  be  seen,  that  we  have  paid  for  240  tons  of 
iron,  enough  for  about  3  miles  of  road.  This  was  pur- 
chased of  the  Mount  Savage  Company,  in  Maryland.  We 
have  also  contracted  with  the  Tremont  Iron  Company,  at 
Wareham,  Mass.,  to  furnish  us  3,000  tons  of  iron  at  $85 
per  ton,  to  be  delivered  in  the  course  of  this  season,  as  the 
same  shall  be  wanted,  It  is  now,  we  believe,  a  well  set- 
tled fact,  that  Yankee  enterprize  and  skill  can  work  out  a 
better,  and  we  believe,  cheaper  article  from  the  Bog  ores  of 
the  middle  States,  than  Wales,  or  any  other  foreign  country 
usually  furnishes  for  export.  And  if  our  position  be  cor- 
rect, we  consider  it  a  duty,  as  well  as  pleasure,  to  employ 
and  reward  American  labor  and  skill  first  and  always.  We 
have  also  contracted  with  Messrs.  Hinckly  and  Drury  for 
building  and  furnishing,  upon  favorable  terms,  ten  Loco- 
motive Engines,  of  great  power,  and  with  all  the  modern 
improvements,  to  be  delivered  as  the  same  shall  be  requir- 
ed for  the  road.  We  have  also  contracted  for  necessary 
Cars  and  other  furniture. 

We  might  further  enlarge  upon  matters  of  some  impor- 
tance, and  of  general,  or  local  interest,  but  we  forbear. — 
Enough  has  been  said  to  give  you  a  view  of  the  internal 
policy  and  management  of  our  affairs.  As  to  our  fu- 
ture prospects  they  were  never  more  encouraging.  Our 
intercourse  with  the  different  sections  of  the  North  ena- 
bles us  to  say,  that  they  are  waiting  with  great  impatience 
for  the  accommodations  of  our  road.  And  when  we  ob- 
serve the  increased  business  of  this  region,  and  note  the 
fact,  that  the  number  of  passengers  and  quantity  of  freight 
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at  the  Concord  Depot,  have  more  than  doubled  within  the 
last  FIVE  years, — when  we  regard  the  fact,  too,  that  Merri- 
mac  river  has  become  the  manufacturing  river  of  America, 
— that  our  capitalists  are  building  up  cities  in  a  day  upon 
her  banks,  inviting  our  sons  from  afar,  and  our  daughters 
from  the  ends  of  the  earth  to  come  to  them, — when  we  ob- 
serve the  active,  stirring  industry  of  our  Northern  Hive, 
afld  get  a  true  knowledge  of  the  surpassing  energies  of  our 
Yankee  character, — when  we  contemplate  the  great  lines 
of  railroad  in  extension  of  our  own,  by  Ogdensburgh  and 
the  St.  Lawrence,  and  the  great  Lakes,  to  the  rising  West 
on  the  one  hand,  and  up  the  rich  vallies  of  the  Connecti- 
cut and  Passumpsic  to  Montreal  on  the  other — binding  to- 
gether the  richest  manufacturing,  and  the  noblest  agricul- 
tural regions  of  our  country, — rendering  each  tributary 
to  the  growth  of  the  other,  and  all  combining  to  swell 
the  business  of  our  road  ;  then,  we  say  with  confidence, 
that  this  line  of  communication,  constituting  an  important 
link  in  the  great  chain,  must  be  as  a  property,  valuable  to 
the  Stockholder,  and  still  more  important,  as  a  means  of 
bringing  out  the  yet  undeveloped  resources  and  advancing 
the  growing  internal  commerce  of  this  part  of  New  Eng- 
land. 

GEO.  W.  NESMITH. 
CHA'S.  THE'D.  RUSSELL 
NATHAN  CARRUTH. 
TIMOTHY  KENRICK. 
FRANCIS  N.  FISK. 
SOLOMON  WILDES. 
ISAAp  SPALDING. 

May  20,  1846» 
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REPORT. 


In  submitting  to  the  stockholders  their  second  Annual 
Report,  the  Directors  of  the  Northern  Raihoad  congra- 
tulate them  on  the  continued  favorable  progress  of  the 
work  entrusted  to  their  care,  and  its  prospect  of  a  rapid 
completion.    Since  our  last  report,  no  untoward  circum- 
^  stances  have  occurred,  materially  to  check,  or  diminish, 
%j  the  general  prosperity  that  has  attended  our  affairs.  Of 
course,  some  of  the  usual  embarrassments  of  works  of 
r^'' similar  magnitude  have  been  experienced;  though  it  is 
^  believed  as  few  as  ever  attended  the  construction  of 
T^*^  sixty-eight  miles  of  railroad  in  New  England.  Our 
contractors,  notwithstanding  we  have  been  obliged  to 
p"^revise  some  of  their  contracts,  have  generally  proceeded 
^  with  efficiency  and  dispatch.    Our  finances  have  been 
prosperous,  our  assessments  promptly  paid,  and  our 
5^  stock  has,  during  all  the  pressures  of  the  money  market, 
^  maintained  its  position  at  or  about  par ;  while  the  re- 
^  turns  of  our  road,  as  far  as  opened,  have  been  all  that 
we  could  expect. 

In  our  last  report  we  stated  that  we  had  adopted,  as 
our  line  of  location,  the  general  route  by  way  of  Frank- 

0  lin.    The  reasons  which  induced  the  directors  to  select 
this  route,  have  been  strengthened  by  the  experience  of 

1  another  year,  which  has  fully  confirmed  the  propriety  of 
I  this  selection.  After,  however,  adopting  this  general 
^  route,  another  question  arose  upon  which  the  board  did 
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not  decide  without  a  most  careful  examination  and  ma- 
ture deliberation;  and  that  was,  what  should  be  the 
precise  location  of  the  road  between  Concord  and  Bos- 
cawen  ;  whether  it  should  be  laid  over  what  was  called 
the  "  River  route,"  or  farther  west,  over  the  higher  table 
lands,  on  what  was  termed  the  "  Plain  route"  ?  In  favor 
of  the  "  River  route  "  was  the  fact,  that  it  had  no  gra- 
dient between  Concord  and  Franklin  exceeding  sixteen 
feet  to  the  mile,  which  is  the  maximum  gradient  on  the 
roads  between  Concord  and  Boston,  making  an  entire 
line  of  ninety-two  miles,  with  no  gradients  greater  than 
this ;  and  the  additional  fact  that  it  accommodated  the 
same  business,  would  be  much  less  obstructed  by  snow 
in  winter,  and  would  cost  less  in  its  construction. 
While  on  the  "  Plain  route"  a  gradient  of  twenty-seven  feet 
to  the  mile  Avas  encountered,  and  continued  for  about 
seven  miles,  to  the  junction  of  the  two  routes  near 
Peach's  Pond,  in  Boscawen.  Of  this  gradient  about 
four  miles  was  ascending,  and  three  descending,  north; 
making  a  summit  of  about  eighty-one  feet^  to  be  over- 
come and  entirely  lost,  merely  ascending  the  rise  to 
again  descend  it.  This  grade  was  more  serious,  from 
the  fact  of  thus  creating  an  unnecessary  undulation  in 
the  road,  and  of  its  occurrence  between  Concord  and 
Franklin,  where  our  trains  would  all  be  most  fully 
loaded  ;  a  large  amount  of  tonnage  being  always  to  be 
delivered  for  and  received  from  the  north  at  the  latter 
place,  and  before  the  higher  gradients  of  our  roads  are 
reached  going  north,  and  after  they  are  surmounted  in 
the  opposite  direction. 

In  addition  to  these  objections,  the  "  Plain  route  "  in- 
volved the  necessity  of  a  cutting,  varying  from  seven  to 
twenty  feet  in  depth,  and  continuous,  with  the  exception 
of  the  crossing  of  the  Contoocook  River,  and  several 
deep,  narrow  ravines,  for  five  miles,  and  in  a  clay  bot- 
tom, which  would  have  been  wet  and  troublesome. 
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This  cut  would  also  have  been,  during  the  winter,  ex- 
posed to  the  constant  drifting  of  the  snow. 
'  Against  the  "  River  route  "  thq^ohly  objection  was  its 
proximity  to  the  Merrimac,  and  its  liability  to  injury 
from  its  freshets.  In  the  opinion  of  the  board,  however, 
upon  a  most  mature  examination,  this  objection  was 
entirely  outweighed  by  those  to  the  other  route.  They 
were  satisfied,  from  consultations  with  their  engineer 
and  others,  that  the  road,  when  built  as  proposed,  and 
finished,  would  not  be  seriously  exposed,  or  liable  to 
injury  from,  this  cause.  Experience  has  confirmed  them 
in  this  opinion.  The  road  was  so  far  completed  as  to 
be  run  to  Franklin,  late  in  December  last.  A  consider- 
able portion  of  the  embankments,  especially  across  and 
near  the  river,  were  made  late  in  the  season,  and,  at  the 
points  where  danger  is  to  be  apprehended,  if  at  all,  are 
still  unfinished,  the  cars  now  running  on  temporary 
pile  bridges.  The  embankment  across  the  river  at 
Sewall's  Falls  is  the  only  one  complete.  Yet  the  ice 
of  the  Merrimac  has  once  broken  up  and  gone  out.  A 
more  than  ordinary  freshet  has  recently  occurred  in  that 
river.  Our  banks  have  been  thoroughly  exposed  to  the 
action  of  the  water,  soaked  and  settled,  and  their 
strength  well  tried ;  and  this  too  when,  from  the  neces- 
sity of  the  case,  they  were  little  prepared  to  withstand 
the  action  of  the  river.  In  no  place,  where  finished,  we 
believe,  has  the  road  been  injured.  On  the  unfinished 
parts,  where  the  embankments  were  not  complete,  or 
not  rubbled,  and  in  the  temporary  pile  bridging,  where 
the  new  channel  is  being  opened  for  the  river,  so  much 
injury  has  been  done,  in  two  instances,  as  to  stop  the 
running  of  the  cars  over  portions  of  the  road ;  once  in 
February,  for  four  days,  and  once  at  the  time  of  the  re- 
cent freshet,  for  seven  days.  The  greatest  injury,  in  both 
these  instances,  was  to  the  business  of  the  road,  particu- 
larly in  the  stopping  of  our  freight  trains.    The  damage 
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to  the  rofid  itself^  in  February,  was  small  in  amotinti 
That  recently  was  much  greater :  but,  by  careful  returns 
from  our  agent  and  engineers,  we  believe  it  does  not 
exceed  $2,500  in  the  whole  distance  between  Con^ 
cord  and  Franklin ;  portions  of  this  damage  being  on 
parts  of  the  road  above  Boscawen,  where  but  one  line 
was  ever  thought  of ;  while  we  may  add,  that  the 
water  has  carried  out  from  the  new  channel  we  are 
excavating  for  the  Merrimac  some  thirty  thousand  cubic 
yards  of  earth,  which  we  were  removing  at  a  cost  of 
ten  cents  a  yard. 

In  view  of  these  facts,  therefore,  we  may  express  our 
strong  confidence  in  the  sagacity  of  our  engineer,  in 
his  preference  for  this  route  ;  and  our  firm  belief 
that  they  put  at  rest  all  anxiety  for  the  ultimate  and 
entire  safety  of  the  road,  when  completed,  from  any  in* 
roads  of  the  river. 

Thus  much  we  have  deemed  it  necessary  to  say  upon 
this  point ;  and  we  may  add,  in  this  connection,  that,  of 
the  remaining  portion  of  our  road  from  Franklin  to  the 
Connecticut  River,  some  parts,  after  it  leaves  the  valley 
of  the  Merrimac,  have  been  also  injured  by  the  late 
freshets.  Particularly  is  this  the  case  in  the  valley  of 
the  Mascomy.  These  injuries,  however,  are  not  great ; 
the  largest  being  the  loss  of  a  bridge  over  the  Mas- 
comy, which  it  will  cost  about  $1,000  to  replace.  The 
total  of  all  the  injuries  on  this  fifty  miles  will  not  prob* 
ably  exceed  $2,500. 

Taking  into  consideration  the  nature  of  this  freshet, 
and  the  fact  that  upon  a  line  of  railroad  of  sixty-eight 
miles,  $5,000,  or  an  average  of  about  seventy-three  dol* 
lars  fifty-eight  cents  per  mile,  will  cover  all  damage,  and 
this  while  the  embankments  and  masonry  are  so  re* 
cent  and  unsettled,  we  think  it  conclusively  shows,  not 
only  the  right  position,  but  the  substantial  character  of 
the  work,  and  entities  the  engineer  and  agent  who  have 
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had  the  immediate  charge  of  its  construction,  to  thij3 
acknowledgment  of  the  credit  due  them. 

During  the  past  year,  as  aheady  stated,  eighteen  miles 
of  our  road,  from  Concord  to  FrankUn,  have  been  open* 
ed  for  pubUc  use.  This  was  done  on  the  28th  day  of  De- 
cember last.  Since  then^  this  portion  has  been  run  by 
the  Concord  Railroad  Company,  under  an  arrangement 
by  which  we  pay  them  the  expenses  of  running,  and  re- 
ceive the  income.  Two  passenger  and  one  freight 
trains  have  been  run  daily  over  it,  with  the  exceptions 
before  named,  for  four  months,  to  May  1st,  to  which 
time  this  report  has  reference.  These  four  months 
cover  the  poorest  part  of  the  year  for  railroad  profits,  as 
these  winter  months  are  the  most  expensive  in  which 
to  maintain  and  run  the  road,  and  those  when  the  busi- 
ness is  lightest.  During  these  four  months  the  gross 
receipts  have  been  -  .  -  -  $13,792.97 
and  the  expenses  of  running,        -       -  7,685.85 

leaving  a  net  balance  of  profits  of  *  $6,107.12 
There  is,  however,  included  in  the  expenses  of  run-' 
ning,  a  sum  of  $1,049.11  paid  stages  for  taking  passen- 
gers over  portions  of  the  road,  when  the  cars  could  not 
pass,  in  February  and  April,  as  before  stated.  This  sum 
should  be  deducted  from  the  ordinary  expense  of  runnings 
and  belongs  properly  to  road  repairs,  and  is,  of  course, 
an  unusual  expense  growing  out  of  the  incomplete  state 
of  the  road.  It  should  also  be  added,  that  the  interruption 
to  our  freight  trains,  by  the  damage  before  stated,  dimin- 
ished our  receipts  from  that  department  more  than  fif- 
teen hundred  dollars.  So  that,  had  the  road  been  run 
regularly  without  interruption,  the  net  receipts  of  the 
eighteen  miles  for  these  four  months  would  have  been 
$8,656.23,  or  equal  to  more  than  seven  per  cent,  on  a 
cost  of  $20,000  per  mile,  on  this  portion  of  the  road. 
It  is  also  proper  to  add,  that  as  but  about  ten  miles 
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of  common  road  travel  was  saved  by  the  long  business 
from  Lebanon,  Vermont,  and  upper  New  Hampshire, 
by  taking  the  railroad  at  Franklin,  and  in  consequence 
of  the  bad  road  for  teams  from  Andover  to  this  place, 
very  little  freight  from  that  direction  has  gone  upon 
the  railroad,  the  teams  continuing  by  the  old  road  di- 
rectly to  Concord.  The  mails  have  also  been  carried 
gratuitously.  While  not  having  the  conveniences  for 
carrying  the  wood  and  lumber  that  would  otherwise 
have  been  taken,  a  considerable  loss  has  thus  arisen. 
Still  the  income  of  the  road  has  equalled  our  expecta- 
tions, and  promises  to  reahze  the  most  sanguine  wishes 
of  its  friends. 

The  remaining  portion  of  the  road,  from  Franklin  to 
the  Connecticut,  is  in  rapid  progress.  All  the  masonry 
originally  estimated  on  the  whole  line,  excepting  the  Con- 
necticut river  bridge,  and  perhaps  a  few  culverts,  and  the 
topping  of  a  few  wing  walls  of  bridge  abutments,  is  done. 
The  grading,  with  the  exception  of  some  dressing  and 
sub-grading,  is  likewise  done  on  fifteen,  out  of  the  twen- 
ty-four, sections  above  Franklin.  Sections  ten,  eleven, 
twelve,  and  eighteen,  of  the  remaining  nine,  are  to  be 
done  by  the  first  day  of  July  next ;  sections  twenty-four, 
thirty,  and  thirty-one,  by  the  first  day  of  October  next ; 
and  sections  thirty-three  and  four,  making  the  entire 
road,  by  November  next. 

Owing  to  the  unexpected  character  of  portions  of  the 
work,  the  directors  have  been  compelled  to  raise,  in  some 
instances,  the  contract  prices,  conditioned,  however,  in 
all  cases  upon  the  work's  being  completed  at  the  times 
above  named.  The  work  has  also  been  somewhat  re- 
tarded by  the  lateness  of  the  present  spring,  the  snow 
and  frost  combining  and  long  remaining  to  its  obstruc- 
tion. But  the  contractors  are  now,  we  believe,  pressing 
it  with  efiiciency  and  ability. 

A  portion  of  our  iron  has  been  conveyed,  during  the 
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present  winter,  beyond  the  heavy  work  at  Franklin  ;  and 
the  laying  of  the  track  will  be  commenced  in  Andover 
at  once,  and  prosecuted  for  several  miles. 

The  bridge  over  the  Connecticut  has  been  put  under 
contract  at  a  cost,  upon  the  estimated  amount  of  work, 
including  every  thing,  of  $49,000.  It  is  to  be  completed 
on  or  before  the  first  day  of  November  next ;  and  from 
the  well-known  efficiency  of  the  contractor,  Mr.  Camp- 
bell, we  have  no  doubt  this  will  be  done. 

Since  our  last  annual  report,  we  have  purchased  of 
the  Tremont  Iron  Company,  fifteen  hundred  tons  of  iron 
at  $75  per  ton,  being  a  reduction  of  $10  per  ton  on  the 
price  paid  them  on  a  former  contract.  We  have  also 
ordered  two  thousand  tons  from  England,  at  £10  per  ton, 
which,  at  the  reduced  duties  now  paid,  the  low  rate  at 
which  our  exchange  has  been  purchased,  and  the  pres- 
ent low  rate  of  freights  from  England,  will  cost  us  from 
$68  to  $70  per  ton  delivered  here.  All  of  this  iron  is  ex- 
pected to  arrive  in  this  and  the  next  two  months,  and 
makes,  with  former  purchases,  six  thousand  seven  hun- 
dred and  forty  tons,  which  will  be  sufficient  for  the 
whole  road. 

It  is  expected  that  the  road  will  be  opened  for  public 
use  to  Edson's,  in  Andover,  in  Jidi/  next  —  to  Grafton  in 
the  August,  and  to  Canaan  in  the  October  following,  and. 
the  whole  to,  and  across,  the  Connecticut  river  in  the 
year  1847,  and  we  hope  as  early  as  November  next.  At 
that  time  it  is  also  expected,  that  the  Vermont  Central 
Railroad  will  be  ready  for  use,  from  our  termination  to, 
Northfield,  a  distance  of  about  fifty  miles. 

It  was  stated  in  our  last  report,  that  we  had  contracted 
with  Messrs.  Hinkley  &  Drury  for  ten  large  locomo- 
tive engines.  Five  of  these  are  for  passenger,  and  five 
for  freight  engines.  They  are  all  to  be  eight  wheeled, 
and  with  four  drivers,  and  the  former  of  sixteen  and  the 
latter  of  nineteen  tons  weight  each.    Two  of  these,  the 
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**Contoocook"  and  the  "  Wanolanset,"  have  been  de* 
Hvered,  and  are  upon  the  road.  We  have  also  pur- 
chased a  small  second-hand  gravelling  engine,  called 
the  "  Jehu,"  which  is  also  upon  the  road.  The  remain- 
ing eight  engines  are  considerably  advanced,  and  will 
be  ready  when  wanted. 

We  have  also  contracted  for  ten  long  passenger  cars, 
and  five  baggage  cars.  Two  of  the  passenger  cars  are 
now  on  the  road,  and  the  remainder  are  to  be  delivered 
in  July  next.  We  have  also  contracted  for  two  hundred 
and  fifty  freight  cars,  of  six  tons  capacity  each :  forty- 
€ight  of  them  are  also  on  the  road,  and  more  are  to  be 
delivered  immediately.  We  have  also  thirty  gravel  and 
twelve  stone  cars  now  in  use.  The  contracts  for  all 
these  cars  are  about  equally  divided  between  Messrs. 
Bradley  &  Rice,  and  Messrs.  Davenport  &  Bridges ;  and 
the  cars  are  all  to  be  of  superior  quality. 

It  is  the  intention  of  the  directors  to  run  the  road 
with  its  own  engines  and  cars  as  soon  as  it  is  opened 
any  further,  which  will  be  in  July,  as  before  stated. 

Our  land  damages  have  been  nearly  all  settled,  and 
the  amount  will  not  vary  materially  from  the  sum  stated 
in  our  last  annual  report,  as  a  considerable  amount 
charged  under  that  head,  in  the  treasurer's  statement 
below,  is  for  lands  purchased  for  changing  stations  and 
highways,  and  for  engine  houses,  &c. 

In  financial  matters,  general  prosperity  has  attended 
our  operations.  We  have  laid,  in  all,  including  an 
assessment  payable  on  the  first  of  May  last,  eight 
assessments  of  ten  per  cent,  each,  with  the  exception  of 
the  first,  which  was  for  five  per  cent,  and  a  subsequent 
one  for  fifteen  per  cent.  These  instalments  have  been 
promptly  paid,  as  will  be  seen  by  the  treasurer's  state- 
ment, which  we  present  here,  as  made  up  to  May  1, 
1847. 
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Capital  paid  in,  ....  $1,299,967  81 
Received  for  interest,    ....         10,495  93 


Total  receipts,  .       .       >  .       •       $1,310,463  74 

There  have  been  paid  out  as  follows: "—for 

Superstructure,     .       .  $58,B52  38 

Depots,    .       .       .       .  17,111  86 

Cars  and  engines,        .  38,447  90 

Bridging,          ,       .       .  28,279  67 

Fencing,  .  ,  .  3,943  30 
Changing  roads  and  streams,  16^,410  42 

Grading  and  masonry,  620,136  12 

Iron,        ....  304,628  80 

Interest,      .       .       .  32,700  01 

Land  and  damages,         >  74,713  05 

-Engineering,       .       ,  29,286  01 

Road  repairs,   .       »       .  1,150  00 

Expense,     .       .       .  12,085  81 


Total  expenditures,     .       .  $1,237,745 
Leaving  a  balance  on  hand  of      .       >      $72,718  41 

As  will  be  seen  by  this  statement,  a  dividend  of 
interest  on  the  assessments  paid  in  has  been  paid  to  the 
stockholders,  including  all  interest  due  up  to  December 
1,  1846.  The  remaining  two  assessments  will  shortljr 
be  called  for  in  the  progress  of  construction. 

On  the  eighteenth  day  of  November  last,  the  directors^ 
in  conformity  to  an  opinion  formed  at  the  very  com- 
mencement of  their  work,  having  decided  that  the  origi- 
nally fixed  tiapital  of  $1,500,000  would  be  insufficient 
to  complete  the  road,  proceeded,  by  the  authority  granted 
to  them  in  the  charter,  to  create  new  stock  to  the 
amount  of  $500,000.  In  accordance  with  the  provisions 
of  the  charter,  this  stock  was  for  a  limited  time  offered 
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to  the  old  stockholders,  in  the  proportion  of  the  stock 
held  by  them.  Seventeen  hundred  and  twenty  shares, 
or  $172,700,  Avere  taken  by  them.  The  balance  of  3,293 
shares  would  probably  have  been  disposed  of  to  other 
persons,  and  applications  are  daily  made  for  it ;  but  as 
the  corporation  do  not  immediately  want  the  money, 
and  as  the  directors  believe  the  stock  is  now,  and  will 
be,  worth  more  than  par,  they  have  preferred  to  hold  it 
for  the  present. 

One  reason  for  creating  this  stock  at  so  early  a  date 
was,  that  the  corporation  might  have  the  advantage  of 
any  rise  on  stock  that  would  probably  remain  in  its 
hands,  if  the  addition  to  the  capital  was  made  while  the 
old  stock  was  at  about  par. 

Having  thus  stated  in  brief  their  proceedings  for  the 
past  year,  it  may  be  proper  for  the  directors  to  add  a 
word  as  to  the  present  and  future  prospects  of  the  road. 
No  one  who  has  ever  traversed  the  line  of  this  road,  and 
seen  the  business  of  the  stage  coaches  and  teams  alone 
upon  it,  can  doubt  the  character  of  it  as  a  property. 
But  perhaps  all  do  not  fully  estimate  its  importance  and 
value  as  a  central  link  in  the  grand  chain  of  inland 
communication  now  opening  to  upper  New  Hampshire, 
Vermont,  and  the  Canadas,  on  one  side;  and  to  Cen- 
tral Vermont,  Northern  New  York,  the  St.  Lawrence, 
the  Lakes,  and  almost  to  the  upper  waters  of  the  Mis- 
sissippi, on  the  other;  and  we  therefore  may  be  in- 
dulged in  calling  attention  to  these  legitimate  tributaries 
to  our  road. 

Commencing  at  Concord,  and  following  north,  we 
first  meet,  just  coming  into  being,  a  little  branch  at 
Franklin,  running  up  the  river  twelve  miles  to  Bristol. 
This  road,  we  believe,  will  be  a  source  of  profit  to  ours, 
and,  in  various  ways,  of  vital  consequence  to  our  in- 
terests. The  stock  has  been  mostly  taken  up ;  and  the 
company,  we  understand,  propose  to  proceed  at  once  in 


13 


its  construction.  When  completed,  as  we  are  informed 
it  will  be  at  an  early  day,  it  will  undoubtedly  be  for  the 
interest  of  the  public,  as  well  as  of  both  corporations, 
for  the  sake  of  economy  and  dispatch,  that  this  branch 
should  be  run  by  our  company,  as  we  must  always 
have  a  spare  motive  power  at  Franklin  about  adequate 
to  this  purpose ;  and  probably  an  arrangement  may  be 
made  to  unite  this  road  with  ours  by  lease,  or  by  making 
it  a  common  stock.  This  road  will  furnish  to  ns  a 
considerable  business  from  the  region  it  traverses,  and, 
for  the  present,  from  the  country  still  farther  north.  It 
is  a  cheap  line  to  build,  being  nearly  a  surface  road, 
and  on  low  gradients.  It  will  well  remunerate  its  pro- 
prietors, and  we  cordially  recommend  its  stock  to  the 
consideration  of  our  stockholders. 

Following  still  along  our  line,  we  next  meet,  at  the 
mouth  of  White  River,  the  Connecticut  and  Passumpsic 
Rivers  Railroad,  already  constructing  from  thence  to 
Wells  River,  forty  miles  up  the  Connecticut.  As  this 
road  runs  directly  up  the  river,  and  takes,  as  the  source 
of  its  business,  its  broad  and  rich  valley,  where  the  ear- 
liest and  most  populous  settlements  in  that  region  have 
been  made,  it  must  prove  one  of  the  best  local  roads, 
merely,  in  New  England.  But  it  is  proposed  ultimately 
to  extend  it  to  the  Canada  line,  and  thence  to  an  inter- 
section, at  Stanstead,  with  a  railroad  from  Montreal ; 
thus  making  it  one  of  the  great  hues  over  which  the 
large  and  constantly  increasing  business  between  Mon- 
treal and  Boston  must  pass.  As  an  auxiliary  to  our 
road,  the  importance  of  this  cannot  well  be  over-esti- 
mated, especially  in  its  connection  with  us  as  a  local 
road.  We  understand  that  an  amount  of  stock  sufficient 
to  complete  it  to  Wells  River,  or  beyond,  has  been  taken 
up,  and  that  the  road  is  in  vigorous  prosecution,  and 
will  be  opened  to  that  point  in  all  of  1848.  We  wish 
it  complete  success,  and  confidently  look  to  it  as  among 
the  most  fruhful  sources  of  business  to  us. 
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At  the  mouth  of  White  River  we  also  meet  the  Yer- 
mont  Central  Raihoad,  extending  to  BurHngton,  and 
too  well  known  to  need  a  word  from  us.  A  portion  of 
this  road  to  Northfield  will  be  opened  for  use  in  No- 
vember next,  as  we  are  informed  by  its  intelligent  and 
enterprising  managers,  and  will  be  ready  to  be  run  in 
connection  with  ours  at  that  time.  We  are  happy  to 
add,  that  a  connection  has  been  agreed  upon  between 
this  road  and  ours,  and  also  between  the  Connecticut 
and  Passumpsic  Rivers  Railroad  and  ours,  at  the  mouth 
of  White  River.  An  agreement  between  the  three 
companies,  for  the  conveyance  of  all  necessary  land^ 
&c.  for  this  purpose,  by  the  Central  Company,  has  been 
made  and  executed  by  that  company,  and  is  in  process 
of  execution  by  committees  of  the  directors  of  the 
other  two  roads.  We  are  also  happy  to  add,  that  the 
utmost  harmony  and  good  feeling  prevail  amongst 
these  several  corporations  and  avixiliary  and  connected 
interests. 

There  is  still  one  other  interest,  of  most  vital  import- 
ance to  our  road,  to  which  we  cannot  forbear,  in  this 
connection,  to  call  particular  attention, — we  mean  the 
great  Ogdenshwgh  or  Northern  (N.  York)  Railroad^  con- 
necting us  with  the  noblest  harbor  of  the  St.  Lawrence, 
and  thence  with  all  that  vast  territory  washed  by  the 
grand  chain  of  our  magnificent  Lakes ;  that  country  so 
unprecedentedly  rich  in  agricultural  and  mineral  wealth. 
An  unbroken  steam  communication  is  thus  opened,  by 
way  of  the  capitals  of  New  Llampshire  and  Vermont, 
from  the  farthest  shore  of  Lake  Michigan  to  the  metro- 
polis of  New  England ;  a  communication  which  must 
be  the  medium  of  transit,  not  only  for  those  vast  stores  of 
grain  and  flour  which  annually  go  from  the  American 
producer  to  the  foreign  consumer,  but  from  the  farmer 
of  the  West  to  the  manufacturer  of  the  East,  from  the 
shores  of  the  Lakes  to  the  valley  of  the  Merrimac.  To 
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Boston,  to  New  Hampshire  emphatically,  no  railroad  en- 
terprise, out  of  their  immediate  limits  at  least,  has  ever 
presented  itself,  that  could  surpass,  or  perhaps  compare 
with  this.  For  New  Hampshire,  abounding  in  water- 
falls, with  a  population  thrifty,  enterprising,  and  inge- 
nious, daily  turning  more  and  more  to  manufactures, 
and  drawing  the  supplies  for  its  daily  bread  from  the 
very  shores  of  the  Lakes,  this  railroad  must  do  more 
than  the  Western  Railroad  has  ever  done  for  the  interior 
of  Massachusetts.  Take  the  single  article  of  flour,  and 
consider  the  fact,  that  it  may  be  brought  from  Cleveland 
to  Boston,  by  this  route,  thirty-two  cents  on  a  barrel 
cheaper  than  by  Buffalo  and  Albany,  and  eighteen  and 
three  quarters  cents  cheaper  than  by  Oswego  and  Al- 
bany; then  add  to  this  the  saving  of  the  truckage  in 
Boston,  and  the  cost  of  transportation  thence  up  to 
Nashua,  Manchester,  Concord,  or  Franklin,  and  estimate 
the  benefits  to  New  Hampshire  by  this  item  alone,  and 
the  aggregate  will  astonish  you. 

But  considering  this  road  merely  as  a  source  of  busi- 
ness to  ours,  which  is  the  light  in  which  it  is  most  pro- 
per for  us,  as  railroad  directors,  in  an  annual  report,  to 
view  it,  its  importance  cannot  well  be  overstated.  The 
business  which  must  come  from  it  to  the  valley  of  the 
Merrimac  alone,  must  be  a  large  item  in  our  receipts; 
and  when  we  connect  with  this  the  fact,  that  ours  has 
vast  advantages,  as  a  freighting  line,  over  any  other  by 
which  the  business  of  the  Ogdensburgh  road  can  reach 
Boston,  the  justness  of  our  opinion  of  the  importance 
of  this  road  to  us  will  be  appreciated  and  acknow- 
ledged. Especially  will  this  be  the  case,  when  we 
reflect  that,  by  the  enlargement  of  the  Welland  Canal, 
Ogdensburg,  and  not  Buffalo,  has  become  the  foot  of 
Lake  navigation ;  and  thus  the  base  of  this  navigation 
is  brought  two  hundred  miles  nearer  to  Boston. 

The  stock  of  the  Ogdensburgh  road  is  now  being 
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taken  up ;  and  the  leading  capitalists  of  Boston,  with 
their  usual  sagacity  in  investments,  have  subscribed 
most  liberally  to  it.  By  the  charter,  seven  per  cent,  in- 
terest, the  legal  rate  in  New  York,  is  paid  on  assess- 
ments till  the  road  is  completed ;  and  the  amount  of 
dividends  to  be  paid  afterwards  is  not  restricted.  The 
estimates,  which  seem  to  be  well  founded,  show  a  larger 
per  centage  than  New  England  roads  are  allowed  to  pay. 

They  ask  us  now  to  raise,  by  a  subscription  of  our 
stockholders  in  New  Hampshire,  and  out  of  the  city, 
fifty  thousand  dollars,  an  amount  which  can  hardly  fail  now 
or  ultimately  to  seek  this  road  as  an  investment.  And 
your  directors  are  happy  in  being  the  organs  to  call  your 
attention  to  it  as  such,  and  to  invite  and  receive  your 
subscriptions  to,  they  hope,  double  the  amount. 

In  conclusion,  to  return  to  our  own  road,  we  will  only 
add,  that  we  have  endeavored  faithfully  to  place  before 
you  the  progress  and  the  elements  of  cost  of  our  road. 
We  have  also  stated  its  connections  with  roads  beyond  it, 
and  the  arrangements  we  have  made  and  are  making 
with  reference  to  those  connections.  From  the  mouth 
of  White  river  to  Boston,  our  road,  in  its  shorter  distance 
and  largely  superior  gradients,  presents  great  facilities  for 
all  kinds  of  business.  With  these  simple  statements  we 
prefer  to  leave  the  estimate  of  the  future  prospects  and 
profits  of  the  road  to  your  own  discreet  calculations,  rely- 
ing with  confidence  on  the  speedy  development  of  facts, 
for  realizing  all  that  the  considerations  we  have  stated 
indicate. 

All  of  which  is  respectfully  submitted, 
George  W.  Nesmith, 
Chas.  Theo.  Russell, 
Nathan  Carruth, 


Directors 

Timothy  Kendrick,     \  ^^^^^ 


Francis  N.  Fisk, 
Solomon  Wildes, 
Barnabas  B.  David, 
Concord,  May  19,  1847. 
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REPORT. 


To  the  Stockholders  of  the  Northern  Railroad. 

The  fourth  article  of  the  By-Laws  of  our  Corporation  re- 
quires the  Board  of  Directors  for  the  time  being  to  make  an 
annual  report  of  their  acts  and  doings,  their  receipts  and  ex- 
penditures, and  the  condition  and  prospects  of  our  Road. 

In  compliance  with  this  regulation  we  now  submit  our 
third  Annual  Report,  embracing  an  exposition  of  our  affairs 
up  to  the  first  day  of  May,  1848. 

At  the  time  of  our  last  report,  the  Concord  Railroad  were 
running  our  road  as  far  as  Franklin.  By  virtue  of  their  con- 
tract with  us,  we  had  the  net  income,  after  paying  them  the 
actual  expense  of  running  the  road.  This  contract  continued 
to  exist  until  the  1st  day  of  last  September,  when  we  opened 
our  road  for  public  use  to  the  town  of  Grafton,  and  then  put 
our  own  men  and  furniture  upon  the  road,  and  commenced 
operating  the  same  upon  our  own  account.  On  Wednesday, 
the  17th  day  of  November  last,  we  ran  passenger  cars  for  the 
first  time  to  Lebanon,  Centre  Village.  Since  that  time  our 
trains  have  run  daily,  to  and  from  that  village,  being  a  dis- 
tance of  64  miles,  without  serious  interruption. 

With  pleasure  we  state  the  fact,  that  our  road  is  graded, 
and  the  track  laid,  for  its  whole  distance  to  the  mouth  of 
White  River,  in  Vermont.  Our  bridge  over  Connecticut 
River,  constructed  by  Mr.  Campbell  in  a  very  substantial 
manner,  is  now  also  ready  for  use.  We  now  contemplate  run- 
ning two  passenger  trains,  and  one  freight  train,  daily  over 
our  road. 

Some  more  labor  and  expense  must  necessarily  be  bestowed 
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on  some  of  our  deep  cuts,  in  giving  them  the  proper  slope ; 
in  the  erection  of  suitable  bank  walls,  pass  ways,  culverts 
and  ditches ;  in  providing  defences  about  some  of  our  em- 
bankments, and  in  fortifying  some  of  our  bridges,  and  their 
abutments  and  piers,  against  the  action  of  water. 

These  improvements  are  now  being  made,  and  when  com- 
pleted we  shall  then  claim  that  our  road  is  as  well  made,  and 
secures  the  public  as  well,  as  any  other  road  in  the  United 
States. 

The  buildings  necessary  for  the  accommodation  of  our 
road  are  all  finished  except  at  West-Lebanon.  They  are 
generally  built  in  the  best  and  most  thorough  manner,  both 
as  regards  convenience  and  durability.  Our  Engine  House 
at  Concord  is  126  feet  in  diameter.  The  one  in  progress  at 
West-Lebanon  is  130  feet  in  diameter.  Each  is  to  accom- 
modate 16  locomotives,  and  to  have  turning-tables  of  the 
diameter  of  40  feet  in  their  centre.  Our  Repair  Shop  at  Con- 
cord is  180  feet  in  length,  by  50  feet  in  width,  with  a  base- 
ment story,  and  loft  overhead, — well  equipped  with  the  best 
quality  of  tools  and  machinery,  sufficient  for  the  construction 
and  repair  of  engines  and  cars  required  for  the  road.  It  is 
the  intention  to  do  our  principal  repairs  at  Concord  at  present. 
We  are,  however,  erecting  a  Repair  Shop  at  West-Lebanon, 
80  feet  by  50,  where  such  a  portion  of  our  work  may  here- 
after be  done  as  our  convenience  may  require.  We  have 
also  an  Engine  House  at  Franklin,  erected  to  hold  five  engines, 
with  a  good  turn-table  in  it.  This  is  necessary  for  the  sup- 
ply and  change  of  motive  power,  where  our  higher  grades 
commence.  Also,  similar  accommodations  near  the  Summit, 
to  enable  us  to  keep  engines  to  send  in  either  direction  in 
case  of  deep  snows. 

We  have  been  at  considerable  expense  in  providing  our 
road  with  a  plentiful  supply  of  good  water,  drawn  from  ten 
different  fountains  or  springs,  at  the  average  distance  of  about 
8  miles  from  each  other.  The  water  from  each  fountain 
freely  flows  into  our  cisterns,  so  that  we  have  no  occasion  to 
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resort  to  pumping  to  procure  this  necessary  element  of  steam 
power. 

Our  motive  power  now  consists  of  10  first  class  engines, 
and  1  second  class  ;  5  of  them  passenger  engines  of  16  tons 
each,  and  8  wheels :  4  freight  engines,  of  19  tons,  each  8 
wheels;  1  freight  engine  of  24  tons,  10  wheels;  1  second 
class  engine  of  11  tons,  6  wheels;  11  passenger  cars,  with 
64  seats  ;  5  8-wheeled  baggage  cars  ;  2  4- wheeled  do.  ;  121 
8-wheeled  merchandise  cars ;  67  4-wheeled  do.  ;  47  gravel 
and  stone  cars  ;  29  hand  cars  ;  S  snow  ploughs. 

Our  land  damages  are  now  nearly  all  adjusted.  Since  our 
last  Report  a  few  balances  remaining  unpaid  were  deposited 
with  the  State  Treasurer,  and  a  lease  of  our  road  for  the  term 
of  200  years,  executed  by  the  chief  executive  officer  of  the 
State,  has  been  procured  and  placed  in  our  archives. 

This  has  been  done  in  order  to  give  us  a  title  to  our  road, 
and  in  pursuance  to  the  statute  law  of  the  State  of  New- 
Hampshire. 

In  relation  to  our  financial  affairs,  we  would  state,  that 
within  the  past  year  we  laid  two  assessments  upon  the  old 
stock  of  our  Corporation,  which  have  been  paid.  Our  Treas- 
urer has  also  sold  the  3293  shares  of  the  new  stock,  created 
November  18,  1846,  which  had  not  been  taken  or  disposed 
of  at  the  time  of  our  last  report.  This  was  sold  at  or  about 
par,  and  the  proceeds  paid  into  the  treasury.  On  the  7th  day 
of  October  last,  the  Directors,  finding  that  two  millions  would 
not  be  sufficient  to  complete  and  equip  the  road,  voted  to  in- 
crease our  capital  stock,  by  the  farther  addition  of  $400,000, 
or  4000  shares.  This  was  duly  offered  to  the  stockholders, 
and  about  $70,000  taken  by  them  at  par.  Our  treasury  re- 
quiring the  money,  and  the  pressure  in  the  money  market 
becoming  severe,  and  there  being  no  hope  of  immediate  re- 
lief, for  these  and  other  reasons  we  concluded  to  make  a.  pro 
rata  distribution  of  3000  shares  of  this  stock,  to  such  stock- 
holders as  held  stock  on  the  first  day  of  January  last,  at  $90 
per  share. 
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We  were  well  satisfied  that  this  stock  could  not  have  been 
sold  at  that  time,  either  at  auction  or  at  private  sale,  without 
a  sacrifice.  We  placed  it  at  such  a  price  as  to  command  the 
money.  The  stockholders  very  generally  shared  the  benefit 
of  our  discount,  and  have  thus  realized  a  gain  to  the  extent 
of  our  loss.  And  the  Corporation  have  thus  avoided  a  tem- 
porary or  permanent  debt. 

On  the  22d  of  April  last,  the  Directors,  to  meet  the  lia- 
bilities of  the  Corporation,  voted  to  add  the  farther  sum  of 
$200,000  to  its  capital  stock,  and  that  the  same  be  offered  at 
par  to  such  as  were  stockholders  on  the  first  day  of  May, 
until  the  first  day  of  June  next. 

When  this  amount  is  paid  in,  our  capital  stock  will  amount 
to  $2,600,000.  The  present  claims  against  us,  as  well  as 
those  that  may  reasonably  be  anticipated,  give  us  the  assur- 
ance that  it  will  require  about  this  amount  of  stock  to  com- 
plete and  furnish  our  road. 

The  stockholders  are  aware  that  on  the  20th  of  January 
last  we  paid  them  interest  at  the  rate  of  6  per  cent.,  upon  all 
payments  made  by  them  prior  to  January  1,  1848.  We  have 
voted  to  pay  the  same  rate  of  interest  on  the  first  day  of 
June  next  to  stockholders,  upon  all  payments  made  by  them 
prior  to  the  first  day  of  May  current. 

From  and  after  the  first  day  of  the  present  month,  divi- 
dends of  the  net  earnings  of  the  road  will  be  paid  semi-annu- 
ally, agreeably  to  the  By-Laws  of  the  Corporation.  We  made 
no  dividend  of  profits  at  an  earlier  period,  because  we  thought 
the  spirit  of  our  charter  required  the  whole  road  to  be  opened 
for  public  use,  before  we  commenced  distributing  its  earnings. 
By  our  Treasurer's  statement,  it  will  appear  that  the  inter- 
est paid  to  stockholders  does  not  greatly  exceed  the  net  earn- 
ings of  the  road. 

Amount  of  interest  paid  stockholders  prior 

to  May  1,  1847,        -       .       -       .  32,700.01 
Amount  paid  since  to  May  1,  1848,        -  100,066.35 


Whole  amount  of  interest  paid, 


$132,766.36 
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Amount  of  net  income  of  our  road  from  the 

1st  of  Jan.  1847,  to  May  1,  1847,  inclusive,  6, 107. 12 

Amount  of  income  received  from  the  Concord 
Railroad  from  the  first  day  of  May  to  the 

first  day  of  September  last,          -       -  13,705.75 

Net  amount  of  income  received  from  first  day 

of  September,  1847,  to  May  1,  1848,  102,751.59 

$122,564.46 

The  whole  amount  of  net  earnings,  deducted 
from  the  interest  paid,  leaves  a  balance  of 
interest  as  a  charge  upon  the  treasury  of  10,201.90 

The  amounts  of  Treasurer's  receipts  are  as  follows,  viz.  : 
Amount  received  for  stock  to  May  1,  1847. 

as  per  last  report,  -  -  -  -  1,299,967.81 
Amount  received  since,  and  to  May  1,  1848,  1,027,987.82 

$2,327,955.63 

Amount  received  for  interest,       -       -  21,009.82 

$2,348,965.45 

Received  from  Concord  Railroad  for  use  of 

Northern  Railroad  up  to  Sept.  1,  1847,  19,812.87 
Received  for  earnings  of  this  road,  -  155,043.84 
Received  on  account  of  roads  below,      -  117,924.81 

Gross  earnings  of  this  road,  -  $292,781.52 
Add  amount  of  bills  payable,         -       -  111,450.59 

404,232.11 

Amount  received  for  stock  and  interest, 

brought  down,       ^       -       -       _  2,348,965.45 

Making  whole  amount  of  receipts,  $2,753,197.56 
Amount  of  Expenditures  : 

General  expenses,           -       _       .  „  20,464.13 

Engineering  and  preliminary  surveys,  -  39,499.32 
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Land  and  land  damages,          .       _       -  92,607.65 

Iron,   557,610.22 

Grading  and  masonry,     _       -       -       -  989,413.22 

Changing  roads  and  streams,    -       -       -  34,418.26 

Superstructure,       _       -       _       _       .  138,133.94 

Fencing,   17,437.41 

Bridging,   104,716.98 

Cars  and  engines,   206,199.61 

Depots,   101,048.23 


$2,301,548.97 

Interest  to  stockholders,  -       -       -  132,766.36 

Discount  of  3000  shares  sold  at  90  per  cent.,  30,000.00 


$2,464,315.33 

Expense  of  running  the  Road  since  Sep- 
tember 1,  1847,          .       .       -       .  52,377.85 
Paid  to  lower  roads,        -       _       -       >  117,924.81 
Wood,  tools,  &c.,  on  hand,      -       -       -  19,393.03 

Bills  receivable,   51,654.33 

Cash  on  hand,   47,532.21 


$2,753,197.56 

Abstract  of  Northern  Railroad  Income  and  Expense 

Account  J  to  May  1,  1848. 
Net  income  received  from  Concord  Railroad 

to  September  1,  1847,         -       -       -  19,812.87 
Gross  income  from  passengers  from  Sep- 
tember 1,  1847,  to  May  1,  1848,         -  118,001.66 
Gross  income  from  freight  from  September 

1,  1847,  to  May  1,  1848,     -       -       -  152,473.58 

Income  from  rents,         -  593.76 

Income  from  Express,     -       .       .       -  1^833.00 

Income  from  miscellaneous  sources,         -  66.65 


$292,781.52 

Deduct  proportions  paid  lower  roads,  117,924.81 


174,856.71 
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Deduct,  also,  expenses  of  ruiuiing  the  road,  52,377.85 

Net  balance  of  income  of  road  since  May 

1,  1847,  is   122,478.86 

The  expense  of  running  the  road  is  as  follows : 

Ticket  and  baggage  masters,          -       -  731.86 

Handling  merchandise,          -       .       -  12,009.47 

Engineers  and  firemen,          -       -       .  2,746.91 

Conductors  and  brakemen,     .       .       -  3,526.32 

Repairs  of  engines  and  cars,          -       -  5,506.33 

Fuel,    8,317.51 

Oil,   3,554.55 

Repairs  of  road,   12,188.74 

Removing  snow  and  ice,       -       -       -  201.00 

Switchmen  and  watchmen,    -       -       -  1,014.42 

Advertising,   67.00 

General  and  miscellaneous  expenses,       -  2,706.17 

Stationery,    807.57 


$52,377.85 

When  we  consider  that  our  road  was  used  oidy  to  Frank- 
lin up  to  September  1,  the  first  third  of  our  year,  and  then 
to  Grafton  for  the  next  three  months,  where  we  could  not 
receive  a  large  proportion  of  the  freight  of  the  Lebanon  road, 
we  think  you  will  agree  with  us  in  the  opinion  that  our  in- 
come thus  far  has  been  highly  encouraging.  From  the  first 
opening  of  our  road  the  income  has  been  gradually  increas- 
ing. Although  we  may  not  realize  the  annual  increase  of 
33J  per  cent.,  which  the  Nashua  and  Lowell  Road  received 
for  the  first  nine  years  of  their  operations,  yet  we  think  we 
can  reasonably  calculate  upon  a  very  respectable  addition  to 
our  present  business. 

It  will  be  seen  by  the  foregoing  figures  that  the  net  earn- 
ings of  the  road,  since  we  commenced  running  it  ourselves, 
that  is,  from  September  1,  1847,  to  May  1,  1848,  a  period  of 
eight  months,  was  $102,751.59 

o 
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The  interest  on  our  capital  of  $2j400;000  for  the  same 
period  of  eight  months,  is  $96,000.00  Leaving  a  net  bal- 
ance of  earnings  for  eight  months,  including  the  winter,  of 
$6,751.59  over  6  per  cent. 

It  will  also  be  observed  that  this  capital  covers  the  ex- 
penditures on  the  whole  road,  while  the  earnings  were  for 
three  months  on  44  miles,  and  for  five  months  on  64  miles. 
The  whole  road  to  White  River  has  not  yet  been  run  with 
the  regular  trains. 

Our  number  of  passengers  to  Sept.  1,  1847,  was  54.204 

From  Sept.  1,  1847,  to  May  1,  1848,  72,048 


Total,  126,252 
Of  the  passengers, 

29,058  were  to  and  from  Boston ; 

25,517  "  Lowell; 

23,730        "  "        Manchester  and  Nashua ; 

30,727        "  Concord;  [roads; 

17,220  Way-stations  on  the  several 


126,252 


The  number  of  passengers  over  the  Concord  Road,  from 
April  30,  1843,  to  April  30,  1844,  was  73,355 

1845,  100,843 

1846,  151,530 

The  number  of  tons  of  merchandise  transported  during 
the  past  year  is  as  follows  : 

By  Concord  Railroad  to  September  1,  1847, 

Upward,  11,475 

Downward,     -       -       -       -       -       -  6,941 


18,416 


From  September  1,  1847,  to  May  1,  1848, 
Upward,         -       -       -  21,925 
Downward,     -       -       -       15,623  37,548 


Whole  number  of  tons,  55,964 
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Since  September  1,  1847,  our  gravel  trains 
have  run  51,110  miles 

Passenger  trains,  32,960  " 

Freight  trains,  20,972 
Extra  running,  3,770  " 


Total,  108,812  " 

Our  passenger  trains  have  run  thus  far  without  accident. 
One  of  our  freight  trains  recently  came  in  collision  with  an 
engine  of  the  gravel  train,  in  North  Enfield.  The  meeting 
was  at  a  curve  upon  our  road,  and  the  engines  were  not  run- 
ning at  full  speed.  No  one  was  materially  injured.  The 
engines  have  been  repaired,  at  an  expense  not  exceeding 
$200.00. 

In  April  last,  as  some  Irishmen  were  pushing  some  stone 
cars,  heavily  laden  with  iron,  upon  one  of  our  bridges  over 
the  Mascomy  River,  in  West  Lebanon,  the  flooring,  or  cross 
timbers,  gave  way,  and  the  men  and  cars  fell  into  the  river. 
Three  or  four  of  the  men  were  severely  injured,  but  we  are 
happy  to  state  that  they  are  all  recovering. 

We  consider  that  we  have  been  fortunate  in  not  meeting 
with  more  accidents,  as  we  have  been  obliged,  necessarily, 
to  keep  a  number  of  different  trains  upon  our  line,  for  the 
purpose  of  gravelling  and  running  the  road. 

We  have  carried  the  mail  to  the  diff'erent  offices  upon  our 
line,  until  recently,  without  compensation  :  we  now  have  a 
contract  with  the  Post  Office  Department,  by  virtue  of  which 
we  are  hereafter  to  receive  remuneration. 

Our  contract  with  the  three  lower  roads  is  similar  in  its 
terms  to  that  heretofore  made  by  the  Boston  &  Lowell  Rail- 
road with  the  Nashua  &  Lowell,  and  Concord  Railroads. 

During  the  past  year  the  Franklin  and  Bristol  Railroad 
has  been  organized,  and  its  road  put  under  contract.  The 
grading  and  bridging  of  the  road  are  now  nearly  completed, 
and  its  track  is  being  laid.  This  road  is  comparatively  a 
cheap  one.   Its  whole  cost  will  not  probably  exceed  $200,000. 
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A  large  majority  of  its  stock  is  owned  by  the  stockholders  of 
our  road. 

We  have  no  doubt  this  road  will  prove  an  important  source 
of  business  to  our  own.    The  Directors  of  the  two  Corpora- 
tions, regarding  the  present  identity  of  interest,  and  satisfied 
that  the  Northern  Railroad  had  the  means  of  running  the 
Franklin  and  Bristol  Road  at  a  cheaper  rate  to  the  public, 
than  it  could  be  done  by  themselves,  were  induced,  agreeably 
to  the  suggestions  of  our  last  Annual  Report,  to  enter  into  an 
arrangement,  by  which  it  is  stipulated  that  we  take  a  lease 
of  the  Franklin  and  Bristol  Road,  and  agree  to  run  it — re- 
ceive the  income  thereof,  and  pay  their  stockholders  the  same 
pro  rata  dividends  upon  their  stock  as  we  pay  our  own. 
This  contract  is  made  subject  to  the  confirmation  or  ratifi- 
cation of  the  stockholders  of  the  several  roads. 

And  to  your  action  and  deliberate  consideration,  the  sub- 
ject is  now  on  our  part  respectfully  submitted. 

The  reduction  of  fares  for  freight  and  passengers  has  com- 
manded our  attention.    The  lower  roads  have  given  to  us  an 
example  which  we  propose  to  imitate.    Though  less  able  to 
sustain  the  reduction,  we  are  not  less  willing,  knowing  that 
the  public  will  gain  by  the  experiment,  if  we  do  not.  We 
propose  that  our  passenger  fare  from  Lebanon  to  Concord  be 
established  at    -       -       -       -       -       -       f  1.75 

From  Lebanon  to  Boston,  at       -       -       -  3.25 

First  Class  Freight: 
From  Lebanon  to  Boston,  per  ton,      -       -  5.80 
Second  Class,  Lebanon  to  Boston,       -       -  4.80 

Having  given  a  summary  of  our  acts,  our  financial  affairs, 
and  of  the  condition  and  progress  of  our  road,  in  conclusion 
we  would  say,  that  friendly  relations  exist  between  us  and 
with  the  other  roads  with  which  we  now  have  or  may  have 
business  connections. 

From  a  late  examination  of  a  portion  of  the  line  of  the 
Connecticut  and  Passumpsic  River  Railroad,  united  with  the 
assurance  of  some  of  its  efficient  managers,  we  may  regard 
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it  as  certain  as  any  fixed  fact,  that  their  road  will  be  opened 
to  Wells  River,  in  Newbury,  Vermont,  as  early  as  November 
next.  Thus  a  new  avenue,  by  railroad,  will  be  afforded  to 
the  public  for  the  distance  of  about  40  miles  upon  the  beauti- 
ful banks  of  the  Connecticut  River,  in  the  direction  towards 
Montreal. 

With  equal  certainty  we  can  now  calculate  that  the  Vermont 
Central  Railroad  will  be  finished  as  far  as  Bethel,  being  about 
30  miles  from  the  mouth  of  White  River,  in  June  or  July 
next,  and  as  far  as  Northfield  or  Montpelier,  in  the  course  of 
this  year.  We  understand  that  the  Vermont  and  Canada 
Railroad,  connecting  the  Vermont  Central  with  the  Ogdens- 
burgh  Road, -is  now  being  located  by  an  active  board  of  en- 
gineers. The  Ogdensburgh  Road  is  under  contract  for  its 
entire  length,  and  the  work  upon  its  line  is  going  forward 
with  that  prudence  and  energ}^  which  ensure  final  success. 

We  now  number  in  our  association  about  1700  different 
stockholders.  Very  many  of  this  number  are  embarked  in 
other  similar  enterprises. 

We  commend  the  extension  of  the  lines  of  our  Northern 
Road  to  the  patronage  and  pecuniary  aid  of  such  of  our 
stockholders  as  are  able  to  advance  the  cause  of  internal  im- 
provement. By  helping  them,  we  help  ourselves,  and  also  a 
great  community  who  richly  deserve  railroad  facilities.  Let 
us  resolve,  then,  as  fast  and  as  far  as  our  means  will  justify, 
to  lengthen  and  strengthen  the  iron  chains  that  are  destined 
to  bind  us  to  Montreal  and  Ogdensburgh. 


GEORGE  W.  NESMITH, 
SOLOMON  WILDES, 
FRANCIS  N.  FISK, 
B.  B.  DAVID, 
TIMOTHY  KENRICK, 
CHAS.  THEO.  RUSSELL 
NATHAN  CARRUTH, 


Directors  of 


Railroad. 


Northern 
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REPORT. 


The  Directors  of  the  Northern  Rail-road  present  to  the  Stock- 
holders their  Fifth  Annual  Report,  stating  the  condition  of  their 
property,  their  acts  and  doings,  with  the  financial  affairs  and  op- 
erations of  the  Road,  for  the  year  ending  April  30,  1850. 

The  whole  amount  of  the  Capital  Stock  of  the  Northern  Rail-road, 
as  fixed  by  the  Charter,  and  increased  by  the  subsequent  votes  of 
the  Directors,  is  as  follows,  viz. : — 

26,000  shares  issued  under  the  charter  of  the 
Northern  Rail-road. 
22  shares  issued  under  the  charter  of  the 
Franklin  and  Bristol  Rail-road. 

26,022  shares,  on  which  has  been  received,  ac- 
cording to  the  Treasurer's  books,  in- 
cluding discount  allowed,  .       .       .  $2,600,778  00 
The  amount  of  Capital  Stock  of  the 
Franklin  and  Bristol  Rail-road,  as  au- 
thorized by  the  charter,  is  2,000 
shares.    Of  these,  as  appears  by  the 
Treasurer's  books,  there  was  issued 
by  the  Franklin  and  Bristol  Rail-road, 
not  including  those  issued  as  above  by 
the   Northern  Rail-road   after  the 
union,  as  follows,  viz. : — 
1,662  shares,  on  which  has  been  received,  in- 
cluding the  discount  allowed,  .      165,664  90 


27,684  shares. 


Total  paid  in,     $2,766,442  90 
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NORTHERN  RAIL-ROAD. 

26,022  shares  issued  by  the  Northern  Rail-road,    $2,600,778  00 
Balance  of  interest  account  to  April  30,  1850,  not 
including  the  dividends  of  interest  paid  to  Stock- 
holders,                                                           8,504  43 

Notes  payable  for  notes  outstanding,  .       .       .         2,586  93 

Unpaid  dividends,  1,591  78 

$2,613,461  14 

Income  account,  balance  to  April  30,  1850,       .      722,656  51 

$3,336,117  65 

The  disbursements  have  been  as  follows,  viz. : — 

Construction  of  the  Road,  (as  -will  be  seen 
by  the  statement  presented  with  this  Re- 
port, and  including  discount  allowed  on  the 
Stock,)     ....       2,563,404  58 

Running  Expense  account,    .       .    309,972  41 

Dividends  of  interest  paid  Stock- 
holders,   185,391  74 

Dividend  of  earnings,   .       .       .     88,333  00 

Paid  for  fuel  now  on  hand,    .       .      22,608  34 
"     shop  stock  do.,       .       .       8,689  09 

Paid  for  account  of  Franklin  and 

Bristol  Rail-road,     .       .       .     68,901  16 

Paid  for  Franklin  and  Bristol  Rail- 
road dividends,        .       .       .         570  94 

Cash  on  hand,  notes  receivable,  &c., 

as  per  Report,         .       .       .     88,246  39—3,336,117  65 

FRANKLIN  AND  BRISTOL  RAIL-ROAD. 

1,662  shares  issued  by  the  Franklin  and  Bristol 

Rail-road,  $165,664  90 

Bills  payable,  for  balance  of  note  for  land  damages 

to  the  Mechanics'  Bank,       ....  99  92 


Carried  forward,    $165,764  82 
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Brought  forward,  $165,7G4  82 
Amount  received  of  Northern  Rail-road,  under  lease,  4,666  66 
Advances  by  Northern  Road,  ....  68,901  16 
Dividends  paid  by  Northern  Road,     .       .       .  570  94 

Interest  account  for  interest  received  on  Stock,    .  402  85 

$240,306  43 

Amount  disbursed,  as  per  statement  hereafter  pre- 
sented, including  interest  paid  out,  $236,396  87 
Deposit  for  land  damages,     .       .  99  92 

Dividends  of  earnings  paid  out,      .       3,809  64— $240,306  43 

Assets  and  Debts  unadjusted,  and  not  included  in  the  above. 

The  available  assets  may  be  estimated  at            .        18,997  71 
An  estimate  has  been  made  of  outstanding  claims 
against  the  Company,  which  we  think  will  be 
covered  by  the  amount  of        .       13,295  09 
Add  for  contingencies,        .       .        3,000  00  $16,295  09 

We  have  also  claims  against  Mr.  Car  ruth,  the  late  Treasurer, 
not  included  in  the  foregoing  statements,  among  which  we  enume- 
rate the  following : — Errors  in  stock  account,  loss  on  iron  imported, 
commissions  on  iron  and  profits  on  sale  of  Stock  of  Franklin  and 
Bristol  Rail-road,  cash  received  by  him  of  Norfolk  County  Rail- 
road for  iron  sold  them  which  does  not  appear  to  be  accounted  for, 
interest  on  money  borrowed,  &c. 

Real  estate. 

Award  against  the  Concord  and  Claremont  Rail-road. 

Right  of  disposal  of  316  shares  of  Franklin  and  Bristol  Rail-road. 

Mr.  Carruth  has  presented  a  claim  against  the  Company  for  en- 
dorsing the  Company's  notes,  which  the  Directors  consider  wholly 
inadmissible. 

The  fuel  on  hand  now  amounts  to  9,724  cords,  valued  at 
$22,827  93,  all  of  which  is  paid  for  excepting  the  sum  of  $219  59. 
This  will  not  much  exceed  a  supply  for  the  use  of  the  Road  for  the 
ensuing  year,  and  we  think  that  quantity  should  always  be  kept  on 
hand. 
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The  value  of  shop  stock  on  hand  is  $9,345  57  ;  all  of  which  is 
paid  for  excepting  the  sum  of  $656  48.  This  is  also  considered 
only  such  a  supply  as  should  always  be  kept  on  hand. 

It  seems  unnecessary  for  us  to  go  into  the  statistics  of  fuel,  shop 
stock,  real  estate,  and  many  other  matters,  to  any  great  extent,  as 
they  are  so  fully  presented  to  the  Stockholders  by  the  able  Report 
of  the  Investigating  Committee  by  tables  that  have  been  prepared 
for  that  purpose. 

The  following  statement  from  the  Agent  shows  the  Receipts  and 
Expenses  of  the  Road  for  the  past  year.  It  will  be  perceived  that 
it  does  not  include  the  allowances  which  should  be  made  for  the 
depreciation  of  the  road  or  its  property  during  the  year.  The 
subsequent  accounts  from  the  Treasurer,  exhibit  the  state  of  the 
accounts  to  the  1st  of  May,  1850,  of  the  Franklin  and  Bristol 
Rail-road,  the  Northern  Rail-road,  and  of  the  two  accounts  com- 
bined in  one  account  as  they  will  hereafter  be  presented. 


Statement  of  Earnings  and  Expenses  for  the    Year  ending 

May  1,  1850. 

EARNINGS. 

From  Passengers,  Northern  Rail-road,       .       .  68,230  23 

"          "         Franklin  and  Bristol  Rail-road,  5,710  49 

«          "         Vermont  Central            "     .  36,549  00 

«          "          Passumpsic                  "     .  48,097  03 

Total  from  Passengers,          .       .       .  158,586  75 

Less  amount  collected  belonging  to  Lower  Roads,   47,788  71—110,798  04 

From  Merchandise,  Northern  Rail-road,     .       .  115,682  16 

"          "         Franklin  and  Bristol  Rail-road,  5,658  00 

«          "         Vermont  Central             "  66,459  48 

«          "         Passumpsic                   "  84,613  99 

Total  from  Merchandise,        .       .       .  272,413  63 

Less  amount  collected  belonging  to  Lower  Roads,  111,459  90 — 160,953  73 

From  Mails,   6,964  01 

"    Rents,  •  2,481  40 

"    Express,                                             .  550  13 

"    Interest,   292  06 

"    Miscellaneous  sources,      ....  269  35  10,556  95 


Total  Earnings  carried  forward,    $282,308  72 
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Total  Earnings  brought  forward,    $282,308  72 


Conductors  and  Brakemen, 
Stationery  and  Blanks, 
Ticket  and  Baggage  Masters, 
Repairs  of  Passenger  Cars, 
Damage  to  Passengers, 
Miscellaneous  Items, 
Damage  to  Baggage, 


EXPENSES. 

Passenger  Department. 

2,602  67 
238  97 
956  99 
3,745  59 
475  00 
975  52 
219  90- 


Freight  Department. 

Conductors  and  Brakemen,        .       .  3,396  57 

Loading  and  unloading  Freight,        .  12,365  74 

Stationery  and  Blanks,      .      .       .  617  79 

Master  of  Transportation  and  Clerk,  .  999  98 

Repairs  of  Cars,         ....  4,486  67 

Damage  and  loss  of  Goods,  .  .  1,167  78 
Freight  money  stolen  from  Depot  at 

West  Lebanon  last  year, 
Miscellaneous  Items, 


300  00 
1,094  25—24,428  78 


Locomotive  Department. 
Engineers  and  Firemen,  Passenger 

Trains,   3,347  94 

Engineers  and  Firemen,  Merchandise 

Trains,   4,005  84 

Fuel  used,  (8,158  cords,)    .      .      .  21,071  55 

Repairs  of  Locomotives,     .      .      .  16,209  94 

"      "  Water  Stations,        .       .  351  86 

Switchmen  and  Watchmen,  .  .  1,610  11 
Engineers  and  Firemen  on  Wood  and 


other  Trains, 


702  29—47,299  53 


Maintenance  of  Way. 
Repairs  of  Road,       .      .      .  it^aoA  a 

"      "  Gravel  and  Hand  Cars, 

"         Truss  Bridges, 

"      "  Fence, 
Removing  Snow  and  Ice, 


234  08 
764  87 
56  34 
280  28—17,960  04 


General  Expense. 
Superintendent,        ....     2,000  00 
Office  Clerks  and  Expenses,  (Concord,)     924  03 


Carried  forward,   $2,924  03  $98,902  99  $282,308  72 
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Brought  forward,  I 

$2,924 

03  $ 

Treasurer  and  Office  Expense,  (Boston,) 

2,147 

35 

105 

49 

Taxes,    (including    State    Tax  of 

$13,923  47,)  ] 

14,184 

68 

Advertising,  

931 

17 

Miscellaneous  Expense,  . 

139 

74 

Stationery  and  Blanks, 

450 

43 

Directors  Expense,  .... 

898 

62 

Law  Expenses,  .... 

534 

89 

Clerk  of  Corporation, 

116 

00 

Rents,  

8 

00—' 

Miscellaneous  Expense. 

Oil,  

1,960 

43 

Repairs  of  Depots,  .... 

414 

46 

"      "  Shops  and  Machinery 

958 

40 

Fuel  for  Depots,  .... 

931 

39 

Cattle,  Horses  and  Sheep  killed  on  Track, 

137 

44 

Miscellaneous  damage, 

166 

60 

Express,  

42 

27 

Interest,  

845 

30 

Mail  Expense,  

705 

12 

Paid  Stage  Proprietors  toward  expense 

of   maintaining  stage  lines,  and 

bringing  passengers  to  Franklin  and 

Bristol,  &c.,  last  year, 

1,850 

69 

Insurance,  

1,136 

40 

Gratuities,  

40 

00 

Patent  Rights,  

340 

20 

State  Commissioners, 

20 

00  — 

40 
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Net  Earnings, 


$151,416  63 


N.  B.  The  above  statement  includes  $6,285  09,  received  for  drawback, 
&c.,  which  accrued  last  year,  and  $7,654  78  of  bills  paid,  &c.,  which  ac- 
crued during  same  time,  and  there  is  about  $1,348  24  outstanding  bills, 
chargeable  to  expenses  the  past  year. 
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Statement  of  the  Account  of  the  Franklin  and  Bristol 

Rail-road. 

Cr. 

Amount  received  on  Stock  by  Franklin  and  Bristol  Rail-road, 

per  last  Report,  May  1,  1849,  $159,746  90 

Amount  received  since  by  Northern  Rail-road,      .       .       .        5,918  00 


165,664  90 

Bills  Payable — for  balance  note  due  for  Land  Damage  deposit,  99  92 

Amount  received  of  Northern  Road  for  Earnings,         .       .        4,666  66 

Cash  advanced  by  Northern  Road,   68,901  16 

"  "  "  (dividends,)     ...  570  94 

Interest  Account,  for  interest  received  by  Northern  Road,     .  402  85 

$240,306  43 

Dr. 

Franklin  and 

Bristol  Road.    Northern  Road.  Total. 

Loss  on  Stock,         .  4,040  00  4,040  00 
Land  Damages,       .  13,120  85  492  30     13,613  15 
Preliminary  expense,  139  58  139  58 
Engineering,     .       .  3,748  66  3,748  66 
Grading  and  Masonry,  67,102  35  5,112  50     72,214  85 
Superstructure,  including 
chairs  and  spikes,  sleep- 
ers, laying  track,  &c.,  15,565  72  10,138  46     25,704  18 
Iron,  including  amount  re- 
mitted Thompson  and 

Forman,        .       .  64,647  67  22,811  38     87,459  05 

Depots  and  Engine  House,  3,533  21  6,672  85     10,206  06 

Bridging,   .       .       .  3,567  06  24  25       3,591  31 

Fencing,    .       .       .  3,701  15  3,701  15 
New  Road  at  Bristol,  and 

changing  Roads,    .  2,074  00  2,074  00 
Balance  of  interest,  includ- 
ing dividend  paid  Stock- 
holders,       .       .  4,018  13  4,018  13 
S.  Kenrick,  bal.  unsettled,  179  87  179  87 
Expense,   .       .       .  5,503  78  203  10       5,706  88 


190,942  03    45,454  84    236,396  87 

Deposit  for  Land  damages 

unpaid,  ...  99  92 

Amount  of  dividends  of 

Earnings  paid  out,  3,238  70        570  94       3,809  64-$240,306  43 
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Dr.  Accomit  of  the  Northern  Rail  Road 

1850. 

May  1.  To  General  Expense,       .      .      .  $29,289  98 

Preliminary  Surveys,  .       .       .  2,730  51 

Engineering,       ....  40,662  45 
Land  and  Land  Damages,  Land  for 

Depots  and  Real  Estate,         .  95,467  14 

Grading  and  Masonry,        .       .  1,072,683  66 

Changing  Roads  and  Streams,    .  37,421  03 

Bridging,   132,911  76 

Fencing,   26,254  52 

Superstructure,  including  Sleepers 
and  Subsills,  Switch  Fixtures,  and 

Turn  Tables,   ....  91,207  81 

Iron,   557,766  73 

Chairs  and  Spikes,      .       .       .  40.922  22 
Depots,  including  Repair- Shop  at 
Concord,    Water  Fixtures,  and 

Engine  Houses,      .       .       .  134,044  17 
Cars  and  Engines,  including  Snow 

Ploughs  and  Cars,  for  construction,   236,250  28 

Apparatus  for  Repairs  of  Road,  1,448  85 

Repair  Shop  Tools,     .       .       .  13,171  34 

Discount  on  Stock,     .       .       .  61,172  13-— 2,563,404  58 

1st  Dividend  of  Interest, 

to  Dec.  1,  1846,       .    $32,417  70 
2d  Dividend  of  Interest, 

to  Dec.  1,  1847,       .     98,433  87 
3d  Dividend  of  Interest, 

to  May  1,  1848,       .      54,540  17-185,391  74 
Dividend  of  Earnings  to  Nov.  1,  1848,  88,333  00  273,724  74 

Running  Expense  Account,       ....       309,972  41 

Fuel  Account,  amount  paid  for  Fuel  now  on  hand,     22,608  34 

Shop  Stock  Account,  amount  paid  for  Shop  Stock 
now  on  hand,   8,689  09 

Franklin  and  Bristol  Rail  Road,  balance  their  ac'nt,    68,901  16 

Paid  Dividends  Franklin  and  Bristol  Rail  Road,  570  94 

Balance  due  from  Merrimack  Co. 

Bank,  May  1,  1850,    ...  645  47 

Balance  due  from  Mechanics  Bank, 

Concord,  May  1,  1850,       .       .  477  21 

Balance  due  from  Onslow  Stearns, 
accounts  to  be  collected  by  him,        7,998  18 

Bills  Receivable  mostly  on  demand, 

Bal.  Cash  May  1,  1850,     $8,537  51 
Do.    received  from 
collections  by  Agent, 

Stock  "  Suspense  Account,"         .        1,315  74 

Suspense  Account,^      .  .       3,719  87 

Loan  to  Vermont  and  Boston  Tele- 
graph Company,         .       .       .       2,500  00 

Sundry  Debtors,     ....  502  63  88,246  39 

$3,336,117  65 


*  Mostly  deficiency  of  cash  in  the  accounts  of  the  late  Treasurer,  Mr.  Carruth. 


with  the  Stockholders. 


Cr. 


1850. 

May  1 .  By  amount  received  for  Capital  Stock,  viz  : — 

On  26,000  Shares  of  Northern  Rail-road,  and 
22  Shares  on  account  of  Stock  received  from 
Franklin  and  Bristol  Rail-road,      .       .       .    $2,600,778  00 
By  Notes  payable,  for  Notes  unpaid,     .       .      .  2,586  93 

By  amount  of  Income,  deducting  proportion  paid 

lower  Roads,   722,656  51 

By  balance  of  Interest  account,  not  including  divi- 
dends of  interest  paid  Stockholders,         .       .  8,504  43 
By  balances  of  Dividend  accounts  unpaid,    .      .  1,591  78 


$3,336,117  65 

GEORGE  A.  KETTELL, 

Treasurer  Northern  Rail-road. 

Boston^  May  20,  1850. 


Dr.    The  Northern  Rail-road,  (including  the  Franklin  and 
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Cars  and  Engines, 

236,250 

28 

236,250 
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Apparatus  for  repairs  of  Road, 

1,448 

85 

1,448 

85 

Repair  Shop  Tools, 
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1850,  as  reported  to 

Committee,       .  8,537 
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Suspense  account. 
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Loan  to  Telegraph  Company, 

2,500 

00 

2,500 

00 

S.  Kenrick,  balance  of  his  account, 

179 

87 

179 

87 

Sundry  Dr.  accounts,  . 

502 

63 

502 

63 

Deposit  for  Land  damages, 

99 

92 

99 

92 

$3,266,645  55    $240,306  43    $3,506,951  98 


Eristol  Branch,)  in  account  with  the  Stockholders.  Cr. 

Franklin  and 

Northern  Road.  Bristol  Road.  Total. 

By  received  on  account  of 
26,022  Shares  of  Stock  by 
the  Northern  Rail-road,  and 
1,662  Shares  by  the  Frank- 
lin and  Bristol  Rail-road,       2,600,778  00  165,664  90      2,766,442  90 

By  Bills  Payable,        .       .          2,586  93  99  92           2,686  85 

Amount  of  Income  account,       .722,656  51  4,666  66        727,323  17 

Balance  of  Interest  account,  8,504  43  402  85  8,907  28 
Dividends  unpaid  (Northern 

Rail-road,)       .             .          1,591  78  1,591  78 


Boston,  May  20,  1850. 


$3,336,117  65  $170,834  33  $3,506,951  98 
GEORGE  A.  KETTELL,  Treasurer  N,  R.  R, 
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It  may  be  seen  from  the  Treasurer's  account,  herewith  present- 
ed, that. 

The  sum  received  for  Stock  and  interest  exceeds 

the  cost  of  the  Road  by  $45,877  85 

Received  for  income,  less  running  expenses,  .       .    412,684  10 

$458,561  95 

Of  this  sum,  there  has  been  absorbed  by  dividends 
paid  out,  (three  of  interest,  and  one  of  earn- 
ings,)  $273,724  74 

Fuel  and  shop  stock  on  hand,  .       .     31,297  43 

Paid  for  Franklin  and  Bristol  Rail- 
road,   69,472  10—374,494  27 

Balance,      $84,067  68 

Cash  on  hand,  notes,  &c.,      .       .    $88,246  39 
Deduct  notes  payable  and  dividends 
unpaid,   4,178  71— $84,067  68 

besides  any  balance  that  may  be  derived  from  our  unsettled  claims, 
not  yet  brought  into  that  account. 

If  it  were  expedient,  which  at  present  it  certainly  is  not,  to  in- 
crease our  Capital  Stock  to  the  amount  of  construction  and  inter- 
est, we  might  then  have  a  fund  created  to  meet  the  depreciation 
which  has  accrued,  and  is  continually  accruing,  of  the  Road  and 
its  property. 

It  has  been  necessary  to  examine  the  several  Construction  Ac- 
counts in  the  Ledger,  to  have  them  correspond  with  the  several  ac- 
counts kept  by  the  Agent  at  Concord.  In  doing  this,  which  oc- 
cupied much  time  and  labor,  many  changes  have  been  made,  in 
order  to  place  the  various  charges  under  their  appropriate  heads  ; 
and  the  account,  as  now  presented,  will  be  found  to  compare  with 
the  Agent's  books,  and  is  believed  to  be  a  correct  statement  of  the 
cost  of  the  several  departments  in  the  construction  of  the  Road. 
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The  following  exhibits  a  statement  of  earnings  and  expenses  on 
the  Bristol  Branch  Eoad  for  the  year  ending  May  1,  1850  : — 

Income, 


Amount  received  from  Passengers,         $5,710  49 


"  Merchandise, 

5,658  00 

"  Rents, 

125  00 

«          U.  S.  Mail, 

515  32 

"       Cheney  &  Co.  Express,    80  00-$12,087  81 

Expense, 

Xvcpallb  Ul  JLld/LJi,         «           •  • 

Conductors,      .       .       .  . 

331  00 

Engineer  and  Fireman, 

563  13 

Handling  Freight, 

705  43 

Mail  Expense,  .       .       .  . 

35  00 

Merchandise  Expense, 

33  60 

Use  of  Locomotive,  . 

2,332  80 

Use  of  Passenger  Cars, 

879  32 

Use  of  Freight  Cars, 

917  52 

Freight  damage. 

64  61 

Repairs  of  Depots, 

50  00 

Oil  for  Depots, 

40  36 

Materials  for  Repairs  of  Road,  . 

35  00 

Passenger  Expense,  . 

22  00— $7,490  57 

$4,597  24 


During  the  past  year,  the  fare  for  passengers  has  been  advanced 
to  about  three  cents  per  mile,  and  that  for  freight  to  about  what  it 
was  previous  to  its  reduction  in  1848. 

Such  fares  we  consider  reasonable  for  any  Road. — doubly  so  for 
one  passing,  as  does  ours,  by  high  grades,  (in  comparison  with 
those  of  lower  Roads)  through  a  country  sparsely  inhabited,  and 
whose  inhabitants  have  until  recently  paid  about  treble  the  present 
rates  of  fare  for  freight,  and  about  one  half  more  for  passengers. 

We  have  full  confidence  in  the  willingness  of  a  liberal  public  to 
pay  Stockholders  a  reasonable  remuneration  for  their  outlay  of 
capital  for  the  public  good  and  accommodation,  and  we  believe  the 


16 


Directors,  for  the  time  being,  will  gladly  reduce  fares  as  soon  as  a 
just  regard  for  the  interests  of  Stockholders  will  permit. 

In  transacting  our  joint  business  with  Roads  above  and  below 
ours,  specific  rates  of  fare,  with  suitable  allowances  for  use  of  cars 
and  risk  incurred,  have  been  adopted  in  place  of  the  former  pro 
rata  system.  This  arrangement  we  consider  more  intelligible  and 
just  to  all  parties. 

In  accordance  with  instructions  of  the  Stockholders,  attention 
has  been  given  to  the  use  and  abuse  of  free  passes.  The  re- 
turns of  our  conductors  represent  the  whole  number  of  per- 
sons passed  free  over  the  Road  to  be  2,926.  In  this  number 
is  embraced  all  the  employees  on  our  Road,  and  the  Directors  of 
of  our  own  and  connecting  Roads.  It  also  represents  the  aggre- 
gate number  of  times  all  such  persons  have  passed  in  the  cars  for 
any  distance.  We  think  much  has  already  been  done,  and  that 
more  can  and  will  be  done  in  future,  to  remedy  an  evil  which  has 
formerly  existed  to  a  degree  greatly  prejudicial  to  the  interests  of 
Stockholders.  The  attention  of  Stockholders  and  Directors  of  other 
Roads  in  New  York  as  well  as  New  England  has  been  given  to 
this  subject,  and  we  think  a  cooperation  of  all  the  various  Rail- 
road interests,  will  ere  long  devise  and  apply  a  remedy. 

Heretofore,  the  Stockholders  of  our  Road  have  been  conveyed 
free  over  our  own,  and  other  Roads  in  connection  with  us,  to  and 
from  our  Annual  Meetings.  Roads  connecting  with  ours  decline 
longer  to  reciprocate  this  favor.  On  this  account,  tickets  have 
been  purchased  at  the  expense  of  our  Treasury  to  convey  Stock- 
holders to  the  present  Annual  Meeting,  in  order  to  afford  them  an 
opportunity  of  hearing  and  acting  upon  the  Report  of  their  Inves- 
tigating Committee,  and  other  matters  highly  important  to  the  fu- 
ture welfare  of  the  Road. 

The  Directors  would  recommend  that  in  future,  the  same  fares 
be  charged,  to  Stockholders  attending  Annual  Meetings,  on  the 
Northern  Road,  as  are  charged  them  on  the  other  Roads  connect- 
ing with  it. 

Our  trains  have  regularly  run  during  the  year  past,  with  but  two 
or  three  interruptions,  and  without  any  material  accident  to  persons 
or  property. 

The  recent  severe  freshets  have  washed  our  embankments  and 
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Road  bed  in  a  few  places,  where  most  exposed  to  the  action  of  the 
water,  and  an  outlay  of  no  great  amount  will  be  required  to  make 
the  necessary  repairs. 

From  the  net  profits  of  the  last  six  months,  we  have  made  a  divi- 
dend of  two  per  cent,  payable  on  the  third  day  of  June  next.  Such 
available  balance  as  remains  in  our  Treasury  will  only  put  us  in  a 
strong  position,  and  leave  us  with  a  fund  sufficient  to  meet  con- 
tingencies that  may  arise  from  accident  or  otherwise. 

To  keep  our  motive  power  good,  we  have  contracted  with  the 
Amoskeag  Manufacturing  Company,  to  furnish  us  with  a  new  first 
class  passenger  Engine,  to  be  delivered  on  or  before  the  first  of 
June.  This  will  enable  us  to  run  our  trains  with  promptitude  and 
despatch. 

In  the  course  of  the  past  year  we  have  diminished  to  some  extent 
the  number  of  men  employed  by  us,  and  reduced  the  wages  of 
others  who  remain.  We  have  also  retrenched  in  other  expenses. 
Some  expenditures  incident  to  this  year,  will  be  dispensed  with 
hereafter. 

We  have,  one  great  cause  of  congratulation  in  these  times  of 
Rail-road  panic  and  distrust,  that  we  are  free  from  all  debt,  except 
for  a  small  amount  which  we  are  ready  to  pay  as  soon  as  adjusted, 
and  we  are  entitled  to  the  benefit  of  the  maxim,  "  out  of  debty 
out  of  danger. 

Our  duty  now  remains  to  protect  ourselves  and  to  husband  well 
and  increase  our  own  resources.  And  we  must  use  our  exertions, 
so  far  as  we  consistently  can,  to  advance  the  progress  and  growth 
of  our  more  northern  Roads.  They  are  our  natural  and  important 
feeders  and  the  sources  of  much  of  our  income. 

In  the  course  of  this  season,  the  Passumpsic  Rail-road  will  be 
extended  to  St.  Johnsbury,  20  miles  beyond  its  present  depot,  and 
60  miles  from  White  River  Junction.  The  Vermont  Central  Rail- 
road has  been  opened  for  public  use  to  Winooski  falls  in  Burlington, 
and  will  probably  be  fully  completed  to  its  Depot  on  Lake  Cham- 
plain,  in  July  next. — making  the  distance  of  about  100  miles  from 
White  River  Junction  in  this  direction.  We  have  the  assurance  of 
the  managers  of  the  Ogdensburgh  Road,  that  their  Road  will  be 
finished  this  season  to  Ogdensburgh.  Its  whole  length  is  118  miles. 
The  only  connecting  link  in  the  iron  chain  from  Boston  to  Ogdens- 
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burgh  which  now  remains  unfinished,  is  the  Vermont  and  Canada 
Rail-road.  This  Road  commences  at  Essex,  on  the  Vermont  Cen- 
tral Rail-road,  and  terminates  near  Rouse's  Point  on  Lake  Cham- 
plain,  passing  through  the  flourishing  county  of  Franklin  and  part 
of  Chittenden,  for  the  distance  of  45  miles.  The  grading,  ma- 
sonry, and  bridging  of  this  Road  is  already  more  than  half  com- 
pleted. Its  present  condition  and  future  prospects  will  be  placed 
before  you  by  some  of  the  friends  of  the  enterprise.  Stockholders 
are  now  requested  to  lend  their  assistance  towards  the  construction 
of  this  Road.  Its  immense  importance  to  the  whole  line  of  Roads, 
above  and  below,  renders  it  morally  certain  that  it  must  be  built. 
It  becomes  now  a  question  of  time.  It  should  and  may  be  finished 
this  year.  The  vast  trade  of  Canada  and  the  great  west  must  be 
reached,  and  immediately  annexed  to  us.  To  your  liberality  and 
united  eiforts  the  completion  of  this  Road  is  cordially  commended. 
Our  Road  would  experience  at  once  the  beneficial  effects  that 
would  naturally  arise  from  its  being  put  in  operation. 

GEORGE  W.  NESMITH, 
TIMOTHY  KENRICK, 
JOSIAH  B.  FRENCH, 
WILLIAM  J.  WALKER, 
JOHN  R.  BREWER, 
JOSEPH  B.  WALKER, 
GEORGE  A.  KETTELL. 

Directors, 


May  20, 1850. 


APPENDIX 


ENGINES    AND  CARS. 


2  Passenger  Eng 

3  " 
1  " 

4  Freight 
1  " 
1  2d  class 


nes,  14  tons,  8  wheels. 
18  "  8 
21  "  8 
20i  "  8 
24  "  10 
11  "  6 


12  Passenger  Cars,  64  seats  each. 
6  Baggage  Cars,     8  wheels. 
3        "  4  " 


123  8  wheel  Merchandise  Cars. 
48  4    "  " 
39  Gravel  and  Stone  Cars. 
33  Hand  and  Section  Cars. 
11  Wood  Cars. 


9  Snow  Ploughs, 


Detailed  reports  of  the  condition  of  the  Engines  and  Cars  are 
presented  in  the  Report  of  the  Investigating  Committee,  from  sur- 
veys made  and  tables  prepared  for  that  purpose  ;  also  in  regard  to 
the  condition  of  the  Repair  Shops  and  Depots,  etc.,  along  the  line 
of  the  Road,  and  much  other  statistical  information. 
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OPERATIONS  OP  THE  ROAD  DURING  THE  YEAR. 

No.  of  Miles  run  by  Passenger  trains  during  the  year,  80,274 

"          "           Freight       "             "  89,536 

"          "           Other                        "  19,345 

Total  No.  of  Miles,  189,155 


No.  of  Passengers  carried  in  the  Cars,         .       .  114,907 

"  "  carried  one  mile,  .  .  .  4,587,977 
"          "        carried  one  mile  to  and  from  other 

Roads,       ....  2,961,171 


No.  of  Tons  Merchandise  carried  in  Cars,     .       .  65,087 

"  "  carried  one  Mile,  .  .  3,436,113 
"                         carried  one  Mile  to  and  from 

other  Roads,      .       .  2,447,880 


No.  of  Tons  of  upward  freight,        ....  31,853 
"  downward  freight,     ....  33,234 


Length  of  Road,  from  the  Concord  Rail-road  to  the  Depot  at  the 
junction  at  White  River,  Vt.,      .       .      69  miles  1,554  feet. 
Length  of  side  tracks,    ....       5    "    4,879  " 
Length  of  Bristol  Branch,       .       .       .      12    "    4,158  " 
Length  of  side  tracks  on  do.    .       .       .  1,889  " 


88    "    1,920  " 


i 
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SIXTH 


ANNUAL  REPORT 

OF 

THE  DIRECTORS 

OF  THE 

NORTHERN  RAIL-ROAD, 


TO  THE  STOCKHOLDERS. 


BOSTON: 

PRESS  OF  CROCKER  AND  BREWSTER, 
47,  Washington- Street. 
1851. 


REPORT. 


To  the  Stochholders  of  the  Northern  Rail  Road  : — 

The  Directors  present  to  you  their  Sixth  Annual  Report,  shew- 
ing the  present  state  and  condition  of  the  Road,  its  receipts  and 
expenditures,  with  their  acts  and  doings,  for  the  financial  year  ter- 
minating April  30, 1851. 

The  Stockholders,  by  a  vote  passed  at  the  last  annual  meeting, 
voted  to  limit  our  Capital  Stock  to  the  amount  then  existing,  or, 
in  other  words,  to  close  our  Construction  Account,  and  put  the 
maintenance  of  the  Road  upon  its  future  earnings. 

The  Directors  have  substantially  acted  in  accordance  with  this 
vote,  and,  therefore,  have  not  increased  our  Capital  Stock  the  past 
year. 

The  sum  of  $695  10  has  been  paid  in  since  the  last  report,  on 
account  of  balances  due  on  old  Stock,  and  there  are  yet  some  small 
balances  outstanding. 

Our  present  Capital  Stock,  paid  in,  is  .  .  $2,767,138  00 
Balances  due  on  unsettled  Stock  Accounts,*     .  1,262  00 

$2,768,400  00 
This  is  represented  by  27,684  Shares,  at  $100  each. 


*  Being  mostly  the  old  errors  in  Stock  accounts. 


Dr. 


Trial  Balance  Northern 


Construction  as  follows,  viz. 


General  Expense,   

$29,392 

Art 

02 

Preliminary  Surveys,  

2,730 

51 

Engineering,  

40.802 

45 

Land  &  Damages,  Real  Estate  &  Land  for  Depots,  97,653 

13 

57 

Franklin  and  Bristol  Rail  Road,  cost  to  date, 

noc  K  A  A 

AA 

Grading  and  Masonry,    .       .       .       .  . 

1  noo  1  "7  d 
IjOO/i.  17o 

09 

Changing  Roads  and  Streams,       .       .  . 

o  o  c  o  fc 

An 

4U 

Superstructure,  ...... 

Q1  9*^7 

31 

26,571 

no 
98 

Discount  on  Stock,  

51,172 

13 

Bridging,  

134,878 

59 

Depots,  including  Repair  Shops,  &c. 

134,097 

uo 

Chairs  and  spikes,        .       .       •       *  . 

40,922 

22 

Apparatus  for  Repairs  of  Road, 

1,407 

45 

Locomotives  and  Snow  Ploughs,  . 

98,653 

54 

38,220 

82 

97,711 

11 

Cars  for  Construction,  

14,685 

45 

Repair  Shop  Tools,  

13,707 

71 

Dividends  of  Interest  paid  on  Stock, 

185,391 

74 

3,016,633 

71 

Deduct  Credit  from  Income  to  reduce  to  Capital 
Stock  for  depreciation  to  April  30,  1851, 

Shop  Stock,  for  amount  on  hand  and  paid  for, 
Fuel,  "  " 

Oil,  «  " 

Cash  on  hand  April  30,  1851,  .... 

Sundry  Drs  

Stock  Suspense  Account,  .... 

Vermont  and  Boston  Telegraph  Company, 

Suspense  Account,  (explained  in  last  Report,) 

Merrimack  Co.  Bank  balance, 

Bills  Receivable,  mostly  on  demand, 

*0.  Stearns,  Agent,  balance  of  his  account, 


248,233  71-2,768,400  00 

10,938  75 
14,023  95 

45  00  25,007  70 


433  31 
1,149  74 

2,500  00 
3,619  87 
262  13 
81,873  84 

24,584  37—121,837  14 


$2,915,244  84 


*  Mostly  collected  and  paid  into  the  Treasury  since  April  30, 1851. 


Kail  Road,  April  30,  1851.  Cr. 


Stock,  received  on  account  of  27,684  Shares,    •       •       .  $2,7(57, 138  00 

Dividends  unpaid,   3,698  58 

Bills  Payable,   2,103  06 

Contingent  Fund,   30,000  00 

Income  Account,  balance,   112,305  20 

I 


Treasurer  Northern  Rail-road. 


$2,915,244  84 

GEORGE  A.  KETTELL, 

Treasurer  Northern  Rail-road. 

Boston,  May  20,  1851. 
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Assets  in  the  Treasury,  as  by  our  last  Eeport, 

(see  page  14th,)  $84,067  68 

Deduct  dividend,  declared  payable  June  3,  1850,        55,370  00 


Surplus  Assets  on  hand  of  last  year,  .  .  .  28,697  68 
Add  Fuel  and  Shop  Stock  on  hand  last  year,        .      31,297  43 


Total  surplus  assets  May  1,  1850,       59,995  11 

Add  the  net  Income  for  the  past  year  ending  May 
1,  1851,  per  statement  from  Agent  hereafter 
inserted,  (see  page  10,)    .       .     163,547  88 

Also,  received  for  collections  of  old  ac- 
counts, for  Fuel  sold,  &c.  .       .        4,873  50 

On  account  of  Stock,    ...  695  10—169,116  48 


229,111  59 


From  which  deduct  dividend  of  No- 
vember last,     ....  55,368  00 

Balance  of  Franklin  and  Bristol  Rail 

Road  Account,         .       .       .  1,407  44 

Paid  for  a  new  Locomotive,  and  other 

Construction  Accounts,      .       .  31,292  95  88,068  39 


Total  surplus  assets  May  1,  1851,      141,043  20 


Less  Dividend  payable  June  2, 1851,    55,368  00 
"    Shop  Stock  and  Fuel  now  on  hand,  25,007  70  80,375  70 

$60,667  50 

Leaving  a  balance  in  the  Treasury  of  $60,667  50,  which 
is  considered  mostly  available.  The  Directors  have  set  apart 
$30,000  of  this  balance  as  a  contingent  or  reserved  fund,  to  meet 
such  liabilities,  as  all  Roads  are  exposed  to,  from  fire  or  other  ac- 
cidents, while  the  remainder  will  be  required  to  meet  contracts 
already  made  for  a  new  Freight  Locomotive,  Iron  for  our  track, 
the  construction  of  new  Freight  Cars,  additional  Fuel  and  Sleepers, 
and  other  necessary  furniture,  all  to  make  good  the  deterioration 
of  our  Road. 
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Assets  and  Liabilities  unadjusted,  and  not  included  in  the  fore- 
going statement. 

Available  assets,  estimated  at      ...       .    $13,558  87 

The  claims  against  the  Company,  in- 
cluding those  for  Lands,  Damages, 
etc.,  have  been  estimated  at    .       .   7,367  00 

Add  for  contingencies,       .       .       .    3,000  00  10,367  00 

$3,189  87 

It  will  be  seen,  that  we  have  now  limited  our  Construction  Ac- 
count to  the  actual  par  value  of  the  whole  number  of  Shares  issued 
by  our  Corporation.  This  has  been  done  by  crediting  $248,233  71 
to  Construction  Account,  and  charging  the  same  amount  to  Income 
Account.  The  amount  of  our  Construction  Account  will,  there- 
fore, hereafter  conform  to  our  Capital  Stock  when  all  paid  in,  and 
render  the  mode  of  keeping  our  accounts  more  intelligible,  without 
actual  gain  or  loss  to  the  Treasury.  The  above  amount  may  be 
fairly  estimated  as  about  equal  to  the  deterioration  of  our  Road, 
since  its  completion,  and  this  gives  another  reason  for  reducing  our 
Construction  Accounts. 

Among  the  aforesaid  assets,  or  claims  due  to  us,  will  be  found 
two  awards  in  our  favor,  amounting  to  $2,743,  made  by  the  Rail 
Road  Commissioners  for  land  taken  from  us  by  the  Concord  and 
Claremont  Rail  Road.  The  land  so  taken  was  the  Western  part  of 
that  portion  of  our  lands  set  apart  for  our  main  and  side  tracks, 
and  for  a  freight  depot,  extending  for  the  distance  of  about  three- 
fourths  of  a  mile  at  the  lower  terminus  of  our  road  in  Concord. 

The  width  of  the  land  taken,  though  ambiguously  described,  is 
claimed  by  them  to  be  about  two-thirds  of  a  rod.  The  whole  orig- 
inal width  of  our  own  lands  for  the  aforesaid  distance  was  five  rods. 
This  was  purchased  by  us  at  a  very  heavy  cost,  and  was  considered 
no  more  than  sufficient  to  supply  the  wants  of  our  own  Road. 

Your  Directors,  through  a  Committee  appointed  to  investigate 
and  manage  the  subject,  have  in  every  prudent  and  practicable  way, 
before  the  Commissioners  and  elsewhere,  opposed  the  claim  set  up 
by  the  Concord  and  Claremont  Road  to  this  land.    The  legal  right 
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to  take  it,  through  the  interposition  of  the  Commissioners,  together 
with  the  amounts  awarded,  have  become  matters  of  judicial  inquiry. 
If  the  policy  be  estabhshed,  that  one  Railroad  Corporation  can  in 
this  manner  take  from  another  Railroad,  land  essential  to  its  use 
and  to  the  accommodation  of  the  public,  it  will  become  necessary  to 
ask  for  Legislative  relief  from  the  position  in  which  we  are  placed, 
at  once  so  embarassing  to  us  and  dangerous  to  the  public  safety. 

The  available  assets  do  not  embrace  our  real  estate  not  used  in 
the  working  of  the  road.  This  quantity  remains  nearly  as  stated 
in  our  last  Reports,  a  very  small  quantity  only  having  been  sold. 

During  the  past  year  we  have  paid  for  a  new  Passenger  Engine 
$8,500,  less  the  discount  for  cash,  making  the  number  thirteen. 
We  have  also  paid  towards  the  construction  of  about  twenty  mer- 
chandise cars  the  sum  of  $5,507,86.  This  addition  gives  us  125 
long,  and  58  short  cars,  equal  to  380  short  merchandise  cars. 

We  have  intended  to  keep  up  this  branch  of  our  furniture  to  its 
original  standard,  and  as  a  measure  of  economy,  would  always 
recommend  that  the  Road  equipments  be  kept  equal  to  the  actual 
wants  of  the  line.  Such  is  the  length  of  the  whole  line  and  num- 
ber of  working  stations  upon  the  Roads  connected  with  us  in  busi- 
ness that  it  has  become  almost  impossible  to  collect  and  accurately 
arrange  and  state  our  passenger  and  freight  accounts  in  season  for 
the  publication  of  our  Annual  Reports  prior  to  the  third  Wednes- 
day of  May  annually.  As  a  remedy  for  existing  inconveniences 
on  this  subject,  we  propose  the  adoption  of  one  of  two  alterna- 
tives, either  that  our  By-Laws  be  so  far  altered  as  to  allow  our 
Annual  Meetings  to  be  holden  on  the  last  Thursday  of  May  in 
each  year,  or  that  our  semi-annual  accounts  be  made  up  to  the  first 
days  of  October,  and  April,  instead  of  the  first  days  of  November, 
and  May,  as  now  required  by  the  second  Article  of  our  By-Laws. 

Either  of  the  proposed  changes  would  prove  highly  satisfactory 
to  such  ofiicers  of  your  Road,  as  may  have  occasion  to  prepare  your 
annual  accounts. 

In  running  our  passenger  and  freight  cars  during  the  past  year 
we  have  encountered  but  few  accidents  to  persons  and  property. 
One  of  our  worthy  freight  Conductors  lost  his  life  by  the  breaking 
of  a  chain  annexed  to  the  brake  of  a  freight  car  in  Canaan.  One 
of  our  Engineers  also  lost  his  arm  in  being  thrown  from  the  top  of 
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a  freight  car,  in  passing  through  a  bridge  in  Lebanon.  A  passen- 
ger car  was  thrown  from  the  track  in  July  last,  in  Concord,  in 
consequence  of  a  cow  getting  on  the  track.  Some  of  the  passen- 
gers were  slightly  injured,  but  none  very  seriously. 

No.  of  Passengers  carried  in  the  Cars  the  past  year,  102,0r4 

"  "  "  one  mile,  4,427,475 
"        "                      "                  one  mile 

to  and  from  other  Roads,        ....  2,934,424 


No.  of  tons  Merchandise  carried  in  the  Cars,  76,687 

"              "        carried  one  Mile,    .  .  4,405,050 

"              "        carried  one  Mile  to  and 

from  other  Roads,  .  3,445,317 


No.  of  miles  run  by  Passenger  Trains  was   .       .  85,645 

u      u       «    Freight  Trains,    .       .       .  84,146 

"      "       "    other  Trains,       .       .       .  18,408 

Total  miles  run,          ....  188^9 


Ratio  of  expense  of  working  the  Road  to  income  is,  43, y^*^ 

Cost  per  mile  run,   66,08 

Income  per  mile  run,   153,00 

The  quantity  of  freight  down  was  nearly  double  the  amount  that 
was  carried  up. 


The  following  statements  of  the  Agent,  exhibit  the  whole  income 
of  the  Road,  and  the  sources  from  which  it  has  been  received,  to- 
gether with  the  expenses  of  running  and  maintaining  the  Road,  etc. 
for  the  year  ending  April  30, 1851.  Also  the  earnings  and  ex 
penses  of  the  Bristol  Branch,  for  the  same  period. 


2 


10 


Annual  Account  of  Income  and  Expenses  for  the  year  ending 
April  30,  1851. 

INCOME. 


From  Passengers,  Northern  Road,     .      .      .  $57,483  59 

"          Bristol  Branch,      .       .       .  5,636  90 

"         "         Vermont  Central  Road,  .       .  43,288  04 

"          "          Passumpsic,   ....  47,034  35 

"    Season  Tickets,   93  50 


Total  from  Passengers,  153,536  38 

Deduct  proportion  to  Lower  Roads,    .      .      .  43,008  28—110,528  10 

From  Merchandise,  Northern  Road,  .      .      .  97,876  11 
"           "           Bristol  Branch,   .      .       .       5,155  87 

"  Vermont  Central  Road,      .  93,836  92 

"  "  Passumpsic,       .       .      •  90,155  55 


Total  from  Merchandise,  287,024  45 

Deduct  proportion  to  Lower  Roads,    .      .      .  125,014  91 — 162,009  54 

From  Mails,   8,196  00 

"    Rents,   1,894  34 

"    Express,   1,321  92 

"     Interest,   3,071  60 

"    Miscellaneous  sources,     ....        936  29  15,420  15 


Total  Income,       $287,957  79 


EXPENSES. 


Passenger  Department, 


Conductors  and  Brakemen, 
Stationery  and  Blanks, 
Ticket  and  Baggage  Maste 
Repairs  Passenger  Cars, 
Waste,  ... 
Damage  to  Passengers, 


Fuel  for  Cars, 
Miscellaneous  Items,  . 


$2,810  24 
227  35 
653  16 
3,659  85 
64  00 


260  42 
98  67 
743  23—10,329  67 


Carried  forward,       $10,329  67  $287,957  79 
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Brought  forward,      $10,329  67  $287,957  79 


Merchandise  Department. 


Conductors  and  Brakemen, 
Handling  ]Merchandise, 
Stationery  and  Blanks,       .       .  . 
Master  of  Transportation  and  Clerk, 
Repairs  Merchandise  Cars, 
Damage  and  Loss  of  Goods, 
Fuel  for  Merchandise  Cars, 
Miscellaneous  Items, 


3,177  81 
5,164  15 

201  63 
1,044  21 
5,507  86 
1,029  92 
22  50 

429  65—16,577  73 


Locomotive  Department. 
Engineers  &  Firemen,  Passenger  Trains,  3,935  19 


"  "       Merchandise  " 

"  "       Wood,  etc.  " 

Fuel,  

Hepairs  Locomotives, 
Waste, 
"     Water  Stations, 
Switchmen  and  Watchmen, 


4,165  06 
450  48 
21,782  28 
13,602  62 
540  54 
285  84 
1,869  65—46,631  66 


Maintenance  of  Way. 


Repairs  Road, 

"     Gravel  and  Hand  Cars, 

"  Bridges, 

"      Fence,  . 
Removing  Snow  and  Ice,  . 


18,458  83 
239  52 
1,060  64 
524  08 

146  68—20.429  75 


General  Expense. 


Superintendent,  .... 

Office  Clerk,  Porterage,  &c. 

Treasurer  and  Office  Expense,  (Boston,) 

Postage,  

Taxes,  

Advertising,  

Stationery  and  Blanks, 

Directors  Exp.  inc.  salary  of  President, 

Law  Expense,  

Clerk  of  Corporation,  .... 
Miscellaneous  Expense, 


597  75 
2,138  15 
72  00 
11,309  93 
538  21 
240  46 
1,960  63 
260  94 
75  00 
681  13—19,874  20 


Carried  forward,    $113,843  01  $287,957  79 
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Brought  forward,     $113.843  01  $287,957  79 


Miscellaneous  Expense. 

Oil,   1,964  65 

Repairs  Depots,  812  56 

Shops  and  Machinery,  .  .  2,005  78 
Cattle,  horses  and  sheep  killed,  .  234  00 
Miscellaneous  Damage,     .       .       .       131  50 

Express,  10  18 

Mail  Expense,    .       .      .       .       .       485  30 

Insurance,   1,149  24 

State  Commissioners. 

Rents,  

Committee  of  Investigation, 
Paid  Lowell  Road,  for  Vt.  Central  Rail 

Road  Stockholders,  (July  1849,) 
Paid  Lower  Roads  for  Northern  R.  R. 

Stockholders,  to  annual  meeting,  . 
Fuel  for  Depots,  .... 


47  80 
24  00 
764  30 

140  36 

169  79 

2,627  44—10,566  90—124,409 


Net  Earnings,    $163,547  88 

Bristol  Rail  Road  Account  for  year  ending  April  30,  '51. 


Income. 


From  Passengers, 
Merchandise, 
"    Rents,       .       .       .  . 
"    United  States  Mail,  . 
"    Cheney  and  Co.'s  Express, 


Expenses, 

For  Repairs  of  Track, 
"  Conductors  and  Brakemen, 
"  Engineers  and  Firemen, 
"   Handling  Freight, 
"   Mail  Expense, 
"   Use  of  Locomotive, 
"       "     Passenger  Cars, 
"     Merchandize  Cars, 
Freight  Damage, 
"   Repairs  of  Depots, 
"   Oil  for  Depots  and  Cars, 
"   Materials  for  Repairs  of  Road, 
"  Passenger  Expense, 


$5,636  90 
5,155  87 
125  00 
536  14 
69  00  11,522  91 


1,368  94 
415  00 
616  20 
458  16 

30  00 
1,700  40 
542  49 
709  74 

41  19 

53  00 

41  50 
345  00 

55  57  6,377  19 


$5,145  72 


13 


The  whole  cost  of  the  Franklin  and  Bristol  Branch,  12  miles, 
4,158  feet,  to  April  30,  1851,  is  $236,544,44,  and  the  above  in- 
come, as  stated,  shows  a  profit  of  about  two  per  cent,  on  its  cost  the 
past  year. 

The  Committee  of  the  Board,  appointed  to  settle  with  the  late 
Treasurer,  Mr.  Carruth,  have  not  been  able  to  adjust  our  accounts 
with  him. 

A  suit  has  accordingly  been  commenced,  and  entered  at  the  last 
October  Term  of  the  Supreme  Court,  holden  in  and  for  Suffolk 
County,  Mass.,  to  recover  the  monies  believed  to  be  due  from  him. 
The  suit  will  soon  be  referred  to  a  competent  auditor,  to  report 
upon  the  accounts  and  facts  in  the  case. 

Since  the  last  annual  meeting,  the  Connecticut  and  Passumpsic 
Bivers  Bail  Boad  have  completed  the  extension  of  their  Boad  20 
miles  farther  to  St.  Johnsbury.  The  whole  length  of  this  road 
BOW  finished,  is  60  miles,  and  extends  into  a  flourishing  region  of 
the  State  of  Vermont,  from  which  it  is  receiving  a  prosperous  and 
growing  business. 

At  our  last  Annual  meeting  an  appeal  was  made  to  you  by  the 
friends  of  the  Vermont  and  Canada  Bail  Boad  in  behalf  of  their 
enterprise.  This  appeal  was  liberally  responded  to  by  the  Stock- 
holders of  our  line,  the  aid  then  required  has  been  obtained,  and 
their  road  opened  to  public  use.  Much  credit  is  due  to  the  energy 
and  perseverance  of  the  managers  of  that  road,  who  amidst  many 
discouragements,  have  so  successfully  carried  through  their  work. 
The  road  from  Bouse's  Point  to  St.  Johns  in  Canada  East,  in  extent 
about  24  miles,  will  soon  be  finished.  This  will  bring  Montreal 
still  nearer  to  us.  The  public  now  enjoy  the  benefits  of  an  entire 
line  of  communication  from  Boston  to  Ogdensburgh,  400  miles — 
and  it  is  now  intended  to  convey  passengers  daily  from  one  point  to 
the  other.  From  Ogdensburgh,  freight  and  passengers  will  be  con- 
veyed to  any  part  of  the  North  and  West.  It  is  believed,  that  in 
point  of  cheapness,  expedition,  and  good  accommodations,  this 
route  will  favorably  compare  with  any  other  to  the  West.  Our 
New  England  Bail  Boads  must  not  too  much  rely  for  their  chief 
support  upon  this  distant  business.  The  numerous  competing 
interests,  both  by  land  and  water,  have  reduced  the  prices  of  trans- 
portation to  an  exceeding  low  rate.    It  is  only  by  observing  the 
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rules  of  the  skictest  economy,  that  we  shall  be  enabled  to  realize 
much  profit  from  the  business  beyond  Lake  Champlain. 

In  conclusion,  we  would  say,  that  we  have  endeavored  to  present 
a  faithful  account  of  our  financial  affairs,  and  the  present  condition 
of  our  Road. 

Of  its  future  prospects,  Stockholders  can  form  their  own  opin- 
ions from  the  means  furnished  by  us,  and  other  sources  of  in- 
formation. We  can  state,  that  our  earnings  have  exceeded  the 
amount  paid  in  dividends.  But  we  have  not  considered  it  judicious 
and  for  the  permanent  interests  of  our  road  to  divide  more  than 
four  per  cent.  If,  however,  we  can  hereafter  realize  the  same 
amount  of  earnings  received  by  us  the  past  year,  Stockholders  may 
reasonably  calculate  upon  receiving  future  increased  dividends. 

All  which  is  respectfully  submitted. 

GEORGE  W.  NESMITH. 
JOSIAH  B.  FRENCH, 
WILLIAM  J.  WALKER, 
TIMOTHY  KENRICK, 
JOSEPH  B.  WALKER, 
JOHN  R.  BREWER, 
GEORGE  A.  KETTELL. 

Directors, 


May  20, 1851. 
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REPORT. 


To  the  Stockholders  of  the  Northern  Railroad : — 

The  Directors  respectfully  submit  their  Seventh  Annual 
Report,  shewing  the  receipts  and  expenditures  of  the  past 
year  under  their  respective  heads,  and  giving  a  concise  view 
of  the  working  and  operations  of  the  Road. 

In  presenting  this  Report,  the  Directors  congratulate  you 
that  no  lives  have  been  lost,  and  that  no  considerable  injuries 
have  happened  to  any  one  from  accidents  on  the  Road :  for 
which  favorable  result, — considering  the  length  of  our  Road, 
with  but  a  single  track, — much  credit  is  due  to  those  in  its 
immediate  charge,  for  their  fidelity  to  the  Corporation  and  to 
the  public. 

Accidents  and  collisions  have  occurred,  owing  to  misplac- 
ing of  switches,  breaking  of  car-couplings,  and  other  causes, 
which  have  caused  some  injury  to  engines,  cars  and  freight, 
but  the  damage  is  comparatively  trifling  in  amount. 

During  the  past  year  we  have  lost  two  bridges  over  the 
Mascoma  River  by  fire,  one  on  the  second  of  October  last, 
and  the  other  on  the  twenty-sixth  of  April.  These  bridges 
cost,  when  constructed,  about  $1,000  each,  and  were  insured, 
one  for  $552,  and  the  other  for  $639.  Temporary  bridges  were 
constructed  for  immediate  use.  The  one  first  destroyed  has 
been  permanently  rebuilt,  at  the  cost  of  $1,274  33,  which  is 
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somewhat  more  than  the  original  cost,  owing  to  the  necessity 
of  having  our  bridges  stronger,  in  order  to  carry  safely  heavier 
engines  than  were  originally  contemplated  for  the  Road,  and 
the  other  will  be  replaced  permanently,  as  soon  as  materials 
can  be  furnished.  The  expense,  after  deducting  the  amount 
of  the  insurance,  has  been  charged  to  the  contingent  fund. 

Several  outstanding  claims  for  damages  have  been  settled 
during  the  year ;  but  they  were  all  of  small  amount,  except 
the  long  protracted  suit  of  Joseph  C.  Thompson  of  Andover, 
for  land  damages,  which  was  referred  to  a  competent  board 
of  referees,  who  awarded  Mr.  Thompson  the  sum  of  $4,750. 
This  award  was  more  than  we  expected,  but  it  has  been 
settled  and  paid,  together  with  the  costs  of  suit. 

The  Capital  Stock  of  our  Road,  paid  in  to  date,  is 
$2,767,224  50,  which  is  represented  by  27,684  shares  of  $100 
each.  The  balance,  $1,175  50,  is  mostly  due  from  the  late 
Treasurer,  N.  Carruth. 

The  assets  in  the  Treasury,  after  deducting  dividends,  by 
the  last  annual  report,  was  $60,667  50.  Of  this  sum  $30,000 
has  been  carried  to  contingent  fund.  $8,500  has  been  expend- 
ed for  the  Freight  Engine  "  Northern,"  $6,651  57  for  150  tons 
of  Iron  for  renewing  the  track,  and  $4,938  27  for  payments 
for  land  and  land  damages,  (including  the  award  in  favor  of 
J.  C.  Thompson,)  leaving  a  balance  of  .  .  $10,577  66 
To  which  add  cash  received  for  sales  of  Real 

Estate,  for  cars  destroyed,  &c.  .  .  .  2,651  30 
And  the  net  earnings  the  past  year  per  the 

Report  of  the  Agent  hereinafter  insert- 


Deduct  also — 

Dividend  of  Dec.  1851,  69,210  00 

And  of  June  next,  69,210  00-138,420  00 

Leaves  a  reserve  of  earnings  of  last  year,  of      .       6,711  84 


ed,  (see  page  7,) 
Less  paid  for  construction,  &c. 


153,993  63 
8,861  79 


145,131  84 


19,940  SO 
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Brought  forward, 

Add,  accrued  from  decrease  of  wood  and  shop 
stock,  from  quantity  on  hand  at  same  time 
last  year,  and  which  must  be  replaced  to 
keep  our  stock  on  hand,  .... 


Balance  of  assets  in  Treasury, 

Of  this  $24,318  42,  about  $9,000  00  is  unavail- 
able at  present,  leaving  as  available  assets, 
about  ....... 

Which  will  be  required  to  pay  for  100 

tons  iron  rails,  ready  for  delivery,  say   4,000  00 

20,000  sleepers,  mostly  contracted  for,  say  3,800  00 

And  to  repurchase  and  replace  the  defi- 
ciency in  our  fuel  and  shop  stock,  as 
above  stated,  by  contracts  already 
made  and  soon  to  be  delivered,  4,377  62—12,177  62 


Remaining,      $3,140  80 

The  Contingent  Fund  has  been  invested  as  follows,  viz  : — 
In  281  shares  Northern  Railroad  stock,  which  has  been  bought 
at  prices  averaging  from  $7L  25  to  $63  75  per  share.  The 
sum  of  $10,000,  has  been  loaned  on  a  first  rate  note,  with  un- 
doubted collateral  security,  and  payable  on  demand  at  six  per 
cent,  interest  per  annum.  These  have  been  earning  interest 
and  dividends  during  the  year, — the  amount  of  which  is 
$1573  93,  besides  the  coming  dividend  of  $2  50  per  share 
next  month,  which  amounts  to  $702  50.  From  this  fund 
$1,200  have  been  appropriated  to  rebuilding  the  bridge  burned 
in  October  last ;  and  from  it  will  also  be  required  a  further 
sum  to  reconstruct  the  bridge  burned  last  month.  The  bal- 
ance, $695  75,  is  on  hand. 


$19,940  80 


4,377  62 


.    $24,318  42 


15,318  42 
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Assets  and  Liabilities  Unadjusted,  and  not  included  in  the  foregoing  Statement. 

Available  Assets,  deducting  those  belonging  to  wood  and  shop  stock  ac- 
counts, estimated  at  $8,973  14 

Claims  against  the  Company,  estimated  at    ....        8,113  34 

Also,  balance  of  the  account  against  the  late  Treasurer,  Mr.  Carruth. 
Award  against  the  Concord  and  Claremont  Railroad. 
Real  estate,  unsold,  not  required  for  the  use  of  the  Road. 

In  accordance  with  a  vote  of  the  Stockholders  at  the  last 
annual  meeting,  some  sales  of  the  real  estate  not  required  for 
the  Road  have  been  made,  part  of  which  has  been  conveyed, 
and  the  rest  is  in  course  of  settlement  and  will  soon  be  com- 
pleted,— the  remainder  will  no  doubt  meet  a  sale  at  satisfac- 
tory prices  the  coming  year. 

The  whole  number  of  engines  now  on  hand  is  13,  which 
are  reported  as  all  in  good  working  condition.  3  long,  and 
1  short,  freight  cars  have  been  built  at  our  shop  in  Concord 
the  past  year,  and  those  before  on  hand  kept  in  good  running 
order,  and  a  considerable  amount  of  materials  for  the  con- 
struction of  others  is  now  on  hand.  The  whole  number  of 
passenger  cars  is  12  ;  of  baggage  cars,  8 ;  of  freight  cars,  126 
long  and  58  short  ones. 

No.  of  Passengers  carried  in  the  Cars  the  past  year,  100,226 
«  "  "  one  mile,  4,258,202 

"  "  "  one  mile 

to  and  from  other  Roads,       ....  2,967,495 

No.  of  tons  Merchandise  carried  in  the  Cars,     .  103,878 

"  "  "  one  mile,  6,289,912 
"                "                    "            one  mile 

to  and  from  other  Roads,       ....  5,368,354 

No.  of  miles  run  by  Passenger  Trains,  .  .  98,568 
"  "  "  Freight  Trains,  .  .  105,922 
«     "         "     other  Trains,     .       .       .  9,596 


Total  miles  run,      ....  214,086 
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By  a  vote  adopted  at  the  last  annual  meeting,  the  By-Laws 
were  altered,  so  that  the  annual  meeting  is  now  about  a  week 
later  than  formerly.  This  extension  of  time  is  of  great  con- 
venience in  making  up  the  annual  reports ;  still  it  is  found 
difficult  and  almost  impossible  to  get  the  accounts  for  the 
last  month  of  the  year  in  season  to  prepare  the  annual  reports, 
and  distribute  them,  to  any  extent,  among  the  Stockholders, 
before  the  annual  meeting.  Indeed,  it  is  seldom  that  we  are 
able  to  get  returns  from  all  the  different  roads  and  stations 
with  which  we  keep  accounts,  until  from  twenty  to  forty  days 
after  the  close  of  the  month.  As  a  remedy  for  this  incon- 
venience to  those  who  may  have  occasion  to  make  up  your 
annual  reports  hereafter,  it  is  suggested  that  the  accounts  be 
made  up  to  the  first  days  of  April  and  October,  instead  of  the 
first  days  of  May  and  November,  as  heretofore. 

The  following  report  of  the  Agent  will  give  a  detailed 
account  of  the  receipts  of  the  Road,  and  the  sources  from 
which  they  are  derived ;  and  shew  the  expense  of  running, 
maintenance  of  way,  &c.,  during  the  year  ending  April  30, 
1852 ;  also  an  account  of  the  receipts  and  expenditures  of  the 
Bristol  Branch,  during  the  same  period. 


Annual  Account  of  Income  and  Expenses  for  the  year  ending 
April  30,  1852. 


INCOME. 

From  Passengers,  Northern  Road,     ,      .      .  $37,118  52 

"          "          Bristol  Branch,      .       .       .  5,071  87 

"         "          Vermont  Central  Road,  .       .  31,909  41 

"          "          Passiimpsic        do.       .       .  31,630  71 

"    Season  Tickets,         .            ...  40  00 

Total  from  Passengers,      .      .  105,770  51 

From  Merchandise,  Northern  Road,    .      ,      .  50,479  11 

"         "           Bristol  Branch,     .       .      .  5,234  58 

"         "           Vermont  Central  Road,        .  69,188  71 

"         "           Passumpsic,        do.    .       .  51,685  89 

Total  from  Merchandise,    .      .  176,588  29 

From  Mails,   5,458  56 

"    Rents,   1,487  83 

"    Express,   1,200  00 

"    Interest,   2,257  06  10,403  45 

Total  Income,      $292,762  25 

EXPENSES. 

Passenger  Department. 
Conductors  and  Brakemen,        .      .  $3,067  35 


Miscellaneous  Items,         ...       603  44-16,415  38 

Carried  forward,    $28,326  35  $292,762  25 


Merchandise  Department. 

Conductors  and  Brakemen,        .  .  3,144  05 

Handling  Merchandise,      .      .  .  4,797  24 

Stationery  and  Blanks,      .      .  .  327  52 

Master  Transportation  and  Clerk,  .  1,300  00 

Repairs  Merchandise  Cars,        .  .  6,033  41 

Damage  and  Loss  of  Goods,     .  .  289  72 

Fuel  for  Merchandise  Cars,       .  .  20  00 
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Brought  forward,       $28,326  35  $292,762  25 
Locomotive  Department. 
Engineers  &  Firemen,  Passenger  Trains,  4,638  78 
«  "       Merchandise    "    5.187  60 

«  "    Wood,  and  other  "      113  25 

Fuel,   22,003  31 

Repairs  Locomotives,       .       .      .     18,653  23 
Waste,      .       .       .       .      •.      .         919  88 
Repairs  Water  Stations,    .       .       .         541  57 
Switchmen  and  Watchmen,     .       .       2,244  65—54,302  27 
Maintenance  of  Way. 

Repairs  Road,   20,561  51 

"  Gravel  and  Hand  Cars,  .  21145 
"  Bridges,  ....  3,704  20 
"      Fence,         ....  72  90 

Removing  Snow  and  Ice         .      .        354  85—24,904  91 

General  Expense. 
Superintendant,        ....       2,000  00 
Office  Clerk,  Porterage,  &c.,     .      .        582  86 
Treasurer  and  Office  Expense,        .      2,126  73 

Postage,    63  34 

Taxes,   12,668  91 

Advertising,   699  61 

Stationery  and  Blanks,  .  .  .  164  50 
Directors  Exp.,  inc.  salary  of  President,   1,949  18 

Law  Expense,   1,386  03 

Clerk  of  Corporation,        ...  75  00 

Miscellaneous  Expense,    ...        300  44—22,016  60 
Miscellaneous  Expense. 


2,406 

51 

Repairs  Depots,  .... 

186 

67 

"      Shops  and  Machinery, 

2,325 

03 

Cattle,  horses  and  sheep  killed, 

36 

00 

Miscellaneous  Damage, 

192 

42 

46 

86 

587 

23 

1,318 

23 

State  Commissioner,  .... 

29 

40 

Rents, 

24 

00 

Committee  on  Accounts,  R.  R.  Convention 

Expense,  Gratuities,  Telegraph,  &c.. 

518 

53 

2,747 

61- 

Total, 

Deduct  amount  transferred  from  Re- 
pairs Bridges  to  Contingent  Fund,  1,200  GO — 138,768  62 


Net  Earnings,   153,993  63 
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Bristol  Account  for  year  ending  May  1,  1852. 
Income. 

From  Passengers,  $5,071  87 

"    Merchandize,   5,234  58 

"    Rents,   125  00 

"    U.  S.  Mail,   515  14 

"    Express,    72  00       11,018  69 

Expenses. 

Repairs  Track,   1,347  83 

Conductors  and  Brakemen,        ....  680  00 

Engineman  and  Fireman,         ....  405  67 

Handling  Freight,   435  35 

Mail  Expense,   36  41 

Use  of  Locomotive,   1,775  00 

«     Passenger  Cars,   615  00 

"     Freight  Cars,   630  00 

Freight  Damage,   133  92 

Repairs  Depots,    30  00 

Oil  for  Depots,   34  96 

Materials  for  Repairs  of  Road,    ....  218  00 

Passenger  Expense,   4  00  6,346  14 


$4,672  45 
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We  feel  compelled  to  notice  the  fact,  that  from  the  want  of 
ample  accommodations  for  freight  at  Boston,  our  Road  has 
been  unfavorably  affected;  and  we  believe  the  interest,  not  of  our 
Road  only,  but  of  all  the  Roads  with  which  we  are  connected, 
demands  that  some  measure  should  be  immediately  taken  to 
give  the  required  accommodations. 

It  would  seem  that  self-interest  should  at  once  suggest  this 
to  the  favorable  consideration  of  those  in  charge  of  the  Roads 
terminating  in  Boston,  with  whom  we  have  business  connec- 
tions. That  our  Road,  in  common  with  others,  has  suffered 
materially  from  the  want  of  reasonable  accommodations  at 
Boston,  is  too  manifest  to  require  further  comment. 

The  claim  against  our  late  Treasurer,  Mr.  Carruth,  is  still 
in  Court.  It  has  been  referred  by  the  Court  to  Auditors,  who 
have  heard  the  parties  and  their  evidence,  and  it  is  expected 
they  will  soon  report  on  the  case. 

Although  the  income  of  our  Road  is  not  what  was  original- 
ly expected,  it  is  still  paying  within  one  per  cent,  of  legal  in- 
terest, which  may  be  considered  a  fair  return,  when  the  cost 
of  the  Road,  including  the  Bristol  Branch,  and  the  tax  paid  to 
the  State,  (about  one  per  cent,  on  the  value  of  the  stock,)  is 
considered. 

All  which  is  respectfully  submitted, 

JOSIAH  B.  FRENCH, 
GEORGE  W.  NESMITH, 
J.  B.  WALKER, 
WILLIAM  J.  WALKER, 
JOHN  R.  BREWER, 
TIMOTHY  KENRICK, 
GEORGE  A,  KETTELL, 

Directors, 

May  21,  1852. 
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REPORT. 


The  Eighth  Annual  Report  of  the  Northern  Railroad,  now 
submitted  to  the  Stockholders  by  the  Directors,  exhibits  in 
the  usual  manner,  the  operations  of  the  Road,  its  annual  re- 
ceipts and  expenditures,  and  financial  condition. 

In  accordance  with  the  vote  of  the  Stockholders  at  the  last 
annual  meeting,  changing  the  time  for  making  up  the  ac- 
counts, they  include  for  the  present  year  only  eleven  months 
to  the  1st  of  April,  1853;  — from  the  net  earnings  of 
which,  two  dividends  of  $2  50  per  share  each  have  been  de- 
clared, amounting  to  $138,420.  A  balance  will  remain  on 
hand  of  $28,850  44,  which  it  has  been  found  expedient  to 
apply  for  the  improvement  of  the  Road  and  its  equipment, 
as  hereafter  stated. 

The  Capital  Stock  paid  in,  is,  as  last  year,  $2,767,224  50, 
represented  by  the  same  number  of  shares,  viz.  27,684 ;  but 
as  the  Directors  have  recently  made  a  settlement  of  the 
claim  against  the  late  Treasurer,  it  is  expected  that  the 
balance  will  be  paid  in,  the  ensuing  year. 

The  balance  of  assets  in  the  Treasury,  as  per  report  of  last 

year,  was  $24,318  42 

Since  received  for  sales  of  Real  Estate,  $1,875  00 

And  an  old  wood  account,        .       .       803  12  2,678  12 

$26,996  54 

Deduct  the  amount  which  had  accrued  from  con- 
sumption of  old  stock,  of  fuel  and  materials, 
and  which  were  to  be  replaced,      .       .       .       4,377  62 


Carried  forward,  $22,618  92 
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Brought  forward,  $22,618  92 
From  which  have  been  paid,  besides  what  is 
charged  in  Running  Expense  for  the  year: 
For  iron  rails,  $4,023  62  ;  masonry,  $769  48  ; 
merchandize  cars,  $1,744  58;  grading,  $524  57;  ^ 
depots,  $1,449  83;  Engine  "  General  Pierce," 
$8,250  ;  land  and  damages,  $1,066  50  ;  gen- 
eral expenses,  $206  20  ;  changing  roads  and 
streams,  $30  ;  fencing,  $359  62 ;    .       .       .     18,424  40 

$4,194  52 

Net  earnings  of  the  Road  for  the  period  of  11 
months  to  April  1,  1853,  as  per  report  of 
Agent,  annexed,  $163,075  92 

Less  the  dividends,  viz  : — 

Of  Dec,  1,  1852,     .  $69,210 

Of  June  1st  next,    .         69,210 — 138,420  00 — 24,655  92 


Remaining  in  the  Treasury,      .       .     ...    $28,850  44 

A  large  portion  of  this  sum  the  Directors  have  deemed  it 
for  the  best  interests  of  the  Road  to  appropriate  in  the  fol- 
lowing manner,  viz : — 

Engine  "  Daniel  Webster,"       ....  $8,750 

100  tons  Iron  Rails,  purchased,  say    .       .       .  7,500 

100  tons                 to  be  purchased,        .       .  6,800 

40,000  Sleepers,  say   8,000 

31,050 

Less  200  tons  old  Iron,  say        ....  9,000 


22,050 


Assets  and  Liabilities  Unadjusted^  and  not  included  in  the  fore- 
going' Statement. 

Assets,  estimated  at  $22,176  79 

Liabilities,       "        ....  $7,432  36 
Contingencies,  say     ....     3,000  00—10,432  36 
Award  and  claims  against  the   Concord  and  Claremont 
Railroad. 

Real  Estate,  not  required  for  the  use  of  the  Road. 
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Balance  to  be  derived  from  the  claim  against  the  late 
Treasurer,  N.  Carruth,  Esq.,  which  has  been  settled  for  the  sum 
of  $12,250;  from  which  must  be  deducted  the  costs  and  ex- 
penses of  prosecuting  the  claim  for  three  years,  and  the 
amount  already  at  Suspense  Account.  This  claim  having 
been  settled  since  April  1st,  the  date  to  which  the  present 
accounts  were  made  up,  will  appear  in  the  accounts  of  the 
ensuing  year. 

We  have  also  received  from  Mr.  Russell,  the  late  President 
of  the  Franklin  and  Bristol  Railroad,  the  sum  of  $1,100, 
which  has  been  credited  to  Suspense  Account,  less  the  ex- 
penses for  collecting  the  same. 

The  Contingent  Fund  is  invested,  as  stated  in  last  report, 
in  281  shares  Northern  Railroad,  costing  $19,559  84 

Notes  of  hand,  on  demand  with  interest,  well  se- 
cured by  good  collateral,  .....    11,000  00 

Balance  on  hand  1st  April  last,   ....        717  67 

$31,277  51 

The  dividend  on  the  above  shares,  payable  Ist  June  next, 
at  $2  50  per  share,  amounting  to  $702  50,  is  not  included 
in  the  foregoing  statement. 

There  has  been  charged  to  this  Fund  the  past  year 
$1,088  24,  being  the  cost  of  replacing  the  Bridge  over  the 
Mascoma  River  on  Gates'  meadow,  burnt  in  April,  1852  ; 
leaving  the  balance  on  hand,  as  above  stated,  $31,277  51. 
The  sum  of  $2,288  24  having  been  paid  from  the  Income 
of  said  Fund,  for  bridges  lost,  since  its  creation. 

It  has  been  our  effort  to  keep  the  Track  and  Equipment 
from  material  deterioration,  by  adding  new  Cars,  Engines, 
Iron  Rails,  Sleepers,  etc. ;  and  while  we  have  paid  and 
charged  to  Current  Expenses  during  the  last  eleven  months, 
for  new  materials  and  work,  viz.  Sleepers,  Iron,  Fencing,  and 
Grading,  the  sum  of  $11,978  04,  which  by  some  might  be 
charged  to  Construction  rather  than  Expense,  there  has 
also  been  paid  the  sum  of  $18,424  40,  as  has  been  before 
stated  in  this  Report,  which  is  considered  as  belonging  to 
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Construction  Account,  but  which  has  been  paid  from  In- 
come. 

The  local  business  has  increased  considerably  during  the 
past  eleven  months  over  the  preceding  year,  and  there  has 
been  also  an  increase  of  business  from  connecting  Roads. 
The  Expenses  have  also  been  increased,  by  the  renewals  of 
Iron  and  Sleepers,  and  greater  repairs  of  Cars,  Engines,  De- 
pots and  Fences. 

The  business  of  the  Road,  with  the  Receipts  and  Expenses 
for  the  past  eleven  months,  is  exhibited  in  the  Report  from 
the  Agent  hereto  annexed  ; — also,  a  statement  shewing  the 
operations  of  the  Franklin  and  Bristol  Branch  during  the 
same  period. 

The  whole  number  of  Engines  at  this  time  is  15, — hav- 
ing purchased  the  Engines  "  General  Pierce "  and  "  Daniel 
Webster"  since  our  last  Annual  Report,  the  former  for  pas- 
senger service,  and  the  last  for  freight  business  :  the  "  Daniel 
Webster"  being  intended  for  the  operations  of  the  ensuing 
year,  was  not  paid  for,  or  included  in  the  expenses  of  the 
year  just  past,  although  from  the  pressure  of  business  it  had 
been  put  on  the  Road  a  short  time  before  the  year  expired. 
They  are  all  now  in  complete  working  order. 

4  long  and  5  short  Cars  have  been  built  during  the  past 
year,  making  the  number  on  hand  130  long  Cars  and  63 
short  ones  ;  also,  as  last  year,  8  Baggage  Cars  and  12  Pas- 
senger Cars. 


No.  of  Passengers  carried  in  the  Cars  the  past  11  mo.  95,193 

"  "  "  one  mile,  4,088,071 
"            "                    "                    one  mile 

to  and  from  other  Roads,       ....  2,849,494 

No.  of  tons  Merchandize  carried  in  the  Cars,    .  156,793 

"  "  «  *one  mile,  9,644,963 
"            "                    "                    one  mile 

to  and  from  other  Roads,       ....  8,440,988 


No.  of  miles  run  by  Passenger  Trains,      .       .  84,160 
«  «      Freight  Trains,         .       .  139,558 

«  «      other  Trains,      .       .       •  18,675 

242,393 

No.  of  tons  of  Freight  moved  upward,      .       .  85,981 
"  "  downward,         .  120,812 

No  injury  to  passengers,  nor  any  material  accidents  have 
happened  during  the  past  year. 

All  which  is  respectfully  submitted, 

ONSLOW  STEARNS, 
JOHN  K  BREWER, 
GEORGE  W.  NESMITH, 
WILLIAM  J.  WALKER, 
JOHN  A.  BURNHAM, 
JOSEPH  B.  WALKER, 
GEORGE  A.  KETTELL, 

Directors, 

May  20, 1853. 
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Agenfs  Report  of  Income  and  Expenses  for  11  months,  to 
April  1,  1853. 

INCOME. 

From  Passengers,  $102,673  47 

"    Merchandise,   211,753  64 

"    Mails,  $8,655  64 

"    Rents,   1,895  37 

"    Express,   1,100  00 

"    Interest  at  Treasurer's  office,  Boston,  .      .    2,623  47 
"    Miscellaneous,     ......         6  25 

"    Dividend  on  Telegraph  Stock,     .      .      .        75  00 — 14,355  73 

EXPENSES. 

Passenger  Department. 

Conductors  and  Brakemen,  .  .  $3,028  00 
Stationery  and  Blank3,  .  .  .  149  15 
Ticket  and  Baggage  Master,      .      .       400  00 

Repairs  to  Passenger  Cars,  .  .  4,409  67 
Damage  to  Passengers  and  Baggage,         254  23 

Fuel  for  Cars,   100  00 

Miscellaneous  Items,  ....       946  60 — 9,287  65 

Merchandise  Department. 

Conductors  and  Brakemen,        .      .  2,827  31 

Handling  Merchandise,  .  .  .  4,927  99 
Stationery  and  Blanks,       ...       421  40 

Master  of  Transportation  and  Clerk,  1,191  65 

Repairs  Merchandise  Cars,  .  .  6,863  78 
Damage  to  Merchandise,    .      .      .       475  61 

Fuel  for  Cars,   25  00 

Miscellaneous  Items,         .      .      .       651  70-17,384  44 

tocomotive  Department, 

Engineers  &  Firemen,  Passenger  Trains,  4,271  35 

"                "       Merchandise  "    6,477  49 

"                "       Wood,  etc.  "      641  39 

Fuel,   28,718  56 

Repairs  of  Locomotives,    .       .      .  19,529  32 

Waste,   589  09 

Repairs  Water  Fixtures,    .      .      .  2,383  49 

Switchmen  and  Watchmen,     .      .  2,130  20-64,740  89 


Carried  forward,    $91,412  98  $328,782  84 
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Brought  forward,       $91,412  98  $328,782  84 

Maintenance  of  Way. 

Repairs  of  Road,       ....  36,790  58 

"         Gravel  and  Hand  Cars,     .  214  44 

"         Bridges,    ....  -2,052  10 

"         Fences,     ....  1,543  30 

Removing  Snow  and  Ice,        .      .  7  60-40,608  02 

General  Expense. 

Superintendent,        ....  1,833  33 

Office  Clerk  and  Porterage,,     .       .  887  51 

Treasurer  and  Office  Expense,        .  1,980  24 

Postage,    34  93 

Taxes,   12,331  86 

Advertising,   717  38 

Stationery  and  Blanks,     .       .       ,  228  65 
Directors  Expense,  including  salary  of 

the  President  for  the  year  ending 

May  1852,   2,094  24 

Law  Expense,          ....  232  16 

Clerk  of  Corporation,        .      .      .  75  00  * 

Miscellaneous,         ....  1,551  95-21,967  25 

Miscellaneous  Expense. 

Oil,   3,642  96 

Repairs  of  Depots,    .      .      .      .  159  12 

"  Shop  and  Machinery,  .  2,584  43 
Cattle,  horses,  &c.  killed  by  Locomotives,    537  62 

Damage  by  Fire  from  Locomotive,  etc.  371  76 


Side  Mail  service,      ....  404  30 

Insurance,   1,333  27 

State  Commissioner,    .       .       .       .  31  00 

Telegraph,   499  67 

Auditing  Committee  and  Clerk  hire  of 

Investigating  Committee  of  1849,  145  30 

Association  of  Railroad  Superintendents,  62  00 

Fuel  for  Depots,  .       .       .       .       .  1,745  46 

Cheney  &  Co.'s  Express,     ...  29  65 


Stockholders  Fares  to  Annual  Meeting,      172  13-11,718  67— -165,706  92 

Net  Earnings,    $163,075  92 


2 


10 


Income  and  Expenses  of  Bristol  E-ailroad  for  Eleven 
Months  to  April  1,  1853. 

Income. 

Frbm  Passengers,   $4,810  06 

"    Freight,   6,179  13 

"    Rents,   125  00 

«    U.  S.  Mail,   515  14 

"    Express,   72  00  11,70133 

Expenses. 

For  Repairs  Track,   $1,831  75 

Conductors  and  Brakemen,        .      .      .  538  57 

"  Engineers  and  Firemen,      ....  368  31 

«   Handling  Freight,   334  62 

"  Mail  Expense,   33  38 

"  Use  of  Locomotives,   1,627  09 

"       "    Passenger  Cars,        ....  563  75 

"       "     Freight  Cars',   577  50 

"  Damage  to  Freight,   17  20 

"  Repairs  Depots,   57  05 

"  Materials  for  Repairs  of  Road,     ...  279  83 

"  Passenger  Expense,   3  75 

"   Oil,   46  90 

$6,279  70 

"  New  Abutments,  ....  $400  00 
"  Lumber  for  new  Bridge,   .      .      .     540  00 

"  Bolts  and  Rods,        ....     180  00-1,120  00  7,399  70 


Net  Income, 


$4,301  63 
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THE  DIRECTORS 


NORTHEKN  RAIL-ROAD 


TO  THE  STOCKHOLDERS. 


May,  1864. 


BOSTON: 

PRESS   OF  CROCKER  AND  BREWSTER, 
47,  Washington- Street. 
1854. 


REPORT. 


The  Ninth  Annual  Report  of  the  Northern  Railroad,  now 
presented  to  the  Stockholders,  exhibits  the  operations  of  the 
Company  during  the  year  ending  March  31,  1854. 

Since  our  last  Annual  Report  the  balances  due  on  account 
of  Capital  Stock  have  all  been  paid  in,  making,  on  the  31st 
March  last,  27,684  shares,  amounting  to  $2,768,400. 

The  balance  on  hand,  per  last  report,  after  deducting  the 
dividend  for  June  1,  1853,  was       .       .       .    $28,850  44 
Received  for  balance  due  on  Stock,       $1,175  50 
"       Miscellaneous,     ...  70  00 

«       Balance  of  Suspense  Account,  5,699  72 — 6,945  22 

$35,795  66 

Deduct  charge  to  Income  from  Sundry  Debtors 

Account,        •       •       .       .       .       .       .  433  31 

$35,362  35 

Gross  Earnings  for  year  ending  March  31,  1854, 
per  report  of  Agent,  annexed,         $370,529  67 
Less  Expenses,  per  do.  $219,368  97 

State  Taxes,       .     12,861  01—232,229  98 

Net  Earnings  for  the  year,  138,299  69 


Carried  forward,     $173,6()2  04 
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Brought  forward,  $173,662  04 
From  which  -has  been  paid,  besides  what  is 
charged  as  Running  Expenses,  viz: 
For  Masonry,  $821  89;  Merchandise  Cars, 
$4,955  13;  Iron  Rails,  $17,823  40;  Grading, 
$197  02 ;  Depots,  $405  24  ;  Locomotives  "  D. 
Webster"  and  "Hanover,"  $15,250;  Land 
and  damages,  etc.  $674  69,  $40,127  37 

Paid  dividend  of  Nov.  21,  1853,  69,210  00-109,337  37 

Remaining,       $64,324  67 

Assets  and  Liabilities  unadjusted,  and  not  included  in  the  fore- 
going Statement. 

Assets,  estimated  at  $11,574  32 

Liabilities,       "   12,350  94 

Award  against  the  Concord  and  Claremont  Railroad. 

The  Contingent  Fund,  invested  in  the  manner  as  stated  in 
last  Annual  Report,  amounts,  with  interest  accrued  to  March 
31,  1854,  to  $33,519  86.  Nothing  has  been  charged  to  it 
during  the  year. 

Notwithstanding  the  greatly  increased  expenses  necessarily 
incurred  during  the  past  year,  for  iron,  sleepers,  locomotives,  re- 
pairs of  road,  and  for  removal  of  ice  and  snow  from  the  track  dur- 
ing the  past  severe  winter,  all  enhanced  in  cost  by  higher  prices 
of  labor  and  materials,  the  net  earnings  of  the  Road  would 
have  justified  the  payment  of  a  dividend  at  this  time,  but,  in 
view  of  the  further  expenditures  for  motive  power,  additional 
side  track,  depots,  etc.,  required  to  put  the  road  in  good  con- 
dition to  perform  economically  and  satisfactorily  the  business 
secured  to  us  for  fhe  future  by  our  contracts,  and  in  view  of 
the  fact  that  mych  of  the  earnings  of  the  past  six  months 
received  in  fulfilment  of  these  contracts  is  unavailable  at 
present,  and  also,  of  the  difficulty  of  making  financial  ar- 
rangements in  the  present  state  of  the  money  market,  your 
Directors  feel  it  the  most  prudent  course  to  defer  the  dividend 
usually  paid  at  Ihis  tiuje.  It  is  not  intended,  to  adopt  the 
policy  of  appropriating  the  net  earnings  for  the  purposes  of 


construction,  but  the  present  wants  of  the  Company  require, 
in  the  opinion  of  your  Directors,  that  the  dividend  should  be 
retained  during  the  existing  exigency,  and  thereby  save  what 
would  otherwise  be  lost  in  borrowing  money,  or  by  the  sacri- 
fice of  securities  belonging  to  the  Company. 

In  carrying  into  efiect  th-e  provisions  of  the  contract  with  the 
Messrs.  Clarks  and  Spencer,  the  details  of  which  were  fully  ex- 
plained to  the  Stockholders,  and  the  several  contracts  read,  at 
the  special  meeting  held  on  the  16th  March  last,  notes  of  the 
Corporation  to  the  amount  of  §200,000  have  been  issued  to 
thern,  maturing  in  six  months  from  the  first  of  April  last.  To 
meet  the  payment  of  these  notes,  bonds  to  the  same  amount 
have  been  prepared,  in  accordance  with  the  vote  of  the  Stock- 
holders at  that  meeting,  payable  in  twenty  years  from  April  1, 
1854,  with  interest  at  six  percent,  semiannually.  It  is  very  de- 
sirable that  these  bonds  should  be  taken  by  the  Stockholders  at 
par;  and  that  nothing  may  be  wanting  to  make  thenri  a  safe 
and  unexceptionable  investment,  it  is  proposed  to  provide  for 
their  ultimate  paymicnt  by  constituting  a  sinking  fund  for  that 
object,  by  a  special  appropriation  of  the  amount  expected  to  be 
received  from  the  lower  roads  as  their  proportion  of  the  expense 
of  securing  the  contract  for  the  upper  business,  and  also  a  small 
sum  semiannually  from  our  own  earnings.  If  the  Stockhold- 
ers shall  take  these  bonds  at  par,  as  the  Directors,  believing 
them  to  be  a  perfectly  safe  investment,  confidently  recom- 
mend the  Stockholders  to  do,  the  liabilities  of  the  Corj)oration 
may  be  met  by  the  proceeds,  and  hereafter  the  earnings  of  the 
Road  may 'be  devoted  to  the  payment  of  dividends. 

Our  equipment  of  engines  and  cars  is  not  sufficient  to  do 
the  present  business  with  the  economy  and  despatch  neces- 
sary to  a  profitable  result,  and  it  will  be  still  more  inadequate 
should  the  business  increase  under  the  present  contract,  as 
may  be  expected.  To  transact  this  business  in  the  most  profi- 
table manner,  there  should  be  added  to  our  accommodations 
and  motive  power,  three  new  locomotives,  thirty  long  cars 
for  local  freight,  and  about  five  miles  of  side  tracks,  and  some 
additional  shops,  depots,  and  water  fixtures;  besides  such  a 
number  of  cars  as  may  be  required  on  our  portion  of  the  line 
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for  the  through  business  from  Ogdensburg  to  Boston,  the 
cars  for  which  business  have  been  heretofore  provided  by  the 
upper  roads,  for  the  use  of  which  they  have  been  paid. 

We  have  built,  the  past  year,  12  long  freight  cars,  and  pur- 
chased one  new  engine,  "  the  Hanover."  Our  present  number 
of  engines,  including  the  "  Daniel  Webster,"  mentioned  in 
our  last  Report  as  purchased  last  year,  but  paid  for  this  year, 
is  16,  and  number  of  cars,  143  long  and  63  short  freight 
cars,  12  passenger  and  8  baggage  cars. 

Our  engines  and  passenger  cars  are  in  good  condition,  but 
some  of  the  freight  cars  need  considerable  repairs  in  the  wood 
work,  though  all  are  in  running  order. 

The  sleepers  have  all  been  renewed  except  on  about  fifteen 
miles  of  our  Road,  which  is  to  be  done  the  present  season. 

Owing  to  the  advanced  price  of  iron,  and  the  uncertainty 
as  to  the  amount  of  business  which  we  might  expect  over  our 
Road  during  the  past  winter,  in  consequence  of  the  negotia- 
tions pending  the  last  fall,  to  divert  from  our  line  a  large  por- 
tion of  the  through  business,  less  new  iron  was  laid  down 
than  would  otherwise  have  been,  as  lighter  engines  and  fewer 
trains  might  have  been  sufficient  to  do  the  business  of  the 
Northern  Road.  When,  at  a  later  period,  it  was  arranged 
for  the  business  to  continue  over  our  line  as  usual,  and  even 
for  an  increase  of  business,  the  ground  was  so  much  frozen 
that  it  could  not  be  worked  to  advantage,  and  the  imperfect 
rails  were  much  crushed  by  the  heavy  trains,  and  through  the 
unusual  severity  of  the  frost,  which  caused  considerable  de- 
tention and  irregularity  of  trains,  and  expense  in  working  the 
Road.  9 

Since  the  opening  of  the  Boston,  Concord  and  Montreal 
Railroad  to  Wells  River,  an  arrangement  has  been  made  be- 
tween that  Road  and  the  Connecticut  and  Passumpsic  and 
Northern  Railroads,  by  which  the  business  from  the  Passurnp- 
sic  Road  from  Wells  River  and  above  has  been  divided  with 
the  Boston,  Concord  and  Montreal  Road,  causing  a  diminu- 
tion of  the  income  heretofore  received  by  us.  from  the  busi- 
ness of  the  Passumpsic  Road.  This  agreement  was  made 
for  the  term  of  two  years. 

In  conjunction  with  the  Boston,  Concord  and  Montreal  • 
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Road  and  the  Roads  between  Concord  and  Boston,  the 
Northern  Road  have  agreed  to  aid  the  Connecticut  and  Pas- 
sumpsic  Road,  in  the  extension  of  their  road  to  Canada  line, 
by  a  joint  arrangement,  securing  the  payment  of  the  interest 
upon  a  proportion  of  their  special  Stock  to  be  issued  for  that 
purpose.  The  Passumpsic  Road  have  guaranteed,  on  their 
part,  to  our  Road  and  the  other  Roads,  the  transportation  of 
all  their  freight  and  passengers.  The  guaranty  which  the 
Northern  and  other  roads  have  agreed  to  make  is  not  to  com- 
mence until  the  extension  of  the  Passumpsic  Road  shall  have 
been  completed  to  Barton,  a  distance  of  about  twenty-eight 
miles  from  the  present  terminus  at  St.  Johnsbury. 

The  local  business  of  the  Northern  Road  has  somewhat 
increased  during  the  past  year,  and  the  increase  of  business 
from  the  Vermont  Central  and  Ogdensburg  Roads  has  been 
more  than  enough  to  make  up  the  deficiency  occasioned  by 
the  falling  off  in  the  business  from  the  Passumpsic  Road. 

The  contract,  recently  submitted  to  the  Stockholders  at  their 
special  meeting,  and  ratified  by  them,  between  the  Northern 
Railroad  and  the  Sullivan,  Vermont  Central  ,and  Ogdensburg 
Railroads  provides  that  the  business  from  the  two  last  named 
roads  shall  pass  over  the  Northern  Railroad.  The  amount  of 
this  business,  and  its  value  to  our  Road  may  be  seen  by  the 
annual  statement  of  income  and  expenses  annexed,  showing 
the  amount  derived  from  these  sources  the  past  year.  This 
contract,  fully  carried  out,  will  probably  increase  the  amount 
of  our  receipts,  and  enable  us  to  shew  favorable  results.  It 
should  also  be  remembered,  that  if  this  business  had  been 
diverted  from  our  line,  not  only  would  our  receipts  be  alarm- 
ingly diminished,  but  the  expenses  would  not  be  lessened 
at  all  proportionately  to  the  diminution  of  business.  Happily 
for  us,  we  have  now  no  need  to  fear  any  such  diversion,  and 
we  can  look  forward,  by  reason  of  the  ^ntracts  we  have 
made,  to  an  increasing  business,  and  we  h^)pe  to  continue  to 
operate  the  Road  on  an  economical  basis. 

No.  of  Passengers  carried  in  the  Cars  the  past  year,  106,926 
"  "  "  one  mile,  4,502,989 

"  "  "  one  mile  to 

and  from  other  Roads,    .       .       .       .       .  3,062,571 
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No.  of  tons  Mdze.  carried  in  the  Cars  the  past  year,  182,821 
"  "  "  one  mile,"^  11,293,107 

"  "  "  one  mile 


to  and  from  other  Roads,       .       .       .  .  10,110,495 

No.  of  miles  run  by  Passenger  Trains,      .  .  105,316 

"             "       Freight  Trains,         .  .  176,819 

«             "       other  Trains,      .       .  •  13,185 

No.  of  tons  of  Freight  moved  upward,      .  .  50,705 

"                   "             downward,  .  132,116 


No  passenger  has  been  injured  during  the  past  year.  Sev- 
eral accidents  have  occurred,  and  some  lives  lost. 

In  July,  Nathan  Briggs,  walking  on  the  track  in  Canaan, 
was  run  over  by  the  train  and  instantly  killed.  The  usual 
signals  were  given,  but  not  heeded  by  him.  He  had  been 
previously  warned  not  to  walk  on  the  track. 

In  October,  Irk  Morrill,  a  conductor  on  the  Vermont  Cen- 
tral Railroad,  was  instantly  killed,  in  North  Boscawen,  by 
coming  in  contact  with  a  bridge. 

In  February  last,  the  Daniel  Webster  unfortunately  ex- 
ploded, just  above  Danbury  Depot,  by  which  accident  the  en- 
gine-man and  fireman  were  fatally  injured. 

All  which  is  respectfully  submitted, 

ONSLOW  STEARNS, 
JOSEPH  C.  BAILEY, 
GEORGE  W.  NESMITH, 
JOHN  A.  BURNHAM, 
JOSIAH  MINOT, 
GEORGE  A.  KETTELL, 

Directors. 


Maij  18,  1854. 
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Annual  Account  of  Incovie  and  Expenses  for  the  year  ending 
March  31,  1854. 


From  Passengers,  Northern  Road,         .       .        $50,204  58 
"  Vermont  Central  Road,      .         37,367  39 

"  Passumpsic  Road,     .       .         24,049  63 


From  IMerchandise,  Northern  Road, 

"  Vermont  Central  Road, 

"  Passumpsic  Road,  . 


$69,562  39 
135,435  00 
36,522  15 


Total  from  Merchandise,  241,519  54 

From  Mails,  $9,887  81 

"    Rents,   1,722  75 

Express,    '   1,200  00 

.   4,340  47 

  237  50  17,388  53 

Total  Income,     $370,529  67 


a 

"  Interest, 

"  Miscellaneous, 


EXPENSES. 


Passenger  Department. 


Conductors  and  Brakemen, 
Stationery  and  Blanks, 
Ticket  and  Baggage  Master, 
Repairs  of  Passenger  Cars, 
Damage  to  Baggage,  . 
Fuel  for  Cars, 
Miscellaneous  Items,  . 


,717 


261  30 
987  96 
4,029  52 
132  11 
75  00 
2,143  15-11,346  92 

Merchandise  Department. 


Conductors  and  Brakemen, 
Handling  Merchandise, 
Stationery  and  &lanks, 
Master  of  Transportation, 
Repairs  Merchandise  Cars, 
Damage  to  Merchandise, 
Fuel  for  Cars,     .  *. 
Miscellaneous  Items, 


3,122  32 
6,049  73 
236  95 
1,108  33 
11,371  91 


2,837  40 

25  00 

1,693  10-26,444  74 

Locomotive  Department. 

Engineers  &  Firemen,  Passenger  Trains,  4,283  29 

«  "       Merchandise    "    9,618  55 

"  "       Wood,  etc.       "      588  61 


Carried  forward,    $14,490  45  $37,791  66  $370,529  67 
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Fuel,  .... 
Repairs  of  Locomotives,  . 
Waste,  .... 
Repairs  Water  Fixtures,  . 
Switchmen  and  Watchmen, 


Brought  forward,    $14,490  45  $37,791  66  $370,529  67 
37,966  62 


26,372  05 

1,002  46 

1,533  97 

2,389  28-83,754  83 


Maintenance  of  Way. 


Repairs  of  Road,  .... 

65,277 

46 

"        Gravel  and  Hand  Cars, 

199 

28 

"        Bridges,  .... 

1,675 

97 

"        Fences,  .... 

3,359 

32 

Removing  Snow  and  Ice, 

956 

56- 

General  Expense. 

Superintendent's  Department  and  Office 

Expenses,  

3,909 

27 

Treasurer  and  Office  Expense, 

2,389 

73 

Postage,           .  . 

36 

67 

Advertising,  

793 

14 

Stationery  and  Blanks, 

300 

13 

Directors  Expense,  .... 

431 

77 

Clerk  of  Corporation, 

100 

00 

Miscellaneous,  .... 

2,360 

13" 

Law  Expense,  .... 

106 

00- 

Miscellaneous  Expense. 

Oil,  

4,868 

54 

Repairs  of  Depots,  .... 

2,469 

39 

"          Shop  and  Machinery, 

2,644 

76 

Cattle,  horses,  &c.  killed  by  Locomotives, 

460 

61 

1,815 

81 

State  Commissioner,  .... 

31 

00 

467 

39 

Association  of  Railroad  Superintendents, 

50 

00 

Fuel  for  Depots,  

2,132 

00 

Express,  

50 

85 

Stockholders  Fares  to  Annual  Meeting, 

108 

52 

Rents,  

24 

00 

Miscellaneous  Damage, 

424 

72 

Mail  Expense,  

379 

46 

State  Taxes, 


219,368  97 
12,861  01--232,229  98 


Net  Earnings,    $138,299  69 
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Income  and  Expenses  of  Bristol  Railroad  for  one  year, 
TO  April  1,  1854. 

Income, 

From  Passengers,   $4,978  13 

"    Freight,   6,395  41 

"    Rents,   125  00 

"    U.  S.  Mail,       .      .       .      .      .      .  557  15 

"    Express,   .  78  54  12,134  23 


Expenses. 


For  Repairs  Track, 

Conductors  and  Brakemen, 
Engineers  and  Firemen, 
Handling  Freight, 
Mail  Expense, 
Use  of  Locomotives, 
"     Passenger  Cars, 
"     Freight  Cars, 
Damage  to  Freight, 
Materials  for  Repairs  of  Road, 
Passenger  Expense, 
Oil  


,225  01 
716  00 
420  87 
665  49 

36  41 
,775  01 
615  00 
630  00 

17  60 
361  74 

51  75 

69  16- 


■7,584  04 


Net  Income,       $4,550  19 
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REPORT. 


The  Tenth  Annual  Report  of  the  Northern  Railroad,  for 
the  year  ending  March  31,  1855,  is  herewith  presented  to  the 
Stockholders. 

The  balance  remaining  on  hand,  per  last  Report, 
was         ....  ...    $64,324  67 

From  this  deduct  the  dividend  declared  in  May- 
last,  of  $2  per  share,  the  payment  of  which  has 
been  deferred  to  a  future  period,  and  which  has 
been  carried  to  account  of  Dividend  No.  13, 
amounting  to         .       .       .       .       .       .      ^d^W^  00 

$8,956  67 

The  Earnings  for  the  year  ending  March  81, 1855, 
as  per  statement  from  the  Agent,  annexed,  are 
as  follows,  viz  : — 
Gross  Earnings,     ....    $422,800  53 
Running  Expenses,        .       .       .      210,495  43 

212,305  10 

Deduct  State  Taxes,      .       .       .       11,417  29 

200,8b7  81 

From  which  have  been  also  paid  for 
new  iron,  $38,776  16,  and  welding 

rails,  $9,415  30,         ...       .       48,191  46-152,696  35 


Carried  forward,     $161,653  02 
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Brought  forward,       $161,653  02 

Deduct  also  the  amount  expended  under  the  vote 
of  the  Company  of  March  17,  1854,  which  au- 
thorized the  creation  of  Stock  or  Bonds  to  the 
amount  of  $100,000,  for  "  lengthening  side- 
tracks, purchasing  new  engines,  and  providing 
other  facilities  for  the  transaction  of  the  Com- 
pany's business,"  viz  : — 

Car  Repair  Shop,  fixtures,  masonry, 
etc  $5,971  52 

30  Merchandise  cars,       .       .       .    14,233  10 
1  Locomotive,  the  "  G.  W.  Nesmith,"  8,500  00 

9,819  feet  of  additional  side  tracks,      18,782  87 — 42,487  49 

119,165  53 

Received  for  land  sold,   .       .       .       $991  00 

Balance  of  Interest  Account,  .       .         547  23  1,538  23 

$120,703  76 

Assets  and  Liabilities  unadjusted,  and  not  included  in  the  fore- 
going- Statement. 

Assets,  estimated  at  $12,863  61 

Liabilities,       "   24,373  41 

The  Directors,  in  carrying  out  the  votes  of  the  Stock- 
holders, passed  at  the  meeting  of  the  17th  March,  1854,  have 
paid  on  account  of  the  contracts,  the  sum  of  $702,348  32, 
by  the  issue  of  the  Stock  and  Obligations  of  the  Company, 
as  follows,  viz  : — 

Obligations,  or  Bonds,  5  years,  from  Jan.  1, 1855, 
at  par,  $28,400  00 

Do.    10  years,  from  April  1,  1854, 

at  par,  36,000  00 

Do.    20  years,  from  April  1,  1854, 

at  par,  137,900  00 

Stock,  3,000  shares,  at  par,        .        300,000  00 
Balance  in  notes  of  hand  and  cash,     200,048  32-702,348  32 
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The  amount  of  $702,348  32,  thus  paid  and  charged  to  the 
Account  of  Contracts,  has  been  reduced  in  the  Ledger  to 
$402,348  32,  by  a  transfer  to  that  account  from  "  Income" 
account  of  the  sum  of  $300,000  ;  which  is  merely  a  transfer 
in  accounts,  and  involves  no  gain  or  loss  to  the  Treasury. 

Before  disposing  of  the  3,000  shares  of  Stock,  as  before 
stated,  the  Directors,  in  compliance  with  the  Act  of  Incorpo- 
ration, offered  the  same  to  the  Stockholders  at  par,  but  no 
shares  were  taken  by  them. 

The  aforesaid  balance  of  $120,703  76,  is  subject  to  what- 
ever loss  may  be  sustained  upon  the  sale  of  the  $225,000 
of  the  Second  Mortgage  Bonds  of  the  Ogdensburg  Rail- 
road, received  in  part  payment  for  freight  from  the  Vermont 
Central  and  Ogdensburg  Railroads.  The  cost  of  these 
Bonds  has  been  reduced,  by  sums  received  from  various 
sources,  so  that  they  stood  charged,  on  the  31st  of  March, 
1855,  at  $122,681  33,  as  appears  by  the  Trial  Balance  of  the 
Treasurer  annexed.  This  sum  will  be  further  reduced  by  the 
sale  of  these  Bonds  at  the  proper  time,  and  also  by  the 
amounts  received  since  March  31,  and  yet  to  be  received 
from  Roads  below,  in  fulfilment  of  a  compromise,  by  which 
they  have  agreed  to  pay  us  the  sum  of  $35,368,  in  lieu  of  the 
proportions  of  said  Bonds,  which  should  have  been  taken  by 
them  in  part  payment  for  freight.  Of  this  sum  we  have  re- 
ceived since  closing  the  last  year's  accounts,  $17,453,  in  full 
from  the  Concord  Road,  and  $5,000  from  the  Nashua  and 
Lowell  Road,  on  account  of  their  proportion. 

In  the  last  Annual  Report  it  was  suggested,  that  Bonds  of 
the  Company,  at  par,  should  be  taken  by  the  Stockholders  to 
the  amount  of  $200,000,  in  order  to  meet  the  notes  issued 
in  carrying  out  the  contracts,  but  owing  to  the  extreme  dis- 
trust existing  in  the  public  mind  at  that  time  in  railroad  se- 
curities, and  the  very  high  rates  paid  for  money,  this  sugges- 
tion was  not  responded  to.  The  same  causes  rendered  it  in- 
expedient to  sell,  or  even  offer  for  sale,  the  Stock  or  Bonds 
authorized  by  the  Stockholders  to  be  created  for  purposes  of 
construction  to  the  amount  of  $100,000,  so  that  we  have 
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been  obliged  to  raise  from  other  sources  the  sums  required 
for  these  purposes,  and  to  carry  the  amount  as  a  floating 
debt.  We  are  gratified  to  be  able  to  add,  that  this  has  been 
done  without  having  been  obliged  to  pay  usurious  interest, 
notwithstanding  the  very  high  rates  then  paid  for  the  use  of 
money,  and  the  extremely  depressed  state  of  railroad  securi- 
ties and  credit.  The  whole  amount  paid  by  the  Company 
during  the  past  year,  beyond  the  rate  of  six  per  cent,  per 
annum,  is  $254  97,  being  for  bankable  exchange  on  checks 
and  drafts. 

The  floating  debt  is  in  process  of  liquidation,  from  the 
earnings  of  the  road  and  other  sources,  and  the  amount  re- 
ported in  our  Trial  Balance  has  been  reduced  since  making 
up  the  accounts,  (March  31,)  from  the  assets  then  on  hand, 
$39,536  89,  and  the  Directors  have  reason  to  expect,  that 
with  our  usual  receipts  from  earnings,  and  the  amount  to  be 
derived  from  other  sources,  including  a  sale  of  the  Ogdens- 
burg  Bonds,  (if  judged  expedient,)  the  whole  floating  debt 
may  be  extinguished  by  Dec.  31,  1855.  The  Stockholders 
will  thus  perceive  that  the  policy  of  applying  the  net  earn- 
ings to  paying  our  debts  instead  of  dividends,  is  decidedly 
for  their  best  interest,  and  we  have  reason  to  believe  is  gener- 
ally approved  of  by  them. 

The  balance  of  the  "  Contingent  Fund"  account,  to  March 
31,  1855,  is  $14,917  05,  which  has  been  used  in  payment  of 
our  debts,  to  be  restored  when  the  floating  debt  is  paid  off; 
the  remainder  of  that  Fund  is  invested,  as  stated  in  pre- 
vious Annual  Reports,  in  281  shares  of  our  Stock,  costing 
$19,559  84,  which  added  to  the  amount  above  stated,  makes 
the  amount  of  that  Fund,  $34,476  89. 

In  order  to  shew,  briefly,  our  means  for  paying  the  floating 
debt  of  31st  March,  1855,  we  subjoin  the  following  statement, 
viz  : — 


Liabilities  : 
Unpaid  dividends. 
Coupons  due  April  1,  . 
Notes,  drafts  and  acceptances, 


$962  34 
4,641  00 
215,854  67-221,458  01 
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Brought  forward,       $221,458  01 

Assets : 

Cash,  March  31,  1855,    .       .       .    $33,1C4  29 

Balances,  from  business  to  March  31, 
due  from  other  roads,  in  course  of 
collection  by  Agent,    .       .       .      33,272  20 

Notes  Receivable,  on  demand,       .        6.453  82 

500  tons  of  old  rails  on  hand  for  sale,  15,000  00 

Amount  from  other  Roads,  in  com- 
promise on  Ogdensburg  Bonds,        35,368  00-123,288  31 

$98,169  70 

Add  Balance  of  Liabilities  unadjusted,  over  as- 
sets unadjusted   11,509  80 

$109,679  50 

To  the  payment  of  this  balance  may  be  applied  whatever 
is  realized  from  a  sale  of  the  $225,000  of  Ogdensburg  Bonds, 
at  such  time  as  may  be  deemed  best  to  dispose  of  them.  The 
remainder  will  be  paid  from  the  net  earnings  of  the  Road,  as 
before  stated. 

We  have  issued  to  1st  April  last,  on  account  of  Contracts, 
the  Obligations  or  Bonds  of  the  Company,  amounting  to 
$202,300,  with  coupons  for  semi-annual  interest  at  the  rate  of 
six  per  cent,  per  annum.  The  Directors  thought  it  for  the 
interest  of  the  Company  to  make  some  of  the  Bonds  payable 
at  shorter  periods  than  originally  designed.  The  amount  of 
Bonds  on  hand  yet  to  be  issued  to  complete  the  contracts  is 
$197,700,  making  the  total  issue  only  $400,000,— which, 
when  the  floating  debt  is  paid  off,  as  we  have  reason 
to  expect  may  be  done  by  the  close  of  the  year  1855,  will 
constitute  the  whole  debt  of  the  Company.  The  interest  on 
these  Bonds  will  be  fully  met  by  the  Income  or  Interest  to 
be  received  on  the  claims  held  by  this  Company  against 
other  Roads,  and  we  have  no  reason  to  doubt,  that  the  in- 
come derived  from  these  sources  will  hereafter  continue  to  be 
sufficient  for  that  purpose,  and  thus  allow  the  entire  net 
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earnings  of  the  Northern  Raikoad,  after  the  floating  debt  is 
paid,  to  be  appropriated  to  dividends  among  its  Stockholders. 
If  the  income  shall  be  as  large  this  year  as  the  last,  it  is  be- 
lieved that  the  dividend  declared  by  the  Directors  in  May 
last,  may  be  paid  out  of  the  Earnings  for  the  year  ending 
March  31,  1856,  besides  paying  off  the  floating  debt. 

There  has  been  a  considerable  increase  of  the  business  of 
the  Northern  and  connecting  Roads  the  past  year,  as  will  be 
seen  by  the  statement  of  Earnings  and  Expenses  herewith 
submitted,  and  the  anticipations  expressed  at  the  Stockhold- 
ers' meeting  of  last  year,  in  regard  to  the  amount  of  business 
and  net  Earnings,  have  been  realized.  The  Expenses  have 
also  been  large,  as  the  repairs  have  been  extensive,  and  prices 
of  labor,  materials,  and  fuel  high. 

An  arrangement  was  entered  into  with  Lower  Roads  early 
in  1854,  by  which  they  agreed  to  bear  a  proportion  of  the 
cost  of  procuring  the  contracfts,  and  to  contribute,  by 
allowances  in  their  monthly  settlements  from  the  proportions 
of  business  done  by  them,  of  an  agreed  rate,  which  would, 
with  the  interest  thereon,  amount  to  the  sum  of  $150,000 
and  interest,  in  twenty  years  from  April  1,  1854,  this  sum 
being  the  proportion  which  they  agreed  to  pay  towards  the 
amount  for  which  the  Company  have  issued  their  bonds, 
and  may  be  applied  to  reduce  the  amount  of  our  bonded 
debt  to  $250,000,  if  desired.  This  arrangement  is  now  being 
settled. 

The  Boston  and  Lowell  Railroad  Company  have  thus  far 
declined  bearing  their  share  in  these  arrangements,  and  have 
stood  aloof  from  contributing  to  the  common  interest,  and 
uniting  to  form  a  line  for  the  better  transaction  of  the  through 
business  between  Boston  and  the  West,  via  the  Northern, 
Vermont  Central  and  Ogdensburg  Railroads,  although  re- 
ceiving at  present  a  large  share  of  the  business.  The  amount 
they  have  received  on  account  of  business  from  and  over 
the  Northern  Railroad  the  past  year  has  amounted  to 
$84,042  41,  exclusive  of  cars,  conductors,  etc.,  which  have 
been  provided  by  the  upper  roads, 
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We  have  again  to  repeat  the  statement  made  in  the  An- 
nual Report  of  May,  1852,  that  the  accommodations  pro- 
vided at  the  depots  in  Boston  for  the  freight  going  from  and 
over  the  Northern  Road  are  insufficient  for  the  transaction 
of  the  business.  This  difficulty,  with  others  arising  from 
arrangements  existing  between  the  several  roads  forming  the 
lines  between  Concord  and  Boston,  operates  greatly  to  the 
disadvantage  of  our  Road,  and  the  Roads  above  us,  and 
requires  that  some  measures  should  be  adopted  to  procure 
suitable  accommodations  in  Boston,  together  with  a  route  by 
which  to  reach  them,  satisfactory  to  the  whole  line  acting  in 
concert  in  the  transmission  of  the  business. 

The  inconvenience  of  doing  so  much  business  in  depots 
where  it  is  made  secondary  to  the  local  business  of  short 
sections  of  the  line,  demands  such  a  change  as  will  ensure 
to  the  line  of  Roads  having  a  common  interest,  depot  ac- 
commodations under  their  own  management  and  control, 
not  subservient  to  such  local  business.  With  such  change, 
under  our  present  contracts,  we  believe  the  increase  of 
business  would  compensate  for  providing  the  improved  ac- 
commodations. 

The  Boston  and  Lowell  and  Nashua  and  Lowell  Roads 
have  requested  an  advance  of  rates,  and  negotiations  are 
now  pending  between  this  Company  and  lower  Roads,  for  a 
contract  for  the  business  from  the  Northern  Railroad,  for  a 
period  of  years. 

The  State  Tax,  assessed  upon  the  Northern  Railroad,  and 
paid  into  the  State  Treasury,  has  amounted  to  $90,584  93, 
up  to  April  1st  last.  This  is  a  heavy  burden  upon  our  in- 
come, and  the  subject  should  receive  the  favorable  considera- 
tion of  the  Legislature. 

The  track  and  motive  power  are  now  in  good  condi- 
tion, and  the  extension  of  our  side  tracks  during  the  past 
year  has  increased  the  depot  accommodations,  and  facili- 
tates the  passing  of  trains.  About  three  miles  more  should 
be  added. 

The  new  Repair  Shop,  adjoining  the  one  in  Concord, 
was  much  needed,  especially  as  we  now  repair  the  Cars 
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and  Engines  of  the  Merrimack  and  Connecticut  River 
Railroad. 

We  have  built  one  Engine,  and  purchased  another,  the 
past  year,  the  last  of  which  is  not  included  in  the  accounts 
of  the  past  year,  having  been  recently  delivered.  These 
make  our  present  number  of  Engines  18.  We  have  also 
purchased  30  Merchandise  Cars,  making  our  whole  number 
170  long,  and  63  short  Cars :  having  built  8  long  Merchan- 
dise, and  2  Baggage  Cars  at  the  Shop,  during  the  year,  to 
replace  others  worn  out. 

The  Engines  are  in  excellent  order,  and  the  renewals  and 
repairs  of  Cars  have  been  enough  to  keep  them  in  as  good 
condition  as  last  year. 

No.  of  Passengers  carried  in  the  cars  the  past  year,  98,165 
"  "  "  one  mile,  4,115,257 

"  "  "  one  mile  to 

and  from  other  Roads,  2,713,598 
«  «  "  to  and  from  other  Roads,  43,683 

No.  of  tons  Mdze.  carried  in  the  Cars  the  past  year,  185,792 
"  "  "  one  mile,  11,407,040 

"  "  "  one  mile 

to  and  from  other  Roads,       ....  10,079,083 

No.  of  miles  run  by  Passenger  Trains,      .       .  84,323 
«  "      Freight  Trains,         .       :  187,466 

«  «      other  Trains,      .       .       •  15,910 

No.  of  tons  of  Freight  moved  upward,      .       .  46,252 
"  «  downward,         .  139,536 

No  accident  has  happened  to  passengers,  or  pasenger 
trains  during  the  year  ending  March  31,  1855. 

On  the  17th  November  last,  one  of  the  sides  of  the  fire-box 
of  the  "  Hanover  "  burst,  in  Grafton  near  the  summit,  causing 
fatal  injury  to  the  Engine  man. 
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On  the  19th  December  last,  the  Locomotive  Claremont 
exploded  at  West  Lebanon,  destroying  the  boiler  and  some 
of  the  machinery. 

All  which  is  respectfully  submitted, 

ONSLOW  STEARNS, 
JOSIAH  MINOT, 
JOHN  A.  BURNHAM, 
GEORGE  W.  NESMITH, 
URIEL  CROCKER, 
JOSEPH  W.  CLARK, 
GEORGE  A.  KETTELL, 

Directors, 


Boston,  May  19, 1855. 
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Annual  Account  of  Income  and  Expenses  for  the  year  ending- 
March  31,  1855. 

INCOME. 

From  Passengers,  Northern  Road,         .  .  $52,663  90 

"             Vermont  Central  Road,  .  50,066  77 

"             Passumpsic  Road,     .  .  20,354  30 


Total  from  Passengers, 
From  Merchandise,  Northern  Road,      .      .       $90,847  32 
"  Vermont  Central  Road,  .        168  949  55 

"  Passumpsic  Road,  .       .         29,782  13 

i  kJ.  li.  J  Oki.  '^otal  from  Merchandise, 


From  Mails, 


Rents, 

Express,       .      .  ... 

Miscellaneous  sources — div.  on  Telegraph  Co.  Stock, 


$123,084  97 


289,579  00 
6,810  44 
1,476  12 
1,775  00 
75  00 


Total  Income,     $422,800  53 


EXPENSES. 


Fassenger  Department. 

Conductors  and  Brakemen,        .       .  $3,232  06 

Stationery  and  Blanks,       .       .       .  168  95 

Ticket  and  Baggage  Master,      .       .  1,138  34 

Repairs  of  Passenger  Cars,         .       .  4,664  14 

Damage  to  Baggage,  ....  78  83 

Fuel  for  Cars,   284  60 

Miscellaneous  Items,  .... 

Merchandise  Department. 

Conductors  and  Brakemen,  .  .  3,362  55 

Handling  Merchandise,      .  .  .  6,268  75 

Stationery  and  Blanks,       .  .  .  529  25 

Master  of  Transportation,    .  .  .  1,000  00 

Repairs  Merchandise  Cars,  .  .  13,823  60 

Damage  to  Merchandise,  .  .  .  1,167  96 
Miscellaneous  Items, 

Locomotive  Department. 
Engineers  &  Firemen,  Passenger  Trains,  4,141  51 
«  "       Merchandise  "    12,447  73 

"  "       Wood,  etc.     "        702  25 

Fuel,   42,754  25 

Repairs  of  Locomotives,    .       .      .     27,297  71 


Carried  forward,    $87,343  45  $40,561  42  $422,500  53 
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Brought  forward, 

Waste,  

Repairs  Water  Fixtures,  . 
Switchmen  and  Watchmen, 


$87,343  45  $40,561  42  $422,800  53 
904  18 
801  55 
2,763  11 


Repairs  of  Road, 

"        Gravel  and  Hand  Cars, 

"         Bridges,  . 

"  Fences, 
Removing  Snow  and  Ice, 


Maintenance  of  Way. 


42,686  03 
209  17 


2,703  19 


General  Expense. 


Superintendent's  Department  and  Office 

Expenses, 

5,702  49 

Treasurer's  do. 

do.          .       3,119  43 

Postage,  ; 

69  90 

Advertising,      P ' . 

;       .       ;          702  51 

Stationery  and  Blanks, 

778  62 

Directors  Expense,  . 

331  66 

Clerk  of  Corporation, 

70  00 

Miscellaneous,       ;  , 

427  75 

Law  Expense,  -   '  . 

586  89 

Auditors,    .      ;    '  . 

13  00-11,802  25 

MisciBllaneous  Expense. 

Repairs  of  Depots, 

616  19 

"         Shop  and  Machinery,      .      4,306  84 

Cattle,  horses,  &c.  killed  by  Locomotives,    305  92 

Insurance,  . 

.     1,791  73 

State  Commissioner,  . 

31  00 

449  76 

Association  of  Railroad  Superintendents,      50  00 

Fuel  for  Depots  and  Stationary  Engines,  3,130  60 

Stockholders  Fares  to  Annual  Meeting,       74  31 

Rents, 

24  00 

Miscellaneous  Damage, 

877  81 

Mail  Expense,  . 

646  35 

Patent  Right, 

486  00 

Gas  Light, 


State  Taxes, 


77  80-17,276  62—210,495  43 


212,305  10 


Net  Earnings,    $200,887  81 
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Income  and  Expenses  of  Bristol  Railroad  for  one  year, 
TO  March  31,  1855. 

Income. 


From  Passengers, 
"    Freight,  . 
"  Rents, 
"    U.  S.  Mai], 
"    Express,  . 


f-5,144  18 
7,863  35 

100  00 
515  14 

101  00- 


13,723  67 


Expenses, 


For  Repairs  Track, 

"  Conductors  and  Brakemen, 

"  Engineers  and  Firemen, 

"  Handling  Freight, 

"  Mail  Expense, 

"  Use  of  Locomotive  EngineSj 
"       "    Passenger  Cars, 


Freight  Cars, 


Damage  to  Freight, 
Repairs  Depots,  . 
Materials  for  Repairs  of  Road, 
Oil,  .... 
Passenger  Expense, 
Fuel  for  depots, . 


$1,800  00 
716  00 
440  00 
840  00 
30  00 
1,800  00 
630  00 
675  00 
72  59 
5  00 
1,188  41 
45  12 
7  00 
35  50- 


8,284  62 


Net  Income,      $5,439  05 
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ELEVENTH 

ANNUAL  REPORT 

OF 

THE  DIRECTORS 

OF  THE 

NORTHEEN  RAIL-EOAD, 

TO  THE  STOCKHOLDERS. 

May,  1866. 


BOSTON: 
PRESS  OF  CROCKER  AND  BREWSTER, 
47,  Washington  Street. 

1856. 


REPORT. 


The  Directors  of  the  Northern  Railroad,  herewith  present 
to  the  Stockholders,  the  Eleventh  Annual  Report,  being  for 
the  year  ending  March  31,  1856. 

The  balance  on  hand,  per  last  Report,  was  $120,703  76 

The  Earnings,  for  the  year  ending  March  31, 1856, 

as  per  statement  from  the  Agent,  annexed,  are 

as  follows,  viz  : — 
Gross  Earnings,    ....     $417,585  97 
Running  Expenses,      .       .       .       190,581  42 

227,004  55 

Deduct  State  Taxes,     .       .       .  9,821  03 

217,183  52 

Add,  received  for  insurance  on  build- 
ings and  materials  burnt,  .       .  1,800  00 

218,983  52 

From  which  has  been  also  paid  for 
New  Iron,  .  .  .  $18,715  89 
Welding  Rails,  .  .  9,514  91 
New  Bridge,  .  .  2,066  71 
Raising  Bridges,  .  .  1,377  26 
Rebuilding  one  locomotive,  3,500  00 
Eight  new  long  freight  cars, 

to  replace  old  ones,  .        4,400  00—39,574  77 


Carried  forward,    $179,408  75$120,70376 
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Brought  forward,      $179,408  75  $120,703  76 

Deduct  also,  amount  expended  under 
vote  of  the  Stockholders  of  March 
17,  1854,  of  $100,000,  for  length- 
ening side  tracks,  and  purchasing 
new  Engines,  etc.  viz  : — 

1  new  Locomotive,  bought  at  Man- 
chester,    .       .       .    $8,250  00 

1  do.   do.  built  at  shop,    6,500  00 

2  do.  Box  Freight  cars,    1,150  00 
Brass  foundry  and  copper- 
smith's shop,     .       .        500  00 

Wood  sheds  and  Water 

houses,      ...        810  00 
Additional  side  tracks,       1,985  00-19,195  00 


$160,213  75 
Balance  of  Interest  Account,  for  the 

year,   1,863  79 


158,349  96 


279,053  72 


There  has  been  charged  to  Income  Account, 
during  the  year,  for  the  purchase  of  sundry 
engines,  cars,  tools,  materials,  etc.,  (the  cost  of 
which  has  been  liquidated  from  the  claims 
held  by  us  under  our  account  of  contracts,) 
the  sum  of      ...       .     $25,971  51 

There  has  also  been  transferred  from 
Income  Account  to  the  credit  of 
Contract  Account,  the  amount  of 
our  net  Earnings  for  the  year,  to 
reduce  the  latter  account,  amount- 
ing to    158,349  96— 184,321  47 


$94,732  25 


N.  B.  This  balance  of  $94,732  25,  and  the  amount  set  aside  in  May, 
1851,  as  a  permanent  Capital  for  Shop  Stock,  Fuel,  etc.,  of  $25,007  70, 
make  the  amount  now  at  credit  of  Income,  per  Trial  Balance,  $119,739  95. 
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Assets  and  Liabilities  unadjusted,  and  not  included  in  the  fore- 
going- Statement. 

Assets,  estimated  at  $3,119  42 

Liabilities,       "   5,452  33 

In  fulfilment  of  the  Stockholders'  vote  of  March  17,  1854, 
there  have  been  further  issued,  on  account  of  the  contracts, 
the  following  bonds,  or  obligations,  viz  : — 

Bonds,  payable  January  1,  1860,  at  par,    .       .    $42,700  00 
"  "       April  1,  1864,         "         .       .      37,100  00 

«  «       April  1,  1874,        "        .       .      61,300  00 

Making  the  amounts  issued  to  March  31,  1856,  as  per 
Trial  Balance  of  Treasurer  annexed,  as  follows  : — 
Bonds,  payable  January  1,  1860,       .       .       .    $71,100  00 
«  "    '   April  1,  1864,    ....      73,100  00 

«  "       April  1,  1874,    ....    199,200  00 

$343,400  00 

Promissory  Notes  have  also  been  issued,  payable  July  2, 
1857,  to  the  amount  of  $12,000,  under  an  agreement  with 
certain  parties  to  have  the  same  exchanged,  when  due,  for  a 
like  amount  of  the  bonds  payable  Jan.  1,  1860. 

The  interest  on  these  bonds  has  been  met  without  appro- 
priating for  that  purpose  the  "  Earnings  "  of  the  Road  for  the 
past  year,  confirming  the  anticipations  expressed  in  our  last 
Report,  and  we  see  no  reason  to  doubt  that  the  interest  on 
the  bonds  will  be  met  in  a  similar  manner  for  the  coming 
year.  The  balance  of  interest,  $1,863  79,  is  part  of  the 
amount  paid  on  account  of  the  floating  debt,  which  is  now 
all  liquidated. 

The  Bonds  prepared  for  issue  under  the  vote  of  the  Stock- 
holders of  March  17,  1854,  viz.  of  $200,000,  for  which  a  sink- 
ing fund  was  proposed  to  be  appropriated,  and  of  $100,000, 
for  the  purpose  of  "  lengthening  side-tracks,  purchasing  new 
engines,  and  providing  other  facilities,"  have  been  destroyed  ; 
the  payments  on  account  of  which  they  were  authorized,  hav- 
ing been  met  by  appropriating  the  Earnings  of  the  Road,  and 
funds  from  other  sources. 
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There  are  still  on  hand  the  second  Mortgage  Bonds  of  the 
Northern  Railroad  Company,  New  York,  amounting,  at  par, 
to  $225,000,  the  cost  of  which  has  been  reduced  by  the 
amounts  received  from  other  Roads,  in  fulfilment  of  the  com- 
promise made  with  them,  by  which  they  were  released  from 
taking  their  share  of  said  bonds  according  to  their  agreement ; 
and  also  by  credits  from  other  sources  of  income  appro- 
priated for  that  purpose,  and  they  now  stand  in  our  books  at 
$72,137  72,  as  their  present  valuation. 

Information  received  from  sources  entitled  to  confidence, 
leads  us  to  think  that  these  bonds  will  eventually  be  worth 
at  least  the  above  valuation,  if  not  more. 

The  floating  debt  of  the  Company  has  all  been  paid  off 
during  the  past  year. 

The  Contingent  Fund  amounted,  March  31,  1856,  to 
$34,924  40,  and  is  invested  as  follows,  viz  : — 

281  shares  Northern  Railroad  Stock,  .  .  $19,559  84 
$16,000  Bonds  Northern  Railroad,  payable 

April  1,  1864 ;  $500  do.  do.  April  1,  1874,       14,025  00 
Balance  in  hands  of  the  Treasurer,      .       .         1,339  56 

$34,924  40 

The  dividend  declared  on  the  25th  of  May,  1854,  from  the 
Earnings  prior  to  April  1,  1854,  of  $2  per  share,  payable  "  to 
such  holders  of  Stock  at  the  close  of  business  May  27,  1854, 
as  are  entitled  to  receive  the  same,"  has  been  directed  to  be 
paid  on  the  2d  June,  proximo. 

There  seems  to  be  no  reason  to  doubt,  that,  if  the  business 
continues  as  good  as  the  year  past,  moderate  dividends  may 
be  expected  for  the  future,  as  nothing  will  probably  be  re- 
quired to  be  taken  from  the  "  Earnings  "  for  the  payment  of 
interest  on  the  bonds. 

To  reduce  the  number  of  shares  of  our  Capital  Stock  to 
30,000,  if  at  any  time  it  should  be  expedient,  the  Directors 
have  purchased  403  shares,  which,  with  the  281  shares  now 
belonging  to  the  Contingent  Fund,  makes  684  shares,  being 
the  present  overplus  over  30,000  shares. 


7 


It  has  been  desired  by  some  of  the  Stockholders  that  the 
Directors  should  be  authorized  to  apply  the  net  Earnings  of 
the  Road,  for  the  ensuing  year,  to  the  purchase  of  our  Stock, 
to  be  disposed  of  as  may  hereafter  be  found  expedient. 
This  suggestion  is  submitted  to  the  Stockholders  for  their 
consideration  at  the  Annual  Meeting  on  the  29th  instant. 

The  Receipts  of  our  Road  have  not  materially  differed  from 
those  of  the  preceding  year.  The  amount  of  our  usual 
"Running  Expenses"  has  been  much  less,  and  also  that 
expended  beyond  the  ordinary  running  expense,  as  well  as 
the  expenditures  under  the  Stockholders'  vote  for  improve- 
ment of  the  road,  and  increase  of  equipment,  etc.,  as  will  be 
noticed  by  comparing  the  statements  at  the  commencement 
of  the  Reports  for  each  year. 

During  the  past  year  we  have  expended  about  $1,400,  for 
the  purpose  of  raising  the  bridges  erected  over  the  track  of 
our  road.  Our  Brakemen  and  others  that  run  upon  our 
trains  should  be  adequately  protected  from  accident  while 
passing  under  the  bridges.  Our  attention  was  invited  to 
this  subject  by  the  recommendation  of  the  Executive  of  our 
own  State,  and  petitions  to  the  Legislature  from  time  to 
time,  and  by  special  enactments  upon  the  subject  in  some 
of  our  neighboring  States.  A  considerable  portion  of  the 
work  required  has  been  done,  and  we  propose  to  prosecute 
this  work  to  final  completion  during  the  ensuing  summer. 
It  will  not,  probably,  be  necessary  to  raise  any  of  our  town 
bridges  more  than  about  two  feet,  to  accomplish  the  object 
desired. 

It  has  been  expected  that  each  of  the  Companies  compos- 
ing the  "through  line"  from  Boston  to  Ogdensburg  would 
provide  their  quota  of  Merchandise  Cars  for  the  through 
business,  in  the  proportion  of  one  car  to  each  mile  of  Road, 
and  in  order  to  carry  out  our  part  of  such  an  arrangement, 
which  would  require  the  Northern  Railroad  to  furnish  69 
Cars,  we  have  secured  the  number  necessary,  by  purchases 
made,  cars  built  at  the  shop,  and  othes  contracted  for. 

We  have  not  yet  been  able  to  secure  satisfactory  depot 
accommodations  in  Boston,  or  arrangements  for  the  trans- 
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mission  of  the  "joint  business,"  or  concert  of  action  with 
the  Associated  Roads  between  Concord  and  Boston.  The 
want  of  these  facilities  still  continues  to  operate  adversely  to 
our  interests. 

Negotiations  are  still  pending  to  complete  the  agreements 
made  with  Lower  Roads,  and  also  with  the  Nashua  and 
Lowell,  and  Boston  and  Lowell  Roads,  who  are  claiming  in- 
creased rates,  to  which  we  do  not  assent ;  but  a  basis  for  a 
contract  for  the  business  of  the  Northern  and  connecting 
Roads  has  been  presented,  which  with  some  important  modi- 
fications may  lead  to  a  satisfactory  result,  carrying  out  in 
effect  the  agreement  with  Lower  Roads,  as  stated  in  our  last 
Report. 

Under  the  arrangements  stated  in  the  Report  of  May 
1854,  the  Connecticut  and  Passumpsic  Rivers  Railroad  have 
recently  commenced  the  extension  of  their  Road  to  Canada 
line,  from  which  favorable  results  are  anticipated. 

During  the  past  year  we  have  expended  a  considerable 
amount  in  improving  the  road-bed,  by  removing  clay  and 
substituting  gravel,  widening  cuts,  and  building  bank  walls. 
A  substantial  truss  bridge,  with  stone  abutments,  has  been 
constructed,  in  place  of  a  temporary  pile  bridge,  over  Mas- 
oma  River.  These  improvements,  including  the  new  rails 
and  sleepers  laid  down,  and  rails  welded  during  the  past 
two  years,  have  put  the  road-bed  and  track  in  very  good  con- 
dition, and  so  as  to  compare  favorably  with  other  Railroads 
in  the  New  England  States. 

In  common  with  other  Roads,  we  have  felt  the  effect  of 
the  past  severe  winter,  although  to  a  less  extent  than  some 
others. 

The  addition  of  4  first  class  Locomotives,  and  53  long 
Merchandize  Cars,  makes  our  motive  power  and  rolling- 
stock  ample  for  the  present  business  of  the  Northern  Road, 
and  all  of  the  equipment  of  the  Road  is  in  good  working 
order. — Our  present  number  of  Engines  and  Cars  is  as  fol- 
lows, viz : — 
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Locomotives,        .       .  21 

Long  Merchandise  Cars,  210 

Short        "             "  79 

Passenger  Cars,     .       .  13 

Baggage  Cars,      .       .  9 

Gravel  Cars,         .       .  30 

No.  of  Passengers  carried  in  the  cars  the  past  year,  91,690 
«  «  "  one  mile,  3,796,466 

"  «  «  to  and  from  other  Roads,  37,250 

«  «  «  one  mile    «        "  2,339,637 

No.  of  tons  Mdze.  carried  in  the  Cars  the  past  year,  186,538 
«  «  "  one  mile,  11,764,001 

"  "  '  "  one  mile 

to  and  from  other  Roads,  11,733,906 
"  «        upward,         ....  44,288J 

"  «        downward,     ....  142,249j 

No.  of  miles  run  by  Passenger  Trains,      .       .  83,161 
«  "      Freight  Trains,         .       .  188,080 

«  «      other  Trains,      .       .       •  3,368 


ACCIDENTS. 

On  the  14th  June,  Benjamin  Follansbee,  of  Bristol,  while 
attempting  to  connect  a  Car  to  the  Engine,  was  caught  be- 
tween the  bunters,  and  instantly  killed. 

On  the  16th  April,  owing  to  the  expansion  of  the  rails, 
the  Mail  train  South  was  thrown  from  the  track  upon  an 
embankment  a  short  distance  above  Franklin  Village,  and 
one  Passenger  Car  turned  on  its  side.  No  person  was  mate- 
rially injured,  and  but  little  damage  was  done  to  the  train. 

On  the  4th  August,  an  axle  of  the  Tender  of  the  Mail 
train  South  broke  while  passing  through  the  cut  near  the 
Pillsbury  Switch  in  Canaan,  which  caused  the  Mail  and 
Baggage  Cars  to  be  thrown  from  the  track.  William  Rol- 
lins, the  brakeman,  had  a  leg  broken,  and  B.  P.  Cheney,  Esq., 
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who  was  at  the  time  in  the  Baggage  Car,  was  seriously  in- 
jured. No  other  persons  are  known  to  have  been  materially 
injured,  and  no  material  damage  happened  to  the  train  other 
than  to  the  Baggage  Cars,  which  belonged  to  the  upper 
Roads. 

All  which  is  respectfully  submitted, 

ONSLOW  STEAUNS, 
JOHN  A.  BURNHAM, 
GEORGE  W.  NESMITH, 
URIEL  CROCKER, 
JOSIAH  MINOT, 
JOSEPH  W.  CLARK, 
GEORGE  A.  KETTELL, 

Directors, 


Boston,  May  13, 1856. 
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Annual  Account  of  Income  and  Expenses  for  the  year  ending' 
March  31,  1856. 


INCOME. 

From  Passengers,    $114.252  49 

"    Merchandise,   287,247  03 

"    Mails,   10,098  91 

"    Rents,   .       .       .       .-   1,902  66 

"    Express,   3,469  34 

"    Miscellaneous  sources,   615  54 


$417,585  97 


EXPENSES. 


Passenger  Department. 


Conductors  and  Brakemen, 
Stationery  and  Blanks, 
Ticket  and  Baggage  Masters, 
Repairs  of  Passenger  Cars, 
Damage  to  Baggage,  . 

"  Passengers, 
Miscellaneous  Items,  , 
Fuel  for  Cars, 


$3,339  40 

344  08 

810  00 
4,468  94 

132  37 

923  80 
1,236  05 

279  53-11,534  17 


Merchandise  Department. 

Conductors  and  Brakemen,        .       .     3,297  28 
Handling  Merchandise, 
Stationery  and  Blanks,     .  . 
Master  of  Transportation,  . 
Repairs  Merchandise  Cars, 
Damage  to  Merchandise,  . 
Miscellaneous  Items, 


6,266  84 
312  57 
1,C00  00 
7,624  67 


986  38 
1,601  57-21,089  31 


Locomotive  Department, 
Engineers  &  Firemen,  Passenger  Trains,  4,076  62 


"  "  Merchandise 

"  "       Wood,  etc. 

Repairs  Locomotives, 

Fuel,        •       .       .  . 

Waste,  .... 

Repairs  Water  Fixtures,  . 

Switchmen  and  Watchmen, 


iri83  41 

257  81 
20,972  92 
38,688  35 

986  12 

823  51 
3,007  88-79,996  62 


Carried  forward,      $112,620  10  $417,585  97 
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Brought  forward,     $112,620  10  $417,585  97 


Repairs  of  Road, 

"         Gravel  and  Hand  Cars 

"         Bridges,  . 

"  Fences, 
Removing  Snow  and  Ice, 


Maintenance  of  Way. 

41,710  58 


451  40 
4,111  91 

2,250  00 


97  65--48,621  54 


General  Expense. 


Superintendent's  Department  and  Office 

Expense,  

4,740 

03 

Treasurer's         do.  do. 

2,927 

84 

Postage,   

40 

52 

Advertising,  

780 

50 

Stationery  and  Blanks, 

315 

68 

Directors  Expense,  .... 

737 

87 

Clerk  of  Corporation, 

118 

75 

Miscellaneous  Expense, 

955 

09 

Law  Expense,  .... 

357 

20- 

Miscellaneous  Expense. 

4,506 

15 

Repairs  of  Depots,  .... 

1,161 

12 

"          Shop  and  Machinery, 

2,754 

12 

Cattle,  horses,  and  sheep  killed, 

222 

50 

Insurance,  

2,632 

44 

State  Commissioners, 

65 

00 

Telegraph,  

617 

68 

Association  of  Railroad  Superintendents, 

50 

00 

Express,  

40 

79 

Rents,  ^  

24 

00 

Miscellaneous  Damage,  . 

959 

85 

Mail  Expense,  

461 

55 

104 

60 

Patent  Right,  

100 

00 

Fuel  for  Depots  and  Stationary  Engines, 

3,641 

50 

Wood  burnt  at  Grafton  and  W.  Lebanon, 

1,025 

00- 

Less  Ins.  rec'd  for  Grafton  Depot,  burnt. 

1,250 

00 

"           "       Wood  " 

250 

00 

"                  Sundries,  " 

300 

00- 

•10,973  48 


30 


190,581  42 


,781  42 


228,804  55 
9,821  03 

$218,983  52 
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Income  and  Expenses  of  Bristol  Branch,  for  one  year, 
TO  April  1,  1856. 


Income. 

From  Passengers,      .       .       .       .       .      .  $5,266  49 

"     Freight,   10,419  64 

"     Rents,   112  50 

"     U.  S.  Mail,    515  14 

"    Express,   130  00- 


16,443  77 


Expenses. 


Repairs  of  Road, 

Conductors  and  Brakemen, 

Engineers  and  Firemen, 

Handling  Freight, 

Mail  Expense, 

Use  of  Locomotive, 
"     Passenger  Cars, 
"     Freight  Cars,  . 

Freight  Damage, 

Repairs  of  Depots, 

Oil,  .... 

Materials  for  Repairs  of  Road, 

Passenger  Expense,  . 


$1,901  98 
581  00 

447  47 
732  77 

30  00 
1,800  00 
630  00 
750  00 
63  16 
77  92 
91  24 

448  83 
90  79- 

Balance, 


-7,645  16 
S8,798  61 
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TWELFTH 


ANNUAL  REPORT 


THE  DIRECTORS 
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TO  THE  STOCKHOLDERS 


May,  1867 


BOSTON: 
PRESS  OF  CROCKER  AND  BREWSTER, 
47,  Washington  Street. 

1857. 


The  Annual  Meeting  of  the  Stockholders  of  the  Northern 
Railroad  will  be  holden  at  the  Depot  Hall,  in  Concord,  N.  H., 
on  Thursday,  the  28th  day  of  May,  1857,  at  eleven  o'clock  in 
the  forenoon,  for  the  purpose  of  choosing  Directors,  and  trans- 
acting any  other  business  that  may  legally  come  before  said 
meeting. 

W.  L.  FOSTER,  Clerk, 

Concord,  N.      May  5, 1857. 


REPORT. 


The  Twelfth  Annual  Report  of  the  Directors  of  the  North- 
ern Railroad,  being  for  the  year  ending  March  31,  1857,  is 
herewith  submitted  to  the  Stockholders. 

The  balance  on  hand,  per  last  Report,  was  $94,732  25 

Add  amount  deducted  in  May,  1851,  for  Shop 
Stock  and  Fuel  then  on  hand ;  see  note,  pa^e 
2,  last  Report,   25,007  70 

Bal.  of  Income  Ace,  per  Trial  Bal.  last  year,        119,739  95 

The  Earnings  for  the  year  ending  March  31, 1857, 
as  per  statement  from  the  Agent  annexed,  are 
as  follows,  viz  : — 

Gross  Receipts,    ....     $418,032  44 

Expenses,         .       .     $219,553  15 

State  Taxes,     .       .  9,048  68-228,601  83 

189,430  61 

From  which  has  also  been  paid  for 
New  Iron,  .  .  .  $14,624  29 
Welding  Rails,  .  .  9,768  00 
New  locomotive,  .  .  8,500  00 
30  new  long  freight  cars,  14,259  62 
Raising  Bridges,  .       .  800  00 


Carried  forward,    47,951  91  189,430  61  119,739  95 
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Brought  forward,     $47,951  91  $189,430  61  $119,739  95 
Less   balance  of  ac- 
count for  land  sold,        107  63  47,844  28 


141,586  33 

Add,  Dividend  of  Dec.  1856,  on  405 

shares  owned  by  Co.        .         810  00 
Bal.  of  Int'st  Acc't  for  the  year,       22  69^142,419  02 


262  158  97 

Deduct  dividend  of  Dec.  1856,         .       .       .       61,368  00 


200,790  97 


Deduct  also  on  Bonds  of  Northern  (Ogdens- 
burg)  Railroad  Co.,  N.  Y.,  to  reduce  to  pre- 
sent market  value,  38,011  10 


Balance  of  Income,     $162,779  87 

This  balance  may  be  considered  as  represented  by  the  fol- 
lowing property  now  on  hand,  viz  : — 

$225,000  of  Bonds  of  Northern  (Ogdensburg) 

Railroad  Co.  N.  Y.,   $33,750  00 

405  Shares  of  Northern  Railroad,  N.  H.    .       .  17,120  25 

Fuel,  Shop  Stock,  etc.,  on  hand  and  paid  for,  44,522  85 
Balance  of  cash  items  per  Trial  Balance  an- 
nexed, from  which  the  Dividend  of  June  1, 
1857,  ($61,368,)  is  to  be  paid,  viz 

Cash,  notes,  accounts,  etc.       $140,819  71 
Less  unpaid  coupons,  dividends 
and  liabilities  except  bonded 

debt,   74,176  68  66,643  03 

Balances  of  other  Accounts,   ....  743  74 


$162,779  87 

Assets,  and  claims  against  the  Company,  not  included  in  the 
Accounts  made  up  to  March  31,  1857. 

Assets,  estimated  at  $1,085  88 

Claims  estimated  at,  .       .       .       .       .       .       8,525  62 


5 


The  whole  amount  of  Bonds  issued  March  31,  1857,  is  as 
follows  : — 

Bonds,  payable  Jan.  1,  1860,  ....  $71,700  00 

April  1,  1864,  ....  82,900  00 

"  «  April  1,  1874,  ....  200,000  00 
Notes  on  account  of  Bonds  of  1860,  under  an 

agreement  for  exchange,      ....  12,000  00 

$366,600  00 

The  interest  on  our  bonded  debt  has  been  paid,  as  origi- 
nally contemplated,  by  receipts  accruing  under  the  contracts, 
and,  therefore,  there  has  been  no  charge  to  the  Earnings  of  the 
Road  on  that  account  for  the  past  year. 

Our  Contingent  Fund  amounted  March  31,  1857,  to 
$37,413  40,  invested  as  follows,  viz  : — 

281  Shares  Northern  Railroad  Stock,  cost  .  $19,559  84 
$15,000  Bonds        "         of  April  1,  1864,  and 

$500     «  «        of  April  1,  1874,  cost     13,175  00 

Loan,  on  demand,  with  collateral  security,  .  3,000  00 
Balance  in  hands  of  the  Treasurer,  .       .         1,678  56 

$37,413  40 

The  number  of  shares  of  our  stock  purchased  for  the 
Company,  exclusive  of  281  shares  belonging  to  the  Contin- 
gent Fund,  is  405;  of  which  257  shares  were  charged  in  last 
year's  accounts  ;  the  remaining  148  shares  w^ere  purchased 
after  those  accounts  were  closed,  and  are  charged  in  the  ac- 
counts the  present  year,  but  mentioned  in  last  Report. 

The  second  mortgage  Bonds  of  the  Northern  Railroad 
Company,  N.  Y.  ($225,000)  are  yet  on  hand.  That  Road 
with  its  equipment  having  been  recently  sold  at  public  sale, 
under  a  decree  of  foreclosure  of  the  Supreme  Court  of  the 
State  of  New  York,  in  favor  of  the  Trustees  for  the  holders 
of  the  second  mortgage  bonds,  was  purchased  by  said  Trus- 
tees at  the  sale,  for  the  benefit  of  the  holders  of  those  bonds. 
We  are  informed  that  a  charter  for  a  new  Corporation  was 
obtained  at  the  last  session  of  the  Legislature  of  New  York, 


6 


and  that  proceedings  are  about  to  be  commenced  under  the 
same  for  the  organization  of  a  new  Company,  the  stock  of 
which  is  to  be  exchanged  for  the  bonds  of  the  second  mortgage, 
upon  such  basis  as  may  be  fixed  by  appraisers  appointed  for 
that  purpose. 

In  accordance  with  the  vote  of  the  Stockholders  at  the  last 
Annual  Meeting,  a  dividend  of  two  dollars  per  share  from 
earnings  was  declared,  and  paid  Dec.  1,  1856,  and  a  further 
dividend  of  two  dollars  per  share  has  been  declared,  payable 
1st  of  June  next.  The  remainder  of  last  year's  earnings  has 
been  applied, — in  payment  for  shares  of  the  Company  bought 
as  before  stated, — to  the  purchase  of  our  Bonds  as  charged  in 
this  year's  accounts, — and  to  a  further  purchase  of  our  Bonds 
to  the  amount  of  $8,800,  made  since  the  close  of  the  past 
year,  and  which  will  appear  in  next  year's  accounts. 

Of  the  amount  of  our  Bonds  issued  to  March  31,  1857, 
herein  before  stated,  $37,100  are  held  by  the  Company  at  the 
date  of  this  Report,  having  been  purchased  from  the  Contin- 
gent Fund,  and  from  the  Income  of  the  Road. 

It  is  proposed  to  apply  any  surplus  of  Earnings  the  coming 
year  according  to  the  afore-mentioned  vote  in  the  purchase 
of  our  bonds  or  stock  as  opportunities  may  ofl'er. 

It  will  be  observed  that  our  Receipts  during  the  past  year 
have  been  about  the  same  as  the  previous  year.  The  whole 
amount  of  Expenditures  has  been  about  $17,000  more  than 
last  year.  This  includes  $14,259  62,  which  is  the  cost  of 
thirty  new  merchandize  cars,  to  be  placed  on  the  through  line. 

With  a  continuance  of  the  same  amount  of  business  as  we 
have  had  during  the  past  four  years,  there  is  no  reason  to 
doubt  that  dividends  of  four  per  cent,  per  annum  can  be  paid; 
and,  with  the  arrangements  made  with  other  Roads,  a  surplus 
of  means  will  be  acquired,  which,  with  other  assets  now  on 
hand,  will  be  sufficient  to  provide  for  the  eventual  liquida- 
tion of  all  the  indebtedness  of  the  Company,  so  that  after  a 
short  time  the  whole  net  Earnings  of  the  Road  can  be  divided 
among  the  Stockholders,  and  we  think  there  is  no  reason  to 
apprehend  any  diminution  of  the  average  of  business. 

We  have  agreed  upon  a  basis  of  arrangement  for  our 
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business  with  the  lower  Roads,  but  contracts  for  the  sanne 
have  not  yet  been  executed. 

The  arrangements  made  with  the  connecting  Roads  north 
of  us  continue  to  be  carried  out  generally.  Arrangements  have 
also  been  made  with  the  Grand  Trunk  Railway  in  Canada, 
now  in  operation  from  Prescott  to  Toronto,  and  there  con- 
necting with  the  Great  Western  and  other  Railroads  West, 
thus  opening  a  wintei*  route  by  that  line,  in  addition  to  the 
route  via  Potsdam  and  Rome,.  N  Y.  The  contracts  with  the 
Northern  Transportation  Company  to  run  their  propellers  be- 
tween Ogdensburg  and  ports  on  lakes  Erie  and  Michigan, 
have  been  renewed  by  connecting  lines  above,  and  the  Steam- 
ers on  lake  Ontario  continue  their  trips  as  heretofore.  By 
these  lines,  routes  to  the  West  are  offered  to  the  public,  both 
for  freight  and  passengers,  equal  in  regard  to  dispatch  and 
comfort,  and  as  favorable  in  rates,  as  by  any  other  compet- 
ing routes. 

The  work  of  extending  the  Connecticut  and  Passumpsic 
Rivers  Railroad  is  being  pressed  forward,  and  we  are  advised 
that  the  rails  will  be  laid  as  far  as  Barton,  (about  28  miles 
north  of  St.  Johnsbury,)  during  the  present  year. 

The  outlay  upon  our  Road  the  past  year,  in  building 
bank  walls,  and  working  two  gravel  trains  most  of  the 
summer,  and  raising  and  gravelling  various  portions  of  the 
track,  has  improved  the  Road-bed,  and  kept  the  superstruc- 
ture in  as  good  condition  as  it  has  been  at  any  time  for 
several  years  past.  About  600  tons  of  new  iron  will  be  re- 
quired the  coming  year  for  the  track,  and  the  expenditures 
for  sleepers,  repairs  of  bridges,  depots,  fences,  etc.,  will  proba- 
bly be  about  the  same  as  the  past  year. 

One  locomotive,  and  thirty  long  freight  cars  have  been 
added  to  the  number  of  last  year;  these,  with  a  new  locomo- 
tive in  place  of  an  old  one  exchanged,  and  with  three  locomo- 
tives rebuilt  at  our  shop  during  the  past  year,  and  fifteen 
freight  cars  built  to  replace  old  ones  broken  up,  will,  we 
think,  make  our  rolling-stock  as  good  as  at  any  former  pe- 
riod, and  entirely  sufficient  for  the  business  of  the  Road. 
A  few  more  freight  cars  may  be  needed  for  the  through 
business,  during  the  coming  year. 
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Our  equipment  now  consists  of : — 

22  Locomotives. 
240  Long  Merchandise  Cars. 
79  Short  do. 
13  Passenger  Cars. 

9  Baggage  Cars. 
30  Gravel  Cars. 

No.  of  Passengers  carried  the  past  year,        .       .  92,820 
"  "  "  one  mile,  3,812,516 

"  "  "  to  and  from  other  Roads,  36,599 

"  "  «  one  mile    "        "  2,306,892 

No.  of  tons  Mdze.  carried  the  past  year,        .       .  197,720 
"  "  "  one  mile,  11,933,818 

"  "  "  one  mile 

to  and  from  other  Roads,  10,807,789 
"  «        upward,         ....  40,978 

"  "        downward,     ....  156,742 

The  number  of  tons  of  Merchandise  to  and  from  other 
Roads  carried  one  mile  was  reported  in  last  Report  as 
11,733,906  instead  of  10,479,961,  which  was  the  correct 
amount. 

No.  of  miles  run  by  Passenger  Trains,      .       .  83,982 
«  "      Freight  Trains,         .       .  196,946 

«  «      other  Trains,      .       .       •  9,480 

Total,  290,408 

Owing  to  the  extreme  cold  weather  and  great  quantity  of 
snow,  during  the  past  winter,  there  has  been  some  detention 
of  trains,  but  no  injury  has  happened  to  any  passenger,  nor 
any  very  serious  accident  to  the  trains  for  the  past  year. 
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On  May  1,  Owen  Flynn,  laborer,  fell  from  the  gravel  train, 
and  was  run  over  and  killed. 

On  May  13,  Michael  McLean,  at  work  on  the  gravel  train, 
in  attempting  to  get  upon  an  engine  while  in  motion,  fell 
under  it,  and  was  injured  so  that  he  died  in  a  few  days. 

On  June  14,  Mr.  Bean,  an  aged,  and  supposed  partially  in- 
sane person,  while  walking  upon  the  track  in  Danbury,  was 
run  over  and  killed. 

Respectfully  submitted  by 

ONSLOW  STEARNS, 
JOHN  A.  BURNHAM, 
GEORGE  W.  NESMITH, 
URIEL  CROCKER, 
JOSIAH  MINOT, 
JOSEPH  W.  CLARK, 
GEORGE  A.  KETTELL, 

Directors, 


Boston^  May  13, 1857. 
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Annual  Account  of  Income  and  Expenses  for  the  year  ending 


March  31,  1857. 


INCOME, 


Fi  om  Pas  55  enters, 
MtMcliaiidise, 
Mails,  . 
Rt-nls,  . 
Express. 

Miscellaneous  sou 


$109,985  16 

295,448  21 

8,499  01 

1,269  15 

2,700  00 

140  91 

$418,032  44 


EXPENDITURES. 

Passenger  Department. 
Conductors  and  Brakemen,  ,  .  $3,426  63 
Stationery  and  Blanks,  .  .  .  158  91 
Ticket  and  Baggage  Masters,  .  .  786  69 
Repairs  of  Passenger  Cars,  .  .  4,732  70 
Damage  to  Baggage,  ....  177  75 
"  Passengers,  (including  colli- 
sion at  Hooksett  on  Concord  Railroad,)  2,123  84 

Fuel  for  Cars,   130  62 

Miscellaneous  Expense,     ...       775  08-12,312  22 

Merchandise  Department. 
Conductors  and  Brakemen,  .  ,  3,281  08 
Handling  Merchandise,  .  .  .  6,690  09 
Stationery  and  Blanks,  .  .  .  130  96 
Master  of  Transportation,  .  .  .  1,C00  00 
Cost  of  15  Mdse  Cars  to  replace  old  ones,  6,500  00 
Repairs  Merchandise  Cars,  .  .  7,502  77 
Damage  to  Merchandise,    .       .       .     1,479  43 

Fuel  for  Cars,   100  00 

Miscellaneous  Expense,     .       .       .     1,988  15-28,672  48 

Locomotive  Department. 
Engineers  &  Firemen,  Passenger  Trains,  3,971  04 

"  "       Merchandise  "    11.563  22 

«  «       Wood,  etc.  " 

Repairs  Locomotives, 


Rebuilding  Locomotives, 
Fuel, 
Waste, 

Repairs  Water  Fixtures, 
Switchmen  and  Watchmen, 


396  12 
17,284  26 
6,400  00 
44,104  84 
1,076  29 
703  57 
2,424  41-87,923  75 


Carried  forward,    $128,908  45  $418,032  44 
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Brought  forward,     S128.908  45  $418/)32  44 


Mainienance  of  Way. 


Repairs  of  Road,       ....  54,599 

71 

"         Gravel  and  Hand  Cars,  . 

410 

74 

"         Bridges,  .... 

1.939 

00 

"         Fences,  .... 

4,595 

64 

Removing  Snow  and  Ice, 

791 

60--62,339  69 

General  Expense. 

Superintendent's  Department  and  OfRce 

Expense,  

4,773 

94 

Treasurer's         do.  do. 

2,674 

53 

Postage,   

54 

95 

Advertising,  

745 

21 

Stationery  and  Blanks, 

433 

62 

Directors  Expense,  .... 

151 

50 

Clerk  of  Corporation, 

114 

50 

Auditor,  

61 

42 

Law  Expense,  

1.348 

97 

Miscellaneous  Expense, 

393 

35-10,751  99 

Miscellaneous  Expense. 

Oil,    .       .       .       .       .       .       .       4,085  93 

Repairs  of  Depots,     ....         984  53 
"  Shop  and  Machinery,      .       4,157  08 

Cattle,  horses,  and  sheep  killed,       .         640  25 

Insurance,  2,061  74 

Telegraph,   580  92 

State  Commissioners,        ...  29  40 

Fiiel  for  Stationary  Engine,  .  .  1,517  35 
Association  of  Railroad  Superintendents,      50  00 

Rent,   24  00 

Miscellaneous  Damage,    ...  83  87 

Mail  Expense,  461  20 

Gas  Light,  197  15 

Patent  Right,   562  00 

Fuel  for  Depots,       ....       2^117  60-17,553  02—219,553  15 

198,479  29 

Less  Taxes,   9,048  68 


$189,430  61 
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Income  and  Expenses  of  Franklin  and  Bristol  Railroad, 

FOR  THE   YEAR  ENDING   MaRCH   31,  1857. 

Income. 

From  Freight,  *       .  S9,164  27 

"     Passengers,   5,783  42 

"     Rents,   125  00 

«     U.  S.  Mail,   515  14 

"    Express,   130  00  15,717  83 


Expenses. 

Repairs  of  Road,   $3,172  10 

Conductors  and  Brakemen,        ....  780  00 

Engineers  and  Firenien,   1,083  94 

Handling  Freight,   747  25 

Mail  Expense,   30  00 

Use  of  Locomotive,   1,800  00 

"     Passenger  Cars,   630  00 

"     Freight  Cars,   800  00 

Materials  for  Repairs  of  Road,    ....  653  41 

Oil,   54  32 

Fuel,   112  19 

Freight  Expense,  (Damage,  etc.)       ...  76  12 

Passenger  Expense,   2  50  9,941  83 


Balance,        S5,776  00 


o  o  o  o 

o  o  o  o 

o  o  o  o 

O  O  O  ^' 

O  05 

CD  cT  cT 

O  00  rl 


>o  «o 

O   CO  »o 


CO 


o  o 
o  o  »o 


00  00    O  C»  00 

00  C5  CO  Oi 

TT  CO^  CO  »-l  T  00 

oT  T-T  ocT 


3 

o 

^   ^  ^ 

o  " 
CO  CO  <C 

00    00  00 


 "  PQ 


<1  <1 


§  § 


0)0  0  05 

O   O  O  QO 

-H    o  O  OJ 

o  o  o  o 

^  »o  »o  o 


o  «J 


-a 
c 


00 

=  c  ^ 

«    S3  O 

I   o  1 

.-HO  O 


C3 

to  O 


o  ^ 
S  ^ 

-5  6 


o  o 

05  O  05 
1-1  »o 

T-i  00 

O  00 


o 

00 

o 

<N 

<N 

o 

o 

CO 

<N 

»o 

(M 

TP 

1— t 

CO 

fO*^ 

CO 

CO 

CO 

1 

1 

1 

00 

o 

o 

O) 

lO 

Ci 

<N 

CO 

o 

00 

lO 

CO 

CO 

o 

CO 

CO 

o 

CO 

co^ 

00 

lO 

CI 

CO 

O  o 


o  o 


00  Tf    rH  (N 

r-        00  o  »0  05 


»0  CO 
O     CO  r-l 

i-T  cxT  I-'' 


Tji    Ol    r-(  Ci 


^  fi,  d 


fcn  D 
<1  H 


CP 

03  o 


o 


T3 


-a  13 


o  ^  o  o 
fin  «  pq  M 


f) 


V 


i 


( 


THIRTJLEJN3^H 

or  THE 


ANNUAL  REPORT 


or 


THE  DIRECTORS 


NORTHERN  RAIL-ROAD, 


TO  THE  STOCKHOLDERS 


May,  1868. 


BOSTON: 

PRESS   OF  CROCKER  AND  BREWSTER, 
47  Washington  Street. 

1858. 


THIRTEENTH 

ANNUAL  REPORT 

OF 

THE  BISECTORS 

OF  THE 

NORTHERN  RAIL-ROAD, 

TO  THE  STOCKHOLDERS. 

May,  1858. 


BOSTON: 
PRESS  OF  CROCKER  AND  BREWSTER, 
47  Washington  Street. 

1858. 


The  Annual  Meeting  of  the  Stockholders  of  the  Northern 
Railroad  will  be  holden  at  the  Depot  Hall,  in  Concord,  N.  H., 
on  Thursday,  the  27th  day  of  May,  1858,  at  eleven  o'clock  in 
the  forenoon,  for  the  purpose  of  choosing  Directors,  and  trans- 
acting any  other  business  that  may  legally  come  before  said 
meeting. 

W.  L.  FOSTER,  Clerk, 

Concord,  N.       May  5, 1858. 
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REPORT. 


The  Directors  herewith  submit  the  Thirteenth  Annual 
Keport  of  the  Northern  Railroad,  being  for  the  year  ending 
March  31,  1858. 

The  balance  of  Income,  per  last  Report,  was       $162,779  87 

The  earnings  for  the  year  ending  March  31,  1858, 
as  per  statement  of  the  Agent  annexed,  are  as 
follows,  viz : — 

Gross  Receipts,    ....     $365,879  70 

Expenses,         .       .     $190,892  28 

State  Taxes,     .       .  8,991  27-199,883  55 

165,996  15 

From  which  has  also  been  paid  for 

New  rails,     .       .       .    $15,774  43 

Welding  rails,      .       .      10,013  69 

Side  tracks,  bank  walls,  etc.  2,885  00 

Wood  sheds,  depots,  boiler 

for  stationary  engine,  etc.  5,375  82 

Balance  of  cost  of  new  loco- 
motives,    .       .       .       5,350  00 

Telegraph  wire  and  fixtures 

for  38  miles  of  line,  1,567  98 

40,966  92 

Less  balance,  for  land  sold,      275  00—40,691  92 


Carried  forward,     125,304  23  162,779  87 
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Brought  forward,     $125,304  23  $162,779  87 
Add,  dividends  on  shares  in  the 

Road,  owned  by  the  Co.,  .  1,654  00 
Bal.  of  Interest  Account,     .       .  220  88 

Dividend  on  claims  against  estate 

H.  Gray  &  Co.,       ...  350  56—127,529  67 


290,309  54 

From  which  has  been  paid — 

Dividend  of  June  1,  1857,    .        $61,368  00 

Dec.  1,  1857,    .  61,368  00—122,736  00 


And  there  remains  a  balance  of  Inpome  of  $167,573  54 
on  hand,  March  31,  1858,  represented  as  follows,  viz  ; — 

$225,000  of  Northern  Railroad  Co.  N.  Y.,  (Og- 

densburg)  2d  Mortgage  Bonds,     .       .       .  $33,750  00 

Fuel,  shop  stock,  rails,  etc.,  on  hand,        .       .  59,979  76 

422  shares  Northern  Railroad,  N.  H.,       .       .  17,668  50 

And  remainder  in  cash  assets,         .       .       .  56,175  28 

$167,573  54 

The  unadjusted  claims  and  assets  not  included  in  above  state- 
ment, are  as  follows,  viz. 

Claims  estimated  at,  $7,200  00 

Assets,         "  ...       .  .  529  83 

We  have  issued  since  our  last  Report  $13,500  more  of  our 
Bonds,  $12,000  of  which  were  exchanged  for  a  like  amount 
of  promissory  notes,  included  in  our  last  Report,  making  the 
whole  issue  as  follows  : — 

Payable  Jan.  1,  1860,  $83,900  00 

"       April  1,  1864,     .       ...       .       84,200  00 
April  1,  1874,   200,000  00 


$368,100  00 
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The  interest  on  these  Bonds  the  past  year  has,  as  hereto- 
fore, been  met  by  receipts  accruing  under  the  contracts, 
without  taking  any  of  the  earnings  of  the  Road  for  that 
purpose.  We  have  applied  other  receipts  from  the  same 
source  to  the  purchase  of  our  bonds,  and  up  to  March  31st 
had  purchased  (to  be  cancelled)  the  following,  viz. 

Payable  Jan.  1,  1860,  $25,700  00 

"      April  1,  1864,   3,100  00 

«      April  1,  1874,   5,900  00 

$34,700  00 

at  the  cost  of  $33,195  36 — and  on  which  we  have  drawn 
the  accruing  coupons  amounting  to  $1,524,  leaving  balance 
of  that  account  $31,671  36,  as  per  Trial  Balance  herewith, 
and  it  is  intended  to  pursue  the  same  course  as  to  purchasing 
hereafter. 

Of  the  amount  of  Bonds  issued,     .       .       .     $368,100  00 
There  have  been  bought  for  cancellation,  to 
March  31,  1858,  as  above  stated,  $34,700  00 
And  by  the  Contingent  Fund,    .       15,500  00  50,200  00 

Balance,       $317,900  00 

Only  seventeen  shares  of  the  Company  Stock  have  been 
purchased  by  the  Corporation  during  the  past  year  in  pur- 
suance of  the  vote  of  the  Stockholders,  the  earnings  of  the 
Road  not  having  been  sufficient  after  payment  of  the  divi- 
dends, to  warrant  a  greater  purchase.  The  present  number 
of  shares  purchased  and  held  by  the  Company  is  422,  in  ad- 
dition to  the  281  in  the  Contingent  Fund. 

By  comparing  the  Report  of  last  year  with  this,  it  will  be 
seen  that  the  fuel  and  materials  on  hand  this  year  amount 
to      .........       .     $59,979  76 

while  the  amount  on  hand  at  same  time  last 

year  was   44,522  85 


shewing  an  increase  of     .       .       .       .       .      $15,456  91 


6 


which  is  accounted  for  by  142  tons  of  new  Rails  now  on  hand, 
purchased  last  fall  at  low  rates,  and  to  be  used  in  the  track 
during  the  present  month,  and  by  a  considerable  increase  in 
the  stock  of  fuel  and  oil. 

Dividends  from  earnings  were  paid  on  the  first  of  June 
and  December  last,  of  two  dollars  per  share  each,  and  another 
has  been  declared  payable  on  the  first  of  June  next. 

The  Contingent  Fund  amounted,  March  31st,  to 
$39,682  90,  invested  as  follows,  viz 

281  shares  Northern  Railroad  Stock,  costing  .  $19,559  84 
$15,000  Bonds         "         of  April  1,  1864,  and 

$500     "  «         of  April  1,  1874,  cost     13,175  00 

Loans,  on  demand,  with  collateral,  .  .  .  6,799  47 
Balance  in  hands  of  Treasurer,         .       .       .  148  59 


$39,682  90 

The  Bondholders  under  the  Second  Mortgage  of  the  North- 
ern Railroad  Co.  of  New  York,  having  associated  themselves 
as  a  new  Corporation,  called  the  Ogdensburgh  Railroad  Com- 
pany, under  a  charter  granted  for  that  purpose  by  the  Legis- 
lature of  New  York,  have  organized  by  the  choice  of  officers, 
who  are  arranging  for  an  extension  of  the  time  for  payment 
of  the  first  mortgage  upon  that  Road  for  ten  years  from  July 
1,  1859.  We  hope  they  may  succeed  in  carrying  out  their 
plan,  as  it  may  increase  the  market  value  of  the  Bonds  of 
that  Road  held  by  this  Corporation. 

The  Income  for  the  year  ending 

April  1,  1857,  was        .       .      $418,032  44 
Do.       do.       April  1,  1858,     365,879  70 

Decrease  in  income,  $52,152  74 

The  Expenses  for  the  year  ending 

April  1,  1857,  were      .       .      $276,553  74 
Do.       do.       April  1, 1858,     240,575  47 

Decrease  in  expenses,  35,978  27 


Decrease  in  net  income, 


$16,174  47 
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From  the  foregoing  it  will  be  seen  that,  although  the  unus- 
ual depression  of  business  during  the  past  year  has  occasioned 
a  material  decrease  in  the  gross  receipts,  yet  that  has,  in  a 
great  degree,  been  counterbalanced  by  a  material  diminution 
of  the  expenses.  This  reduction  has  arisen  from  the  less 
amount  of  service  required  for  the  decreased  business,  the 
lower  price  of  labor  and  materials,  the  unusually  favorable 
weather  of  the  past  winter,  and  from  the  less  amount  of  losses 
from  accidents  during  the  year. 

The  road,  engines  and  cars  are  now  in  as  good  condition 
as  at  any  previous  time, — the  deterioration  having  been  made 
good  by  rebuilding  and  repairing  of  depots,  bridges,  fences, 
cars  and  engines,  and  by  new  iron  and  sleepers  in  the  track. 

The  track  of  the  Connecticut  and  Passumpsic  Rivers  Rail- 
road has  been  extended  to  Barton,  and  the  Road  was  opened 
for  public  use  last  winter. 

The  advance  made  several  years  since  for  the  construc- 
tion of  the  line  of  telegraph,  amounting  to  $2,500,  has  been 
heretofore  reckoned  among  our  assets,  but  is  of  doubtful 
value  as  available  assets,  although  the  line  is  of  great  benefit 
to  the  Road,  and  it  is  proposed  to  charge  off  the  amount  to 
Income  Account. 

The  number  of  our  locomotives  and  cars  is  as  follows  : 

8  Passenger  Locomotives. 
14  Freight  do. 

247  Long  Merchandise  Cars. 
77  Short  do. 
13  Passenger  Cars. 

9  Baggage  Cars. 
30  Gravel  Cars. 

No.  of  Passengers  carried  the  past  year,        .       .  84,443 
"  "  "        one  mile,    .       .       .  3,619,775 

"  "  "        to  and  from  other  Roads,  36,603 

«  "  "        one  mile    «       "  2,331,596 
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No.  of  tons  Mdze.  carried  the  past  year,        .       .  156,351 

"  "  "  one  mile  9,723,975 
"         "                       "                one  mile, 

to  and  from  other  Roads,  8,758,523 

"         "        upward,   35,080 

"         "        downward,   121,271 

No.  of  miles  run  by  passenger  trains,        .       .  86,628 

"              "       freight  trains,             .       .  166,175 

"             "      other  trains,       .       .       •  5,048 


Total,  257,851 

The  freight  depot  at  Bristol  with  its  contents  was  burnt 
last  August.  There  was  insurance  about  equal  to  the  loss 
on  the  building,  and  on  goods  for  which  the  Company  might 
be  liable. 

No  other  material  accident  has  occurred,  nor  has  any  per- 
son been  injured,  upon  the  Road  during  the  past  year. 

Respectfully  submitted  by 

ONSLOW  STEARNS, 
JOHN  A.  BURNHAM, 
GEORGE  W.  NESMITH, 
URIEL  CROCKER, 
JOSIAH  MINOT, 
JOSEPH  W.  CLARK, 
GEORGE  A.  KETTELL, 

Directors, 


Concord,  K  H.,  May  13, 1858. 
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Annual  Account  of  Income  and  Expenses  for  the  year  ending 
March  31,  1858. 


From  Passengers, 
Merchandise, 
Mails,  . 

Rents,  .       .  • 
Express. 

Miscellaneous  sources. 


$100,718  04 

252.661  40 

8,498  99 

1,195  62 

2,700  00 

105  65 

$365,879  70 


Passer 

Conductors  and  Brakemen, 
Stationery  and  Blanks, 
Ticket  and  Baggage  Masters, 
Repairs  of  Passenger  Cars, 
Danriage  to  Baggage,  . 

"         Passengers,  in  1855, 
Fuel  for  Passenger  Cars, 
Miscellaneous  Items,  . 


EXPENSES. 

ger  Department. 
$3,039  01 
194  45 
780  00 
4,502  15 
74  25 
1,650  00 
40  76 


1,292  11-11,572  73 


Merchandise  Department. 
Conductors  and  Brakemen,  .  .  3,062  01 
Handling  Merchandise,  .  .  .  5,909  29 
Stationery  and  Blanks,  .  .  .  348  01 
Master  of  Transportation,  .  .  .  I,(i00  00 
Repairs  Merchandise  Cars,  .  .  6,029  73 
Cost  of  18  Mdse  Cars  to  replace  old  ones,  5,175  00 
Damage  to  Merchandise,  .  .  .  967  09 
Fuel  for  Merchandise  Cars,  .  .  40  76 
Miscellaneous  Items,         .       .       .     2,742  42-25,274  31 

Locomotive  Department. 
Enginemen  and  Firemen,  Pass.  Trains,     4,146  80 


Mdze 


Repairs  Locomotives, 
Rebuilding  Locomotives, 
Fuel, 
Waste, 

Repairs  Water  Works, 
Switchmen  and  Watchmen 


9^396  00 
259  42 
16,523  34 
3  000  00 
32,661  43 
843  08 
346  01 
2,090  55-69,266  63 


Carried  forward,    $106,113  67  $365,879  70 
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Repairs  of  Road, 
New  Sleepers,  including  laying, 
Repairs  of  Gravel  Cars, 

"         Bridges,  . 
New  Bridges,    .       .       .  . 
Repairs  Fences, 
Removing  Siiow  and  Ice, 


Brought  forward,     $106,113  67  $365,879  70 

Maintenance  of  Way. 

42,696  40 


10,927  90 
393  74 
1,992  59 
1,100  00 
3,459  21 


11  84-60,581  68 


General  Expense. 


Superintendent's  and  OfHce  Expenses, 

4,460  77 

Treasurer's               do.  do. 

2,713  82 

Postage,   

43  42 

Advertising,  

597  30 

Stationery  and  Blanks, 

424  61 

Clerk  of  Corporation, 

109  00 

Directors  Expense,  .... 

245  25 

Auditor,  

30  00 

Law  Expense,  

327  65 

Miscellaneous  Items, 

273  52 

Miscellaneous  Expense. 

3,534  12 

Repairs  of  Depots,  .... 

2  580  77 

"          Shop  and  Machinery, 

2,720  39 

Cattle,  horses,  and  sheep  killed, 

168  66 

Insurance,  

2,230  73 

State  Commissioners, 

45  00 

Telegraph,  

328  61 

Express  

11  25 

Fuel  for  Stationary  Engine, 

873  91 

Fuel  for  Depots,  .... 

733  62 

Association  of  Railroad  Superintendents, 

50  00 

Rent,  

36  00 

Miscellaneous  Damage,  . 

781  47 

Mail  Expense,  

460  56 

Gas  Light,  

155  50 

Patent  Right,  

1,515  00- 

Less  received  for  Insurance, 


192,146  28 

1,254  00—190,892  28 


Less  Taxes, 


8,991  27 


Carried  forward,    $165,996  15 
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Brought  forward,    $165,996  15 
Additional  Expenditures  for  Renewals  of  Iron  and  New  Work, 

New  Rails,   15,774  43 

Welding  Rails,   .     10,013  69 

Side  Tracks,  Bank  Walls,  etc.,  ....  2,885  00 
Woodsheds,  Depots,  Boiler  for  Stationary  Engine,  etc.  5,375  82 
Bal.  of  cost  of  new  Locomotives,  .  .  .  5,350  00 
Telegraph  Wire  and  Fixtures  for  38  miles  of  line,     1,567  98 

40,966  92 

Less  balance  for  land  sold,        .  .        275  00  40,691  92 


$125,304  23 
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Income  and  Expenses  of  Bristol  Branch,  for  the  year 
ENDING  March  31,  1858. 


Income. 


From  Freight, 
"  Passengers, 
"  Rents, 
"    U.  S.  Mail, 
"    Express,  . 


$7,224  50 
5,513  26 
102  50 
515  14 
130  00- 


13,485  40 


Expenses. 

Repairs  of  Road,   $2,236  42 

Conductors  and  Brakemen,        ....  744  00 

Enginemen  and  Firennan,          ....  679  60 

Handling  Freight,   536  25 

Mail  Expense,   30  00 

Use  of  Locomotive,   1,800  00 

"     Freight  Cars,   800  00 

"     Passenger  Cars,   630  00 

Repairs  of  Depot,   302  03 

Materials  for  Repairs  of  Road,    .       .      .       .  2,111  96 

Oil,   6  50 

Fuel,   33  00 

Freight  Expense,   198  89 

Passenger  Expense,   48  00- 


10,156  55 


Balance,        $3,328  85 
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FOURTEENTH 


ANNUAL  REPORT 


OF 

I 

THE  DIRECTORS 


NOETHERN  RAIL-EOAD, 


TO  THE  STOCKHOLDERS 


May,  1859, 


BOSTON: 
PRESS   OF  CROCKER  AND  BREWSTER, 
47  Washington  Street. 

1859. 


The  Annual  Meeting  of  the  Stockholders  of  the  Northern 
Railroad  will  be  holden  at  the  Phenix  Hall,  in  Concord,  N.  H., 
on  Thursday,  the  26th  day  of  May,  1859,  at  eleven  o'clock  in 
the  forenoon,  for  the  purpose  of  choosing  Directors,  and  trans- 
acting any  other  business  that  may  properly  come  before  said 
meeti  ng. 

W.  L.  FOSTER,  Clerk. 

Concord,  N.  iJ.,  May  6, 1859. 


REPORT. 


The  Directors  of  the  Northern  Railroad  submit  herewith 
their  Report  for  the  year  ending  March  31,  1859,  being  the 
Fourteenth  Annual  Report. 

The  balance  of  Income,  per  last  Report,  was       $167,573  54 

The  earnings  for  the  year  ending  March  31,  1859, 
per  Agent's  statement  annexed,  are  as  follows, 
viz : — 

Gross  Receipts,     .       .       .       .     $353,100  92 

Expenses,  .       .     $165,964  64 

State  Taxes,     .       .         10,145  92-176,110  56 


Deduct  also  paid  for 
New  rails,     .       .       .     $8,811  22 
Welding  rails,      .       .       9,200  00 
Bank  walls,  .       .  300  00 

Steam  force  pump,  reservoir 
and  apparatus  for  extin- 
guishing fires,    ,       .       2,166  88 
Steam  hammer,    .       .  750  50 

Wood  sheds,  depots,  etc.      2,675  00 
Telegraph  wire  and  fixtures 
to  complete  line  to  W.  R. 
Junction,   .       .       .  991  66 

Changing  public  roads  to 

avoid  crossings  at  grade,   1,575  00 


176,990  36 


26,470  26 
Less  received  for  exchange 

on  passenger  car,      .       1,000  00^25,470  26 


,  Carried  forward,    151,520  10  167,573  54 


35323 
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Brought  forward,    $151,520  10  $167,573  54 
Add,  bal.  of  Interest  Account,       .         513  08 
Div'ds  on  422  shares  owned  by  Co.,      1,688  00 
Div.  from  Estate  of  H.  Gray  &  Co.,        162  52 


Total  net  earnings,  153,883  70 


321,457  24 


There  has  been  charged  to  Income  Account, 
Dividend  of  June  1,  1858    ,    .        $61,368  00 
«       of  Dec.  1,  1858,        .  61,368  00 

Vt.  and  Boston  Telegraph  stock,         2,500  00 
Transfer  to  Contracts  Account,  9,674  86—134,910  86 


Balance,        $186,546  38 
which  may  be  considered  as  invested  in 

$225,000  of  Northern  Railroad  Co.  (N.  Y.,) 
2d  Mortgage  Bonds,  .  .  $33,750  00 
Fuel,  shop  stock,  etc.,  on  hand,  .  66,571  42 
422  shares  Northern  Railroad,  N.  H.,  17,668  50 
Remainder  in  cash  assets,  .       .       68,556  46—186,546  38 

Unadjusted  claims  and  assets  not  included  in  above  state- 
ment^ viz. 

Claims  estimated  at,   $4,498  16 

Assets,         "          .       .       .       .       .    '  .  526  80 

Since  our  last  Report  $17,400  more  of  our  Bonds  have 
been  issued  under  the  contracts  making  the  whole  issue  to 
March  31,  1859,  $385,200,  the  interest  on  which  has  been 
paid  as  usual  from  receipts  accruing  under  the  contracts. 
During  the  past  year  we  have  purchased  of  that  issue  for  can- 
cellation $51,000,  making  with  $34,700  previously  bought, 
the  amount  of  $85,700,  all  of  which  have  been  cancelled 
and  charged  off  before  closing  the  accounts  of  this  year,  leav- 
ing outstanding  March  31,  1859,  as  follows  : — 
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Bonds  due  Jan.  1,  1860,  $3o,200  00 

April  1,  18(34,   71,70  0  00 

"        April  1,  1874,   192,600  00 

$299,500  00 

as  appears  in  Trial  Balance. 

The  Contingent  Fand  has  increased  somewhat  during  the 
past  year.    The  inventory  is  as  follows,viz  : — 
281  shares  Northern  Railroad,  at  cost,       .       .    $19,559  84 
$15,000  Bonds         "         due  in  1864,  \  \ 

$500     "  "  "    ^37^Jatcost,  U,l7o  00 

Loans,  on  demand,  with  collateral,  .  .  ,  8,950  00 
Cash  in  hands  of  Treasurer,      ....  624  78 


$42,309  62 


It  will  be  seen  that  the  amount  of  $2,500,  advanced  some 
years  since  on  Vermont  and  Boston  Telegraph  Co.  stock, 
has  been  this  year  charged  off  to  Income,  and  also  that  the 
sum  of  $9,674  86,  received  in  former  years  and  then  credited 
Jbo  Income  Account,  has  this  year  been  transferred  to  account 
of  Contracts,  as  more  properly  belonging  to  that  account, 
reducing  the  balance  of  Income  Account,  March  31,  1859,  to 
$186,546  38,  as  before  stated. 

The  gross  receipts  from  passengers,  freight,  etc.,  per  Agent's 
statements  for  the  year  ending 

March  31,  1858,  were   .       .      $365,879  70 
"        1859,    "      .       .        353,100  92 


Decrease  in  income,  $12,778  78 

The  expenditures,  per  same  statements, 
for  the  year  ending 

March  31,  1858,  were   .       .      $240,575  47 
"        1859,    "      .       .       201,580  82 


Decrease  in  expenditures,  38,994  65 


Increase  in  net  income,  $26,215  87 
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The  decrease  in  our  expenses  has  arisen  in  part  from  tho 
low  prices  of  materials  and  labor,  and  therefore  when  a  gen- 
eral revival  of  business  takes  place,  the  prices  of  these  may 
be  enhanced,  and  our  expenses  correspondingly  increased. 

It  was  believed  to  be  for  the  interest  of  our  Road  to  have  an 
independent  line  of  telegraph  between  Concord  and  White 
River  Junction,  and  we  have  accordingly  arranged  with  the 
Vermont  and  Boston  Telegraph  Co.  for  the  use  of  their  poles 
for  that  purpose,  and  placed  wires  upon  them  for  the  whole 
distance,  and  haveputinto  the  depots  the  necessary  apparatus 
for  working  the  line.  The  cost,  including  the  sum  expended 
last  year,  amounts  to  $2,559  64. 

The  questions  arising  relative  to  the  agreement  of  Nov.  11, 
1853,  entered  into  by  this  Company  and  Lower  Roads  with 
the  Connecticut  and  Passumpsic  Rivers  Railroad  Co.,  have 
been  adjusted  in  full,  and  the  agreement  cancelled  by  new 
contracts  for  a  limited  term  of  years  commencing  April  1, 
1859.  Settlements  under  these  contracts  therefore  do  not 
come  into  the  accounts  of  the  year  ending  March  31,  1859, 
but  a  portion  of  the  amount  covered  by  them  has  already 
been  satisfied  from  the  earnings  of  that  year,  thus  reducing 
the  amount. 

Our  income  from  the  passenger  and  freight  business  of 
the  Northern  Road  has  been  considerably  less  the  past  year 
than  the  jireceding.  This  is  in  part  owing  to  the  increased 
proportions  paid  to  the  lower  roads  under  contracts  yielded 
by  us  for  a  limited  time,  in  order  to  obtain  an  adjustment 
of  diflerences  of  long  standing,  while,  on  the  other  hand, 
on  account  of  the  depressed  state  of  business,  we  have  been 
obliged  to  some  extent  to  reduce  our  rates  to  freighters.  The 
passenger  business  from  connecting  roads  above  us  has  also 
fallen  olF.  The  result  will  be  seen  on  comparison  of  the 
passenger  income  with  that  of  the  previous  year. 

The  freight  business  from  the  upper  roads  has  somewhat 
increased.  The  present  great  competition,  however,  between 
the  different  routes  for  western  freight,  has  reduced  rates  so 
low  as  to  yield  but  little  profit. 
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The  unusual  quantity  of  snow  last  winter,  by  rendering  a 
greater  number  of  trains  necessary,  increased  the  number  of 
miles  run  and  the  expense  of  operating  the  road.  It  however 
had  a  favorable  effect  in  protecting  the  road  and  track  from 
the  usual  effects  of  frost  in  winter. 

The  freshet  in  March  last  caused  some  damage  to  the 
track  on  the  intervale  near  West  Concord,  by  obstruction 
from  ice  and  consequent  overflow  of  water.  The  passage  of 
trains  was  interrupted  but  for  a  single  day,  although  several 
days  were  required  for  the  complete  repair  of  the  track. 

We  have,  during  the  past  year,  bought  10  freight  cars,  laid 
down  550  tons  of  new  rails,  and  37,000  new  sleepers  ;  have 
reconstructed  2  locomotives,  10  freight  cars,  1  baggage  car, 
and  several  small  bridges,  which,  with  other  repairs  and 
the  construction  of  additional  wood  sheds,  depots,  etc.,  we 
think  have  quite  equalled  the  depreciation.  The  road  and 
furniture  are  now  in  a  satisfactory  condition. 

Our  locomotives  and  cars  are  as  follows  : 

8  passenger  locomotives. 
14  freight  do. 
257  long  merchandise  cars. 
78  short  do. 
13  passenger  cars. 

8  baggage  cars. 
30  gravel  cars. 

No.  of  passengers  carried  the  past  year,        .       .  72,410 
"  "  "         one  mile,    .       .       .  3,060,356 

"  "  "         to  and  from  other  Roads,  80,904 

"         one  mile  "  1,952,371 


No.  of  tons  merchandize  carried  the  past  year,      .  183,173 
"         "  "  one  mile  11,359,945 

"         "  "  one  mile, 

to  and  from  other  Roads,  10,472,230 

«         "        upward,   35,354 

«        "        downward,  147,819 


s 

by  passenger  trains,  .  .  84,883 

freight  trains,  .  .  173,164 

other  trains,        ,  .  •  10,610 

Total,  268,657 

Aug.  6,  1858,  at  Bristol,  a  little  boy,  while  riding  upon 
a  hand  car,  was  accidentally  run  over  by  a  loconnotive,  and 
killed. 

A  wood-shed  and  contents,  valued  at  about  $500,  was 
burnt  at  West  Andover  last  summer.    Insured  for  $400. 

By  the  destruction  of  the  depot  of  the  Concord  Railroad  at 
Concord  by  fire  last  winter,  this  Company  lost  about  $1,000, 
in  furniture,  safes,  and  stationary  on  hand  in  its  offices  in  that 
building.  The  books  and  most  valuable  papers  were  saved, 
but  many  old  papers,  plans  and  surveys  were  burnt.  New 
plans  are  now  being  made  to  supply  the  place  of  those  lost. 

Respectfully  submitted  by 

ONSLOW  STEARNS, 
JOHN  A.  BURNHAM, 
GEORGE  W.  NESMITH, 
URIEL  CROCKER, 
JOSIAH  MINOT, 
JOSEPH  W.  CLARK, 
GEORGE  A.  KETTELL, 

Directors. 


No.  of  miles  run 
u  u 


Concord,  K  H,  May  6,  1859. 
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Annual  Account  of  Income  and  Expenses  for  the  year  ending 
March  31,  1859. 


INCOME. 


om  Passengers, 
Mercliandise, 
Mails,  . 
Rents,  , 
Express, 

Miscellaneous  sou 


SS3  875  37 

256,416  97 

8,499  34 

1.559  17 

2,700  00 

50  07 

S353,100  92 


EXPENSES. 


Passenger  Department. 

Oonductors  8,nc[  Brakemen,        •  • 

Stationery  and  Blanks, 

159  29 

Ticket  and  Baggage  Masters, 

780  00 

Repairs  of  Passenger  Cars, 

1,606  97 

Damage  to  Baggage,  .       .       .  . 

15  00 

Passengers,  at  Hookset 

bridge  in  1855, 

1.300  00 

Fuel  for  Cars,  

29  70 

Miscellaneous  Items,  .       .       .  . 

1,339  40 

Merchandise 

Department. 

Conductors  and  Brakemen, 

2,026  66 

Handling  Merchandise, 

5,294  71 

Stationery  and  Blanks, 

821  47 

Master  of  Transportation,  . 

1,(00  00 

Repairs  Merchandise  Cars, 

6,807  74 

10  Merchandise  Cars  purchased, 

4,800  00 

Damage  to  Merchandise,  . 

154  93 

Fuel  for  Cars,  

59  40 

Miscellaneous  Items, 

1,223  96- 

Locomotive  Department. 

Enginemen  and  Firemen,  Pass.  Trains, 

4,001  49 

«                "            Mdze  " 

8J57  89 

"                "       Wood,  etc.  " 

379  64 

Repairs  Locomotives,  including  rebuild- 

14,021  05 

Fuel,  •  

32,711  55 

529  95 

Repairs  Water  Works, 

582  10 

Switchmen  and  Watchmen, 

1,781  70- 

-8,214  10 


-22,188  87 


37 


Carried  forward,    3^93,168  34  $353,100  92 
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Brought  forward,     $93,168  34  $353,100  92 


Maintenance  of  Way. 


Repairs  of  Road,  .... 

38,135 

U4 

New  Sleepers,  includinir  laying, 

10,805 

34 

Repairs  of  Gravel  and  Hand  Cars,  . 

367 

16 

"         Bridges,  .... 

1,244 

30 

"         Fences,  .... 

622 

32 

Removing  Snow  and  Ice, 

347 

13- 

-51,521  29 

General  Expense. 

Superintendent  and  Office  Expenses, 

4,470 

CT 
O  / 

Treasurer                 do.  do. 

3,027 

36 

Postage,   

50 

96 

Advertising,  

683 

38 

Stationery  and  Blanks, 

510 

29 

Directors'  Expense,  .... 

284 

11 

Auditor,  

45 

30 

Law  Expense,  

582 

54 

Miscellaneous  Items, 

372 

41- 

-10,027  22 

Miscellaneous  Expense. 


3,023 

96 

Repairs  of  Depots,  .... 

711 

42 

"         Shop  and  Machinery, 

1,128 

22 

Cattle,  horses,  and  sheep  killed, 

452 

30 

Insurance,  

2,468 

10 

State  Commissioners, 

47 

00 

Telegraph,  

156 

52 

New  Safes  and  Desks, 

365 

00 

Express  

4 

86 

Fuel  for  Depots,  .... 

796 

45 

"       Stationary  Engine, 

312 

92 

Association  of  Railroad  Superintendents, 

50 

00 

Rents  of  Lands  and  Offices, 

439 

00 

Miscellaneous  Damage,  . 

74 

42 

Mail  Expense,  

594 

92 

172 

70 

Patent  Right,  

450 

00- 

187,136  2.^ 

Less  Taxes,   10,145  92 


Carried  forward,    $176,990  36 
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Brought  furwartl,    $176,990  36 


Less  Miscellaneous  Construction 


Steam  Force  Pump,  Reservoir,  and  Apparatus  for 

extinguishing  fires  at  Concord, 
Steam  Trip  Hammer,  . 
New  Rails,  . 
Welding  Rails,  . 
Bank  Walls,  etc., 
Woodsheds,  Depots,  etc. 
Bridges  over  Road,  and  new 

passing  at  grade. 
Telegraph  Wire  and  Fixtures  for 


Roads   to  avoid 


31  miles  of  line, 


2,166  88 
750  50 
8,811  22 
9,200  00 
300  00 


Less  for  exchange  on  a  Passenger  Car, 


1,575  00 

991  66 

S26,470  26 

1. 000  00- 


25,470  26 


$151,520  10 
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IxcoME  AND  Expenses  of  Bristol  Branch,  for  the  year 
ENDING  March  31,  1859. 


Income. 


From  Freight, 
"  Passengers, 
«  R^nts, 
"     U.  S.  Mail, 
"    Express,  . 


$8,197  68 
4,449  99 
97  00 
515  14 

130  00       13,389  81 


Expenses. 

Repairs  of  Road,   $1,392  00 

Conductors  and  Brakemen,        ....  246  00 

Enginemen  and  Fireman,          ....  324  98 

Handling  Freight,   435  00 

Mail  Expense,   30  00 

Use  of  Locomotive,   1,800  00 

"     Freight  Cars,   800  00 

"     Passenger  Cars,   630  00 

Repairs  of  Depot,   5  84 

Materials  for  Repairs  of  Road,    .       .      .       .  810  09 

Oil,   6  00 

Fuel,   90  00 

Freight  Expense,   50  00- 


Balance,        $6,769  90 
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The  Annual  Meeting  of  the  Stockholders  of  the  Northern 
Railroad  will  be  holden  at  the  Phenix  Hall,  in  Concord,  N.  H., 
on  Thursday,  the  31st  day  of  May,  1860,  at  eleven  o'clock  in 
the  forenoon,  for  the  purpose  of  choosing  Directors,  and  trans- 
acting any  other  business  that  may  properly  come  before  said 
meeting. 

W.  L.  FOSTER,  Clerk. 

Concord,  N.  H.,  May  13, 1860. 


REPORT. 


The  Fifteenth  Annual  Report  of  the  Directors  of  the 
Northern  Railroad  is  herewith  submitted,  being  for  the  year 
ending  March  81,  1860,  viz. 

The  balance  of  Income,  per  last  Report,  was       $186,540  38 

The  earnings  for  the  year  ending  March  31,  1860, 
per  Agent's  statement  annexed,  are  as  follows, 
viz : — 

Gross  Receipts,    ....     $359,119  36 

Expenses,         .       .     $170,524  54 

State  Taxes,    11,703  39 

Other    "  71  58—11,774  97 

182,299  51 

Add, 

New  crossings  to  avoid 

passing  at  grade,  .  919  31 
New  side  track  at  Canaan,  800  00 
Balance  of  new  rail  account,  17,192  91 
New  depots,  wood  sheds, 

offices,  safes,  and  fixtures,  4,018  06 
Plans  of  road  and  lands,  492  40 
New  scales  at  Concord  and 

White  River  Junction,        869  91-206,592  10 

Carried  forward,   152,527  26  186,546  38 
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Brought  forward,    $152,527  26  $186,546  38 
Add,  balance  of  Interest  Account,  417  64 

Div'd  on  422  shares  owned  by  Co.,       1,688  00 


Total  net  earnings,  154,632  90 

341,179  28 

Add,  from  "  Sundry  Drs.  "  account,  .       .       .      '       8  01 

341,187  29 

From  which  deduct. 

Dividend  of  June  1,  1859,  ,    .        $61,368  00 
«       of  Dec.  1,  1859,        .  61,368  00 

Charge  for  sundry  engines  and  cars, 
the  cost  of  which  has  been  liqui- 
dated from  claims  under  account 
of"  Contracts,"       .       .       .       11,160  00 

Charge  to  reduce  the  valuation  of  2d 
Mortgage  Bonds  Northern  Rail- 
road Co.,  New  York,       .       .      22,500  00— 156,393  00 


Balance,        $184,791  29 

which  will  be  found  invested  in 

$225,000  2d  Mortgage  Bonds  Northern  Railroad 

Co.  N.  Y.,  valued  at  .  .  $11,250  00 
Fuel,  shop  stock,  etc.,  on  hand,  91,952  09 

422  shares  Northern  Railroad,  N.  H., 

at  cost,   17,668  50 

Balance  in  cash  assets,  applicable  to 

dividend  of  June  1,  1860,       .        63,920  70—184,791  29 

Unadjusted  claims  and  assets  not  included  in  foregoing  state- 
ment^ viz. 

Claims,  estimated  at,  $6,540  75 

Assets,         "    1,703  48 

At  the  date  of  our  last  Report,  $35,200  of  the  Bonds  due 
Jan.  1,  1860,  were  outstanding.  They  have  since  been  paid 
and  cancelled,  with  the  exception  of  a  Bond  of  $1,000,  not 
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presented  until  after  the  close  of  the  financial  year,  but  which 
is  now  paid. 

Of  the  Bonds  due  April  1,  1864,  a  further  issue  has  been 
made  under  the  Contracts,  amounting  to  $1,400,  and  pur- 
chases of  Bonds  of  that  issue  have  been  made  during  the 
year  to  the  amount  of  $9,400,  which  have  also  been  can- 
celled. 

The  whole  amount  of  Bonds  outstanding  March  olst  last, 
was  as  follows,  viz : 

Bonds  of  Jan.  1,  1860,  $1,000  00 

"      April  1,  1864,   63,700  00 

"      April  1,  1874,   192,600  00 


Total,        $257,300  00 

The  Contingent  Fund  was  as  follows,  March  31,  1860  : 

281  shares  Northern  Railroad,  at  cost,  .  .  $19,559  84 
$15,000  Bonds         "         due  in  1864, 1 

poo     »  "  "  I  at  cost,  13,175  00 

Loans,  on  demand,  with  collateral,  .  .  .  12,224  89 
Cash  in  Treasurer's  hands,        ....  68  64 


$45,028  37 


It  will  be  seen  by  the  Trial  Balance  that  the  stocks  of  fuel 

and  materials  on  hand  March  31,  were  much  larger  than 
usual.    They  include, 

600  tons  of  rails,  valued  at  .  *  .  .  $23,196  41 
30,573  sleepers,  | 

10,235  fence  posts,  J         "  ....  5,991  41 

21,692  cords  of  wood,      "  ....  46,911  21 

The  rails  and  most  of  the  sleepers  will  be  required  for  use 
the  present  year.  The  stock  of  wood  is  large,  and  considera- 
bly more  than  a  year's  supply.  This  has  arisen  from  the  fa- 
vorable terms  on  which  purchases  could  be  made  during  the 
past  year,  owing  to  the  surplus  accumulated  on  the  line  of 
the  Road  from  the  limited  demand  for  other  purposes,  induc- 
ing greater  purchases  for  the  Road  than  otherwise  would 
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have  been  made.  Nearly  half  of  our  stock  is  now  housed  in 
our  wood-sheds,  and  nnost  of  the  remainder  will  be  put  under 
cover  before  next  fall. 


The  gross  Income  of  the  Road  for  the  year  ending 
March  31,  1860,  was     .       .      $359,119  36 
1859,    "      .       .        353,100  92 

Increase,  $6,018  44 

The  expenses  for  the  same  time  were,  for  the 
year  ending  March  31,  1860,    .      $206,592  10 
"  "  1859,    .       201,580  82 

Increase,  5,011  28 

Increase  in  net  income,  $1,007  16 


The  local  business  of  the  Northern  Road  for  the  past  year 
has  increased  somewhat  over  that  of  the  preceding  year,  and 
the  passenger  business  from  the  other  Roads  has  been  some- 
what larger,  but  owing  to  the  continued  competition  for 
"Western  freight,  the  tonnage  and  freight  proportions  of  busi- 
ness done  in  connection  with  the  upper  Roads  has  fallen  off 
somewhat,  affording,  as  heretofore,  but  a  small  profit. 

To  accommodate  the  business  of  the  upper  Roads  we  have 
run  more  passenger  trains  than  formerly,  and  the  business, 
as  above  stated,  has  somewhat  increased,  but  not  in  propor- 
tion to  the  increased  number  of  miles  the  trains  have  been 
run. 

Our  contracts  with  Lower  Roads  expired  the  first  of  April 
last,  and  have  not  been  renewed.  In  contracts  with  them  for 
business  hereafter,  we  think  we  should  be  allowed  somewhat 
nnore  favorable  terms  than  were  exacted  from  us  under  the 
old  contracts. 

The  terms  on  which  business  is  now  done  between  some 
of  the  Lower  Roads,  and  the  rates  allowed  by  them  to  other 
Roads  similarly  situated  to  ours,  together  with  their  ability 
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to  afford  us  more  favorable  terms,  lead  ns  to  hope  that  they 
will  do  our  business  in  future  at  rates  somewhat  less  than 
under  the  contracts  just  terminated. 

The  amount  to  be  charged  hereafter  to  future  Income  on 
account  of  our  adjustment  with  the  Connecticut  and  Pas- 
sumpsic  Rivers  Railroad  Company,  in  relation  to  the  exten- 
sion of  their  Road  as  stated  in  our  last  Report,  will  be,  after 
deducting  a  balance  due  us  by  the  settlement  when  the  ad- 
justment was  made,  about  $22,500.  This  sum  will  be  liqui- 
dated from  the  income  to  be  derived  from  the  business  secur- 
ed by  the  contract  made  under  that  adjustment  for  a  term  of 
years. 

The  new  passenger  depot  of  the  Concord  Railroad  in  Con- 
cord has  been  finished,  and  we  have  been  put  in  possession 
of  the  offices  required  for  the  transaction  of  our  business, 
which  we  have  caused  to  be  fitted  up  in  a  convenient  man- 
ner with  desks,  etc.,  and  proper  safes  for  the  better  protection 
of  our  valuable  books  and  papers. 

During  the  past  year  we  have  laid  dow^n  500  tons  new 
rails,  and  about  26,000  sleepers,  reconstructed  four  locomo- 
tives, and  built  20  freight  cars  and  10  gravel  cars,  to  replace 
old  ones  worn  out,  and  several  bridges  have  been  rebuilt,  all 
which,  with  the  other  repairs  and  renewals,  have  maintained 
the  Road  and  equipment  in  good  working  condition. 

Our  locomotives  and  cars  are  as  follows,  viz : 

•  10  passenger  locomotives. 

14  freight  do. 
267  long  merchandise  cars. 
75  short  do. 
14  passenger  cars. 

8  baggage  cars. 
25  gravel  cars. 

No.  of  passengers  carried  the  past  year,        .       .  87,087 
«  «  "         one  mile,    .       .       .  3,671,364 

«  «  «         to  and  from  other  Roads,  37,513 

«  «  «         one  mile  "  2,401,658 
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No.  of  tons  merchandize  carried  the  past  year, 
"         "  "  one  mile 

"         "  "  one  mile, 

to  and  from  other  Roads, 

"         "  upward, 
"         "  downward. 

No.  of  miles  run  by  passenger  trains, 
"  "       freight  trains,  . 

"  "       other  trains. 

Total, 


174,221 
10,776,545 


9,780,676- 
33,293 
140,927 

121,686 
166,137 
7,913 


295,736 


In  August  last  a  wood-shed  at  West  Andover  with  its  con- 
tents, was  destroyed  by  fire.  The  whole  loss  was  about 
$1,750.    Insured  for  $700. 

Aug.  3.  A  small  child  of  John  Barry,  having  wandered 
into  the  shop  yard  at  Concord,  had  its  foot  accidentally 
crushed  by  a  passing  locomotive. 

Aug.  30th.  A  man,  named  Trumbull,  who  was  lying  by 
the  track  in  West  Andover  with  his  foot  upon  the  rail,  had  it 
run  over  and  crushed  by  a  passing  train. 

Dec.  8th.  Michael  Kelly,  attempting  to  get  upon  a  freight 
train  at  West  Lebanon,  for  the  purpose  of  riding  across  the 
river,  fell,  and  one  of  his  legs  was  so  badly  crushed  by  the 
wheels  of  the  cars,  as  to  render  amputation  necessary. 

March  2d.  Ira  W.  Calkins,  while  riding  upon  a  hand  car 
on  the  track  near  the  eddy  in  Concord  was  accidentally 
thrown  from  the  car  and  killed. 

Respectfully  submitted  by 

ONSLOW  STEARNS, 
JOHN  A.  BURNHAM, 
GEORGE  W.  NESMITH, 
URIEL  CROCKER, 
JOSIAH  MINOT, 
JOSEPH  W.  CLARK, 
GEORGE  A.  KETTELL, 

DivcctoTS* 

Concord,  N,      May  11,  1860. 
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Annual  Account  of  Income  and  Expenses  for  the  year  ending' 
March  31,  1860. 


INCOME. 


From  Passengers, 


Merchandise, 

Mails,  

Rents,  .  .  .  . 
Express, 

Miscellaneous  sources, 


S96,387  48 
250,273  55 
8,500  82 
1,145  01 
2,775  00 
37  50 

$359,119  36 


EXPENSES. 

Passenger  Department. 


Conductors  and  Brakemen, 
Stationery  and  Blanks, 
Ticket  and  Baggage  Masters, 
Repairs  of  Passenger  Cars, 
Damage  to  Baggage,  . 

"  Passengers, 
Fuel  for  Cars, 
Miscellaneous  Items,  . 


$3,865  27 
180  82 
580  00 
4,386  89 
79  00 
50  00 
83  79 
1,689  81 


10,915  58 


Merchandise  Department. 


Conductors  and  Brakemen, 
Handling  Merchandise, 
Stationery  and  Blanks, 
Master  of  Transportation,  , 
Repairs  Merchandise  Cars, 
Damage  to  Merchandise,  . 
Fuel  for  Cars, 
Miscellaneous  Items, 


2,304  55 

5,307  41 

283  89 

1,(00  00 

10,376  10 

430  51 

52  37 

1,529  90-21,284  73 


Enginemen  and  Firemen,  Pass.  Trains, 


Locomotive  Department. 

4,774  69 

"                "            Mdze    "         7^555  25 
"                "       Wood,  etc.  "  262  53 
Repairs  Locomotives,  including  rebuild- 
ing four,                                           18,920  96 

Fuel,  •       .       .  . 


Waste,  .... 
Repairs  Water  Works, 
Switchmen  and  Watchmen, 


28,937  42 
585  13 
595  25 
1,873  91 


-63  505  14 


Carried  forward,    S>95,705  45  $359,119  36 
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Brought  forward,     $95,705  45  $359,119  36 


Maintenance  of  Way. 


Repairs  of  Road,  .... 

29,723 

55 

Welding  Rails,  .... 

10,381 

43 

New  Sleepers,  

9,264 

03 

Repairs  of  Gravel  and  Hand  Cars,  . 

817 

48 

"         Bridges,    .  . 

2,218 

68 

"         Fences,  .... 

671 

93 

Removing  Snow  and  Ice, 

227 

23- 

-53,304  33 

General  Expense. 

Superintendent  and  OfHce  Expenses, 

4,754 

34 

Treasurer                 do.  do. 

3,360 

63 

Postage,   

47 

80 

Advertising,  

630 

63 

Stationery  and  Blanks, 

370 

04 

Directors'  Expense,  .... 

82 

07 

Auditor,  

39 

40 

Cleik  of  Corporation, 

109 

50 

Law  Expense,  

575 

08 

Miscellaneous  Items, 

387 

00- 

•  10,356  49 

Miscellaneous 

Expense, 

Oil,  

3,157 

66 

Repairs  of  Depots,  .... 

428 

05 

"          Shop  and  Machinery, 

1,110 

11 

Cattle,  horses,  and  sheep  killed,  • 

187 

00 

Insurance,  

3,099 

41 

State  Commissioners, 

47 

00 

Telegraph,  and  fixtures,  . 

402 

89 

Express,  

88 

Fuel  for  Depots,  .... 

737 

59 

"       Stationary  Engines,  . 

261 

83 

Association  of  Railroad  Superintendents, 

50 

00 

Rents  of  Lands,  .... 

44 

50 

Miscellaneous  Damage,  . 

10 

00 

Mail  Expense,  

528 

25 

182 

10 

Patent  Rights,  

911 

00-11,158  27—170,524  54 

Less  Taxes,  (including  State  Tax,  $11,703  39,) 


188,594  82 
11,774  97 


Carried  forward,    $176,819  85  « 
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Brought  forward,    $176,819  85 
Less,  Road  crossings  and  new  roads,  to  avoid 


passing  at  grade,     ......  919  31 

New  side  track  at  Canaan,   800  00 

Balance  of  new  rail  account,      ....  17,192  91 

Depots,  woodsheds,  offices,  safes,  and  fixtures,  .  4,018  06 

Making  plans  of  road  and  lands, .       .      .      .  492  40 

Scales  at  Concord  and  White  River  Junction,   .  869  91 — 24,292  69 


$152,527  26 
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Income  and  Expenses  of  Bristol  Branch,  for  the  year 
ENDING  March  31,  1860. 


Income. 

From  Freight,   $7,808  16 

"     Passengers,   4,911  40 

«    Rents,   36  00 

"     U.  S.  Mail,   515  14 

"    Express,   130  00- 


13,400  70 


Expenses. 

Repairs  of  Road,   Si, 006  95 

Conductors  and  Brakemen,        ....  636  00 

Enginemen  and  Fireman,          ....  874  16 

Handling  Freight,   432  00 

Mail  Expense,   30  00 

Use  of  Locomotive,     .      .             .      .      .  1,800  00 

"     Freight  Cars,   800  00 

"     Passenger  Cars,   630  00 

Repairs  of  Depot,   85  34 

Materials  for  Repairs  of  Road,    ....  526  84 

Oil,   2  00 

Fuel,   19  00 

Freight  Expense,   297  56- 


7,139  85 


Balance, 


5.260  85 
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The  Annual  Meeting  of  the  Stockholders  of  the  Northern 
Railroad  will  be  holden  at  the  Phoenix  Hall,  in  Concord,  N.  H., 
on  Thursday,  the  29th  day  of  May,  1862,  at  eleven  o'clock  in 
the  forenoon,  for  the  purpose  of  choosing  Directors,  and  trans- 
acting any  other  business  that  may  properly  come  before  said 
meeting. 

W.  L.  FOSTER,  Clerk. 


Concord,  K  H,,  May  3, 1862. 


REPORT. 


The  Seventeenth  Annnal  Report  of  the  Directors  of  the 
Northern  Railroad,  being  for  the  year  ending  March  31, 
1862,  is  herewith  presented,  viz. 

The  balance  of  Income  per  last  Report,  was       $217,030  63 

The  earnings  for  the  year  ending  March  31,  1862, 
per  Agent's  statement  annexed,  are  as  follows^ 
viz  :— 

Gross  Receipts,    .       .       ,       .     $806,144  44 
Expenses,     .       .         $154,118  68 
State  tax,     .       .       .     10,453  84 


164,572  52 

Add,  New  Rail  Account,   18,945  70-183,518  22 


122,626  22 

Add,  balance  of  Interest  Account,  3,214  33 

Dividend  on  703  shares  owned  by  Co.,    2,812  00 


Total  net  earnings,  128,652  55 


345,683  18 


From  which  deduct,  • 
Dividend  of  June  1,  1861,  ,    .        $61,368  00 

of  Dec.  1,  1861,       ,  61,368  00^122,736  00 


Carried  forward,    $222,947  18 
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( 


Brought  forward,     $222,947  18 

which  is  considered  as  represented  by  the  follow- 
ing, viz  : 

$225,000  Ogdensbargh  2d  M.  Bonds, 

valued  at        ....       11,250  00 

Rails,  fuel,  shop  stock,  etc.,  on  hand,  80,625  05 

703  shares  Northern  Railroad,  N.  H., 

at  cost,   37,228  34 

Agent's  Department,  balance,     .       16,374  18 

U.  S.  Post  Office  Department,    .         7,500  00 

Balance  in  Cash  Assets  for  Dividend 

of  May  14,  1862,     .       .       .       69,969  61—222,947  18 

Umdjusted  claims  and  assets  not  included  in  foregoing  state- 
ment. 

Claims,  estimated  at,  $7,920  83 

Assets,         "    505  02 

Since  the  last  Report  there  has  been  purchased  and  can- 
celled $1,700  of  the  bonds  maturing  April  1,  1864,  and 
$5,800  of  those  maturing  April  1, 1874,  making  $7,500  in  all, 
leaving  now  outstanding. 

Bonds  of  April  1,  1864,   42,000  00 

"      April  1,  1874,   186,300  00 

$228,300  00 

The  Directors  have  been  prepared  to  purchase  a  further 
amount  of  bonds,  but  the  supply  offered  for  sale  has  been 
limited. 

The  Contingent  Fund  is  safely  invested,  and  now  amounts 
to  $53,456. 

We  have  laid  down  during  the  past  year  580  tons  of  new 
rails  and  33,486  sleepers,  and  have  taken  up,  repaired,  and 
relaid  13,935  rails  or  about  2,000  tons;  also,  have  built  13 
freight  cars  to  take  the  place  of  that  number  of  old  ones 
broken  up. 
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The  nnusually  sudden  and  high  freshet  during  the  latter 
part  of  April  caused  considerable  damage  to  our  Road, 
softening  and  washing  away  some  of  the  embankment, 
abutmeiits,  etc. 

The  Road,  locomotives,  cars  and  all  machinery  have  been 
maintained  in  good  working  order,  and  are  in  as  good  con- 
dition as  at  any  previous  time,  excepting  that  portion  of  the 
Road  damaged  by  the  late  freshet. 

We  have  recently  furnished  to  the  National  Government 
twenty  platform  freight  cars,  as  we  had  a  larger  proportion 
of  those  than  of  box  cars,  and  shall  build  at  our  shop  box 
cars  to  take  their  place. 

During  the  last  summer  the  passenger  depot  at  White 
River  Junction,  owned  jointly  by  the  Vermont  Central,  Pas- 
sumpsic  and  Northern  Roads  was  consumed  by  fire,  commu- 
nicated from  other  adjacent  buildings.  The  insurance  on 
our  portion  of  it  was  J500.  A  more  convenient  and  spacious 
brick  building  has  now  been  constructed  to  replace  it,  which 
has  been  tastefully  finished  and  fitted  up. 

Last  fall  another  fire  at  Concord,  originating  in  an  adjoin- 
ing building,  consumed  our  car  houses  and  paint  shop  and 
part  of  the  lumber  shed,  also  one  tender,  one  baggage  car, 
and  a  considerable  quantity  of  materials,  and  damaged  sev- 
eral passenger  and  baggage  cars.  The  loss  was  estimated 
at  about  J7,500,  on  which  insurance  w^as  recovered  to  the 
amount  of  $5,487  71. 

The  buildings  designed  to  replace  those  consumed  will 
cost  considerably  more  than  the  amount  received  for  insur- 
ance, but  we  shall  have,  in  place  of  wooden  buildings  burnt, 
large,  convenient,  safe,  brick  ones.  The  new  car  house  was 
constructed  last  fall,  and  the  paint  shop  and  lumber  shed  will 
be  erected  tlie  coming  summer. 

In  settlement  of  our  account  with  the  parties  operating  the 
Grand  Junction  Railroad,  we  purchased  a  locomotive  and 
tender  valued  at  about  $3,400,  which  is  charged  in  our  Run- 
ning Expenses  for  this  year.  We  subsequently  sold  at 
$6,450  an  engine  built  at  our  shop.    This  sum,  with  most 


of  the  amount  received  from  the  Insurance  Companies  on 
account  of  the  losses  by  the  fire  at  Concord,  we  have  car- 
ried to  a  separate  account,  to  be  expended  the  present  year 
as  the  business  of  the  Company  may  require. 

Our  law  expenses  have  been  greater  the  past  year  than 
usual,  as  they  embrace  the  costs  of  trying  in  several  courts 
the  action  of  Fifield  against  this  Company.  The  matter  was 
important,  as  involving  the  question  of  the  liability  of  the 
Corporation  for  damages  occasioned  to  one  servant  by  the 
alleged  carelessness  of  another  servant  engaged  in  the  same 
common  enterprise  and  employment,  a  question  much  dis- 
cussed in  other  jurisdictions  but  never  before  settled  in  this 
State. 

The  embarrassed  condition  of  business  throughout  the 
country  the  past  year  has  had  the  effect  to  reduce  our  income 
about  $58,000,  or  16  per  cent.  The  expenses  have  been  re- 
duced during  the  same  time  about  $27,000,  making  the  net 
loss  about  $31,000. 

The  same  state  of  things,  if  continued  during  the  coming 
year,  together  with  such  increased  expenses  as  will  neces- 
sarily arise  from  any  heavy  taxation  imposed  by  the  General 
Government  and  greater  local  taxes,  and  from  the  increased 
price  of  materials,  will  affect  the  net  receipts  of  the  Road  still 
more. 

Some  of  the  lower  Roads  are  claiming  higher  rates  of  us 
both  on  passengers  and  freight,  and  in  some  cases  where  the 
rates  now  charged  are  high.  This  rise  on  expenses  of  load- 
ing and  articles  of  heavy  freight  has  been  deemed  in  many 
respects  unequal  and  unjust. 

Our  equipment,  March  31,  1862,  consisted  of, 

10  passenger  locomotives.  14  passenger  cars. 

14  freight            do.  6  baggage  cars. 

253  long  merchandise  cars.  25  gravel  cars. 
74  short  do. 
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No.  of  passengers  carried  the  past  year,        .       .  70,773 
"  "  "         one  mile,    .       .       .  2,940,188 

«  "  "         to  and  from  other  Roads,  29,712 

"  «  "         one  mile  "  1,885,944 

No.  of  tons  merchandize  carried  the  pa^t  year,      .  184,985 
"         "  "  one  mile  11,876,752 

"         "  "  one  mile, 

to  and  from  other  Roads,  11,011,089 

«         «        upward,   27,968 

"         «        downward,  157,017 

No.  of  miles  run  by  passenger  trains,     .       .       .  110,508 
"  "       freight  trains,  ....  185,472 

"  "       other  trains,    .       .       .       •  11,280 

Total,  307,260 

July  13,  1861,  Mrs.  Comfort  Peasley  of  Warner,  N.  H.,  was 
struck  by  a  locomotive  and  instantly  killed,  while  walking  on 
a  curve  in  the  track  near  East  Lebanon. 

No  accident  has  happened  to  any  passenger  duriag  the 
year. 

Respectfully  submitted  by 

ONSLOW  STEARNS, 
JOHN  A.  BURNHAM, 
GEORGE  W.  NESMITH, 
URIEL  CROCKER, 
JOSIAH  MINOT, 
JOSEPH  W.  CLARK, 
GEORGE  A.  KETTELL, 

Directors. 

Concord,  N.  H,  Mmj  16,  1862. 
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Annual  Account  of  Income  and  Expenses  for  the  year  ending 
March  31,  1862. 

INCOME. 

From  Passengers,    $76,946  10 

Merchandise,   215,401  43 

Mails,   9,625  02 

Rents,   1,159  89 

Express,   3,000  00 

Miscellaneous  sources,   12  00 


$306,144  44 


EXPENSES. 

Passenger  Department. 


Conductors  and  brakemen. 
Stationery  and  blanks, 
Ticket  and  baggage  masters, 
Repairs  of  passenger  cars, 
Damage  to  passengers, 
Damage  to  baggage,  . 
Fuel  for  cars, 
Miscellaneous  items,  . 


$3,233  78 
120  84 
300  00 
92 
00 
53  13 
88  49 
1,846  92-^9,812  08 


0\J\J 

4f,158 
/  10 


Merchandise  Department. 
Conductors  and  brakemen,        .       .     2,247  17 


Handling  merchandise, 
Stationery  and  blanks, 
Master  of  transportation. 
Repairs  of  merchandise  cars, 
Damage  to  merchandise,  . 
Fuel  for  cars, 
Miscellaneous  items, 


5,017  17 
181  15 


287  44 
107  40 
1,308  45-19,547  18 


Locomotive  Department. 
Enginemen  and  firemen,  pass,  trains,      4,312  52 

"  "  mdse  " 

"  "  wood  and  other  " 

Repairs  locomotives,  . 
Fuel  for  " 

Waste,  .... 
Repairs  water  fixtures, 
Switchmen  and  Watchmen, 


7^836  60 
96  22 
14,157  73 
24,774  61 
417  25 
714  04 
1,953  43-54,262  40 


Carried  forward,    S83,621  66  $306,144  44 
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Brought  forward,  $83,621  66  $306,144  44 
Maintenance  of  Way, 


Repairs  of  road,  welding  rails,  and 


new  sleepers,  .... 

$41,317 

74 

Repairs  of  gravel  and  hand  cars, 

202 

46 

"         bridges,  .... 

2,856 

1  o 

"         fences,  .... 

335 

30 

Removing  snow  and  ice, 

1,100 

01 

General  Expense. 

Superintendent  and  office  expense. 

4,937 

66 

Treasurer  " 

3,366 

22 

Postage,   

67 

38 

Advertising,  

600 

88 

Stationery  and  blanks. 

336 

49 

Directors'  expense,  .... 

14 

75 

Auditor,  

25 

00 

Clerk  of  corporation,         .       .  . 

100 

00 

Law  expense,  

1,017 

22 

Miscellaneous  items, 

255 

34- 

Miscellaneous  Expense. 


Oil,  

2,840 

93 

Repairs  of  depots, 

4,087 

27 

Repairs  of  shop  and  machinery. 

1,412 

23 

Cattle,  horses,  and  sheep  killed. 

149 

86 

Insurance,  .... 

3,769 

87 

State  Commissioners, 

16 

00 

Telegraph,  .... 

231 

50 

Fuel  for  depots. 

804 

77 

Stationary  engine. 

267 

77 

Rents  and  taxes, 

69 

87 

Mail  expense,  .... 

194 

92 

97 

45 

Patent  right,  .... 

22 

00- 

State  Tax, 


Less^  New  rail  account, 


13,964  44- 


164,118 

68 

152,025 

76 

10,453 

84 

141,571 

92 

18,945 

70 

$122,626  22 
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Income  and  Expenses  of  Bristol  Branch,  for  the  year 
ENDING  March  31,  1862. 


Income, 


From  Freight, 

.  $7,229 

05 

"  Passengers, 

3,715 

77 

"  Rents, 

61 

00 

"     U.  S.  Mail, 

515 

14 

"     Express,  . 

130 

00- 

Expenses. 

Repairs  of  road, 

.  $1,015 

26 

Material  for  repairs  of  road, 

1,428 

17 

Repairs  of  depot, 

132 

88 

Conductors  and  brakemen, 

612 

00 

Enginemen  and  fireman, 

543 

61 

Handling  freight, 

408 

00 

Mail  expense, 

00 

Use  of  locomotive, 

1,800 

00 

"     freight  cars, 

800 

00 

"    passenger  cars, 

630 

00 

Removing  snow, 

35 

29 

Oil,  

3 

00 

Freight  expense. 

6 

85 

Passenger  " 

00 

)  7,415  06 


Balance,       $4,235  90 
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EIGHTEENTH 

ANNUAL  REPORT 


THE  DIRECTORS 


NORTHERN  RAIL-ROAD. 


May,  18G3, 


BOSTON: 
PRESS   OF  CROCKER  AND  BREWSTER, 
47  Washington  Street. 

1863. 


1 


Copies  can  be  obtained  of 

JOSEPH   C^.  lHARXm, 

Stock  and  Exchange  Broker, 

No.  lO  Statc-stFcct..., Boston. 

Stocks  of  every  description  bought  and  sold,  and  information  given  as  to  the  present  condition  of  the 
various  Companies.    Orders  by  mail,  express  or  otherwise,  will  receive  prompt  attention. 

[CrYowr  Patronage  is  respectfully  solicited.  cO 


EIGHTEENTH 


ANNUAL  REPORT 

THE  DIRECTORS 


OF  THE 


NORTHERN  RAIL-ROAD, 


May,  1863. 


BOSTON: 

PRESS  OF  CROCKER  AND  BREWSTER, 
47  Washington  Street. 

1863. 


The  Annual  Meeting  of  the  Stockholders  of  the  Northern 
Railroad  will  be  holden  at  the  Phoenix  Hall,  in  Concord,  N.  H., 
on  Thursday,  the  28th  day  of  May,  1863,  at  eleven  o'clock  in 
the  forenoon,  for  the  purpose  of  choosing  Directors,  and  trans- 
acting any  other  business  that  may  properly  come  before  said 
meeting. 

W.  L.  FOSTER,  Olerh 

Concord,  iV.  5".,  Mai/  2,  1863. 


# 


REPORT. 


The  Eighteenth  Annual  Report  of  the  Directors  of  the 
Northern  Railroad^eing  for  the  year  ending  March  31,  1863, 
is  herewith  submitted,  viz. 

The  balance  6f  Income  per  last  Report  was  $222,947  ^  8 

The  earnings  for  the  year  ending  March  31,  1863, 
per  Agent's  statement  annexed,  are  as  follows, 
viz : — 

Gross  Receipts,   ....      1366,845  83 

Expenses,   .       .       .  |177,72T  80 

State  Tax,         .       .      11,617  62 

New  Rail  Account,     .      23,782  48-213,127  90 


153,717  93 

Balance  of  Interest  Account,  .       1,142  71 

Sale  of  Rights  in  Telegraph  Stock,  500  00 

Dividend  of  May,   1862,   on  703 

shares  owned  by  Co.         .       .       1,406  00-156,766  64 


Amount  carried  forward,     $379,713  82 


4 


( 


Amount  brought  forward,    |379,713  82 
Deduct  dividends  of  May  and  Dec.  1862,  in- 
cluding Int.  Rev.  Tax  on  the  latter,  .         123,184  60 


$256,529  32 

This  amount  is  represented  by  the  following,  viz : 
$225,000  Ogdensburgh  2d  M.  Bonds, 

valued  at  .       .       .       .      $11,250  00 

Rails,  fuel,  shop  stock,  &c.  on  hand,  88,607  14 
703  shares  Northern  Railroad,  N.  H. 

at  cost,   37,228  34 

Agent's  Department,     .       .       .  162  20 

U.  S.  Post  Office  Department,  .  2,102  26 
Balances  from  sundry  connecting  Roads,  42,296  76 
Balance  in  Cash  Assets,  for  Dividend 

of  May  25,  1863.       .       .       .       74,882  62-256,529  32 


Unadjusted  claims  and  assets  not  included  in  foregoing  statement. 

Claims,  estimated  at   .       .       .       .       .       .      $5,811  55 

Assets,  estimated  at  .       .       .       .       .  673  70 

Since  the  last  Report  there  has  been  purchased  and  cancelled 
$7,600  of  our  Bonds,  and  those  now  outstanding  are  as  follows, 
viz : — 

Bonds  of  April  1,  1864,         ....       $42,000  00 
"    "  April  1,  1874,         ....       178,700  00 

$220,700  00 

Funds  are  now  on  hand  for  the  payment  of  those  maturing  in 
April,  1864. 

Our  Contingent  Fund  continues  a  safe  investment,  and 
amounted,  March  31,  1863,  to  $56,136  28. 

About  660  tons  of  new  rails  costing  $23,093  08,  and  31,973 
sleepers,  have  been  put  into  the  track  the  past  year,  and  13,704 
rails  or  about  2000  tons,  have  been  taken  up,  repaired  and  re- 
laid.  Many  of  our  freight  cars  have  also  been  thoroughly  re- 
paired and  renewed. 


The  damages  caused  by  the  great  freshet  last  spring  have  been 
thoroughly  repaired.  Those  portions  of  the  Road  that  were 
washed  out  have  been  rebuilt  and  securely  rubbled.  Five  large 
bridge  abutments  have  been  rebuilt  with  cement,  on  foundations 
placed  three  to  five  feet  lower  than  before,  and  resting  on  the 
solid  bottom.  One  of  th-e  bridges  has  been  lengthened  twenty 
feet  so  as  to  give  ample  room  hereafter  for  the  passage  of  the 
water  during  great  freshets.  We  have  been  free  from  all  unusual 
expense  either  on  account  of  snow,  freshets  or  fires,  since  April 
of  last  year. 

The  Road  bed,  bridges  and  track  were  never  in  better  condi- 
tion, and  the  depots,  engines  and  cars  have  been  much  improv- 
ed, and  are  generally  in  excellent  order. 

Before  the  great  advance  in  the  prices  of  materials  for  the 
repair  of  the  road  and  rolling  stock  took  place,  we  bought 
nearly  enough  for  a  year's  supply,  and  no  material  advance  in 
the  wages  of  labor  occurred  until  April  of  this  year,  so  that  our 
expenses  have  not  been  so  much  affected  by  the  present  high 
prices,  as  they  will  be  during  the  ensuing  year.  The  increase 
of  the  State  and  National  taxes  will  also  be  added  to  the  amount 
of  the  expenses  next  year. 

We  have  sold  a  considerable  quantity  of  old  rails,  wheels,  and 
scrap  iron,  at  a  large  advance  over  their  valuation  in  our  last 
report.  The  receipts  from  the  sales  of  the  rails  have  been  carried 
to  the  account  of  sales  of  engines,  cars,  &c.,  to  be  drawn  on  for 
the  future  repairs  of  the  road. 

Our  Road  is  so  situated  that  we  derive  but  little  business  from 
transporting  volunteers  and  army  supplies,  but  from  the  western 
and  local  business  we  have  an  increased  receipt  of  about  $60,000 
over  the  previous  year,  and  deducting  therefrom  our  increased 
expenses  which  amount,  including  cost  of  rebuilding  freight  cars 
and  depots,  and  land  for  depots,  to  about  $29,000,  there  is  a  net 
gain  of  about  $31,000  on  the  past  year's  business. 

Gross  receipts  of  year  ending  March  31,  1863,       $366,845  83 
"        "        "  "        "     31,  1862,       $306,144  44 


Increase  of  Receipts,    $60,701  39 


Gross  expenses  of  year  ending  March  31,  1863,     |213,127  90 

"        "  "        "      March  31,  1862,       183,518  22 

 i 

Increase  of  Expenses,    129,609  68 

Increase  of  Receipts  year  ending  March  31,  1863,    160,701  39 
"        Expenses       "  "  "  29,609  68 

$31,091  71 


The  several  Roads  composing  the  Line  from  Boston  to  Ogdens- 
burgh  have  united  with  the  Grand  Trunk  Raih'oad  in  Canada 
to  build  a  Steam  Ferry  Boat  for  the  transportation  of  Western 
passengers  and  freight  without  change  of  cars  across  the  St.  Law- 
rence River  from  Ogdensburgh  to  Prescott,  and  it  is  expected 
that  this  increased  facility  will  lead  to  an  increase  of  the  business 
both  with  Canada  and  the  West. 


No.  of  passengers  carried  the  past  year,  . 
"  "  "        one  mile, 

"  "  "       to  and  from  other  Roads, 

"  "  "       one  mile  " 

No.  of  tons  merchandise  carried  the  past  year, 
"       "  "  one  mile 

"       "  "  one  mile, 

to  and  from  other  Roads, 
"       "       upward,  ... 
f       "  downward. 


No.  of  miles  run  by  passenger  trains, 
"  "       freight  trains, 

"  "       other  trains,  . 


76.356 
3,223.383 

31.209 
1,878.599 

213.522 
13,597.769 

12,552.036 
40.657 
172.865 

109.523 
194.679 
7.585 


Total, 


311.787 


July  19, 1862,  Mr.  Rufus  Tirrell,  of  Franklin,  N.  H.,  foreman 
of  track  repairs,  was  struck  by  a  locomotive,  and  instantly  killed, 


while  running  over  the  track  between  Franklin  and  East  Ando- 
yer,  on  a  hand  car  in  the  night  time. 

No  accident  has  happened  to  any  passenger  the  past  year,  and 
we  have  no  other  accident  of  any  kind  of  sufficient  importance 
to  report. 

Respectfully  submitted  by 

ONSLOW  STEARNS, 
JOHN  A.  BURNHAM, 
GEORGE  W.  NESMITH, 
URIEL  CROCKER, 
JOSIAH  MINOT, 
JOSEPH  W.  CLARK, 
GEORGE   A.  KETTELL, 

Directors. 

Concord,  JST.  R.,  May  2, 1863. 
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Annual  Account  of  Income  and  Expenses  for  the  year  endin< 
March  SI,  1863. 


INCOME. 


From  Passengers, 
Merchandise, 


Mails,  . 
Rents,  . 
Express, 

Miscellaneous  sources, 


$85,275  43 

266,978  78 

10,343  42 

1,157  79 

3,000  00 

90  41 

,845  83 


EXPENSES. 


Passenger  Department. 

Conductors  and  brakemen,  .  .  $3,145  15 

Stationery  and  blanks,      ,  .  .  222  63 

Ticket  and  baggage  masters,  .  .  300  00 

Repairs  of  passenger  cars,  .  .  1,890  88 

Damage  to  passengers,     .  .  .  1,665  00 

Damage  to  baggage,  .       .  .  .  31  15 

Fuel  for  cars,   134  55 

Miscellaneous  items,        .  .  .  1,917  60- 


Merchandise  Department. 
Conductors  and  brakemen,       .      .    2,159  57 
Handling  merchandise, 
Stationery  and  blanks. 
Master  of  transportation,  . 
Repairs  of  merchandise  cars, 
Damage  to  merchandise,  . 
Fuel  for  cars, 
Miscellaneous  items, 


5,058  63 
411  47 
1,000  00 
20,202  08 


151  29 
107  44 
1,251  81—30,342  28 


Locomotive  Department. 
Enginemen  and  firemen,  pass,  trains,    4,186  27 


"  "         mdse  " 

"  "  wood  and  other 

Repairs  locomotives, . 

Fuel  for  " 

Waste,  .... 

Repairs  water  fixtures. 

Switchmen  and  Watchmen, 


9,290  10 
1,525  27 
11,546  77 


737  80 
91  70 
1^912  04—56,179  42 


Carried  forward,  $95,828  66  $366,845  83 


Brought  forward,  $95,828  66  $366,845  83 


Maintenance  of  Way. 
Repairs  of  road,  welding  rails,  and 

new  sleepers,      ....   $43,796  93 


Repairs  of  gravel  and  hand  cars, 
bridges,  . 
"  fences, 
Removing  snow  and  ice, 


620  64 
5,575  36 
689  38 

346  99—51,029  30 


General  Expense. 


Superintendent  and  office  expense, 

4,908  09 

Treasurer          "  " 

3,405  14 

Postage,  

50  61 

Advertising,  

524  05 

Stationery  and  blanks, 

369  08 

Directois'  expense,    .       .       .  > 

18  06 

Auditor,  ..... 

3  00 

Cleik  of  Corporation, 

100  00 

Law  expense,     ,       .      .       .  . 

732  12 

Miscellaneous  items, 

13  75—10,123 

Miscellaneous  Expense. 

Oil,  

2  794  97 

Repairs  of  Depots,    .       .       .  . 

3,857  54 

1-3  Depots  at  White  River  Junction, 

3,493  75 

Land  for  Depot  at  Concord, 

2,000  00 

Repairs  of  shop  and  machinery. 

2,113  90 

Cattle,  horses,  and  sheep  killed, 

*  128  50 

Insurance,  

3,625  22 

State  Commissioners, 

45  00 

Telegraph,        .       .       .       .  . 

95  04 

Fuel  for  Depots,       .       .       .  . 

860  80 

"       Stationary  engine. 

269  88 

Rents  and  taxes,       .       .       .  . 

38  77 

Mail  expense,  

754  29 

Gas,  

93  28 

Patent  rights,  

575  00 

—20,745 

94 

177,727 

80 

State  Tax,  

10,407  85 

U.  S.  "   

1,209  77- 

-11,617 

62 

Xm,  New  Rail  account. 


177,500  41 
23,782  48 


Nett  Earnings,    $153,717  93 


I 
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Income  and  Expenses  of  Bristol  Branch,  for  the  year 
ENDING  March  31,  1863. 

Income.  '  " 

From  Freight,   $9,016  49 

"    Passengers,   4,174  62 

"     Rents,   36  00 

"     U.  S.  Mail,   515  14 

"    Express,      .   130  00  13,872  25 


Expenses. 


For  Repairs  of  roa^, 

Materials  for  repairs  of  road. 
Repairs  of  Depots, 
Conductors  and  brakemen. 
Engineer  and  fireman, 
Handling  freight,  . 
Mail  expense, 
Use  of  locomotive, 
"    freight  cars, 

iC 


passenger  cars, 
Removing  snow, 
Oil, 

Freight  damage, 


$957  57 
1,474  58 
17  66 
612  00 
860  75 
408  00 
00 

r800  00 
800  00 
630  00 
10  00 
5  00 
7  04- 


-7,582  60 


Balance, 


$6,289  65 
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NINETEENTH 


ANNUAL  REPORT 


OF 


THE  DIRECTORS  ^ 


OF  XHK 


NORTHERN  RAILROAD. 

N  -W  . 

M^Y,  1864. 


) 


BOSTON: 
PRESS  OF  GEO.  C.  RAND  &  AVERY,  3  CORNHILL. 
1864. 


/ 


The  Annual  Meeting  of  the  Stockholdei's  of  the  Nohther^? 
Railroad  will  be  held  at  Phenix  Hall,  in  Concord,  N.  H., 
on  Thursday,  the  26th  day  of  May,  1864,  at  11  o'clock  in 
the  forenoon,  for  the  purpose  of  choosing  Directors,  and 
transacting  any  other  business  that  may  properly  come  be- 
fore said  meeting. 

WM,  L.  FOSTER,  Clerh 

Concord,  N.  H.,  May  5,  1864. 
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REPORT. 


The  Nineteenth  Annual  Report  of  the  Directors  of  the 
Northern  Railroad,  being  for  the  year  ending  March  31,  1864, 
is  herewith  submitted,  viz  :  — 

The  balance  of  Income  per  last  Report  was         $256,529  32 

The  earnings  for  the  year  ending  March  31,  1864, 
per  Agent's  statement  annexed,  are  as  follows, 
viz. : — 


Gross  Receipts,  . 
Expenses, 
State  Tax,  . 
United  States  Tax. 
New  Rail  Account 


$457,141  50 


$210,591  92 
16,894  18 
4,118  40 
19,466  48 


251,070  98 


$206,070  52 

Balance  of  Interest  Account,  ,       .       5,054  53 

  211,125  05 


$467,654  37 

Deduct,  dividends  of  May  and  December,  1863, 

including  U.  S.  Int.  Rev.  Tax,    ,       .       .       123,633  00 


■  $344,021  37 

Balance  of  Bond  account,  transferred,    .       .        49,200  00 


$393,221  37 


6 


This  amount  is  represented  by  the  following,  viz  : 

Rails,  fuel,  shop-stock,  oil  and  waste 

on  hand,  182,082  93 

703  shares  Northern  Railroad,  N.  H., 

at  cost,   37,228  34 

Due  from  connecting  Roads,  .       .       83,693  39 

Balance  in  cash  assets,  for  the  divi- 
dend of  June  1,  1864,        .       .      190,216  71 

$393,221  37 

Unadjusted  Claims  and  Assets  not  included  in  foregoing  State- 
ment. 

Claims,  estimated  at  .       .       ...       .       .    $10,254  49 

Assets,  estimated  at  .       .       .       .       .       .       3,096  71 

Payment  of  our  Bonds,  to  the  amount  of  $3,500,  has  been 
made  during  the  year,  and  since  the  close  of  the  year,  most 
of  those  maturing  April  1,  1864,  have  been  presented  and 
paid. 

The  Contingent  Fund  amounted,  March  31,  1864,  to  $58,- 
671.41. 

During  the  past  year  new  rails,  amounting  to  603  tons,  and 
27,041  new  sleepers,  have  been  laid  in  the  track,  and  13,454 
rails,  or  about  2,000  tons,  have  been  taken  up,  repaired,  and 
relaid. 

The  Road  and  equipment  have  been  maintained  in  all  re- 
spects in  good  working  order. 

It  having  been  deemed  best  to  substitute  engines  of 
lighter  weight  for  some  of  our  heavier  ones,  three  of  our  old 
and  heavy  engines  have  been  disposed  of,  and  we  liave  now 
two  of  lighter  weight  nearly  completed  at  our  shop  which  will 
be  better  adapted  to  our  business.  We  have  also  completed 
at  the  shop  24  freight  cars  during  the  year. 

Gross  Receipts  of  year  ending  March  31,  1864,    |457,141  50 

March  31,  1863,     366,845  83 


Increase  of  Receipts,  ....       $90,295  67 


T 


Gross  Expenses  of  year  ending  March  31,  1864,    $251,070  98 

March  31, 1863,     213,127  90 

Increase  of  Expenses,  ....       $37,943  08 

Increase  of  Receipts  year  ending  March  31,  1864,  $90,295  67 
Expenses'       "  March  31, 1863,    37,943  08 

$52,352  59 

The  great  and  continuing  advance  in  prices  of  materials 
and  wages  of  labor,  with  the  increase  of  National  and  State 
taxes,  will  materially  affect  the  expenses,  and  may  reduce  the 
net  profits  the  ensuing  year.  ♦ 

It  has  been  thought  advisable  during  the  past  year  to  dis- 
pose of  certain  surplus  assets  of  the  corporation,  and  accord- 
ingly sales  have  been  made  of  Ogdensburgh  Railroad  Bonds 
to  an  amount  received  of  $60,450.  It  will  be  seen  that  these 
sales  have  been  at  a  great  advance  over  the  reduced  rate  at 
which  these  bonds  have  been  reckoned  in  former  reports. 
An  extra  dividend  has  been  declared  from  this  source,  since 
the  making  up  of  the  accounts  for  the  year,  making,  with  the 
usual  dividend  of  two  dollars  per  share  from  profits,  a  total 
dividend  of  four  dollars  per  share,  payable  June  1. 


Xo.  of  passengers  carried  the  past  year,      .       .  119,528 

one  mile,      .       .       .  5,121,121 

"  ■  to  and  from  other  roads,  47,874 
"                         "       one  miJe  to  and  from 

other  roads,        .  3,047,146 

No.  of  tons  merchandise  carried  the  past  year,    .  .  232,106 

"       "            "                     one  mile,   .       .  14,536,708 
"            "                     one  mile  to  and 

from  other  roads,  13,492,744 

"       "     upward,   50,221 

"       "     downward,   181,885 
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No.  of  miles  run  by  passenger  trains,  . 
"  "      freight  trains, 

"  "      other  trains,  . 


145,702 
212,444 
4,373 


Total,   362,519 

The  Road  equipment,  March  31,  1864,  was  as  follows,  viz  :  — 

10  passenger  locomotives. 
13  freight 
284  long  merchandise  cars. 
73  short  ^' 
12  passenger  cars. 
7  baggage  cars. 
18  gravel  cars. 

Aug.  17,  1863,  at  Franklin,  a  lady,  attempting  to  pass  from 
the  cars  while  in  motion,  fell  and  broke  her  leg. 

Dec.  1,  1863,  in  consequence  of  the  removal  of  a  rail  from 
the  track  in  Grafton  by  some  evil-minded  person,  two  passen- 
ger cars  were  thrown  off  the  track.  Several  passengers  were 
injured,  and  one  subsequently  died. 

Jan.  21,  1864,  by  the  breaking  of  a  rail,  a  passenger  car  was 
thrown  from  the  track  in  Canaan,  but  only  one  passenger 
received  any  injury  of  consequence. 

Respectfully  submitted,  by 


JOHN  A.  BURNHAM, 
GEORGE  W.  NESMITH, 
URIEL  CROCKER. 
J08IAH  MINOT, 
JOSEPH  W.  CLARK, 
GEORGE  A.  KETTELL, 
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Directons. 


OONOORB,  N.  H.,  U&j  12,  1864. 
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Annual  Account  of  Income  and  Expenses  for  the  year  ending 
March  31,  1864. 


INCOME. 


From  Passengers,  . 
Merchandise, 
Mails,  . 
Rents,  . 
Express, 

Miscellaneous  sources, 


EXPENSES. 

Passenger  Department. 


Conductors  and  brakemen, 

$4,004 

42 

Stationery  and  blanks, 

131 

90 

Ticket  and  baggage  masters. 

300 

00 

Repairs  of  passenger  cars. 

7,264 

62 

Damage  to  passengers. 

7,822 

39 

Damage  to  baggage,  

52 

70 

Fuel  for  cars,  ..... 

165 

07 

Miscellaneous  items,  .... 

1,800 

52 

Merchandise 

Department 

Conductors  and  brakemen. 

$2,444 

31 

Handling  merchandise, 

5,137 

19 

Stationery  and  blanks. 

822 

48 

Master  of  transportation,  . 

1,000 

00 

Repairs  of  merchandise  cars. 

21,864 

07 

Damage  to  merchandise, 

280 

06 

Fuel  for  cars,  

137 

57 

Miscellaneous  items,  .... 

829 

78 

$134,856  04 

307,529  67 

10,196  24 

1,530  38 

3,000  00 

29  17 

$457,141  50 


!1,541  62 


$32,015  46 


Locomotive  Department. 


Enginemen  and  firemen,  pass,  trains, 
"  "  mdse.  " 

"  "  wood  and  other  " 

Repairs  locomotives,  . 

Fuel  for  " 

Waste, 

Repairs  water  fixtures, 
Switchmen  and  watchmen 


$5,448  31 
10,627  76 
154  97 
22,214  94 
34,138  45 
870  88 
438  92 
2,393  17 


$76,287  40 


Carried  forward 


$129,844  48    $457,141  50 


10 


Brought  forward 


$129,844  48    $457,141  50 


Maintenance  of  Way. 
Repairs  of  road,  welding  rails,  and 

new  sleepers   $48,905  91 

Repairs  of  gravel  and  hand  cars,        .       324  02 

"        bridges   3,040  19 

"        fences,      .       .  ,       929  59 

Removing  snow  and  ice.     .       .       .         92  30 


$53,292  01 


General  Expense. 


Superintendent  and  office  expense. 

.  $5,382  29 

Treasurer  " 

.     4,129  98 

Postage,    . ,       ,       .       ,  . 

78  17 

Advertising,  .... 

731  18 

Stationery  and  blanks, 

384  26 

Auditor,     .       .       ,       .  , 

30  00 

Clerk  of  Corporation, 

107  00 

Law  expense,     .       ,       ,  . 

505  55 

Miscellaneous  items,  . 

97  19 

Miscellaneous  Expense. 

Oil,  

.  $3,737  59 

Repairs  of  Depots, 

.     2,889  20 

Repairs  of  shop  and  machinery, 

.     2,735  45 

Cattle,  horses,  and  sheep  killed.  . 

270  13 

Insurance,  .... 

.     3,724  78 

State  Commissioners,  . 

15  00 

Telegraph,  .... 

145  45 

Fuel  for  Depots, 

,     1,045  21 

^'      Stationary  engine, 

265  21 

Rents  and  taxes, 

60  74 

Mail  expense,  .... 

375  45 

Gas,  ...... 

148  35 

Patent  rights,     ,       .       .  . 

500  00 

Miscellaneous  damage. 

97  25 

State  Tax.        ,       ,       ,  .• 

.$16,894  18 

U.  8.    "           .       .       ,  , 

.     4,118  40- 

$11,445  62f 


$16,009  81 


210,591  92 


Less,  New  Rail  account, 
Net  Earnings 


$225,537  OO 
19,466  48 

$206,070  52 
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Income  and  Expenses  of  Bristol  Branch,  for  the  year 
ENDING  March  31,  1864, 


From  Freight, 


Rents,  . 
U.  S.  Mail, 

Express, 


Income. 


;8,904  18 
5,313  86 
68  50 
515  14 
130  00 


$14,931  68 


Expt 


For  Repairs  of  road, 

Materials  for  repairs  of  road, 
Repairs  of  depots,  . 
Conductors  and  brakemen, 
Engineer  and  fireman. 
Handling  freight, 
Mail  expense, 
Use  of  locomotive,  . 
"      freight  cars,  . 
"      passenger  cars, 
Oil,  .... 
Freight  damage. 


$1,192  50 
559  50 
229  67 
612  00 
964  10 
408  00 

30  00 
1,800  00 

900  00 
700  00 
7  00 

31  54 


7,434  31 


Balance 


$7,497  37 


12 


O  rH 

O  <M 

GO~  CO 
O  CO 


«0  i-H  lO 
C<l  ^ 

05  cr>  00 


t>-  rH  1— I  O 

lO  O  ,-(  o 
00  CO  00  lO  ^ 


00  00 


g  8 


o 
pq 


t»  c 

•     o  o  rr: 

Poo 


.a  ^ 

a. 

C/2  <1 


(N  00  00 
GO  (M  05  O 
O  (M  00  CO 


O  ^ 
^  CO 
t-^00 

cT 

00 
CO 


lO  (M  as  CO  00 

CO  00  'Ttl  CO 
(M  00  lO  CO 


(M  tH  lO 
O  C<l  1-1 

co^co^oo^ 
rn"  o"  i>r 
GO  CO  tJi 


oo  «5  00  O 

O  05   rH  O- 

CO  CO 


r  ■  1 

.2  r^ 

S5  ^  O  2  cS  ^ 
O   «S   r-    3  1^  .-^ 

703 
Con 
Cas] 
BilL 

OJ  cm 
C3  o 


^'5  O 


a  §  >^ 

c3  O  t» 

COM  W 


\ 


( 


TWENTIETH 


ANNUAL  REPORT 

OF 

THE  DIRECTORS 

OF  THE 

NORTHERN  RAILROAD. 


MI^Y,  1865. 


BOSTON: 
PRESS  OF  GEO.  C.  RAND  &  AVERY,  3  CORNHILL. 
1  8  65. 


TWENTIETH 


ANNUAL  REPORT 

OF 

THE  DIRECTORS 

OF  THE 

NORTHERN  RAILROAD. 


M^Y,  1865. 


BOSTON: 
PRESS  OF  GEO.  C.  RAND  &  AVERY,  3  CORNHILL. 
1  865. 


The  Annual  Meeting  of  the  stockholders  of  the  Northern 
Railroad  will  be  holden  at  Eagle  Hall,  in  Concord,  N.H., 
on  Thursday,  the  25th  day  of  May  instant,  at  11  o'clock,  a.m., 
for  the  purpose  of  choosing  Directors,  and  transacting  any 
other  business  that  may  properly  come  before  said  meeting. 

WM.  L.  FOSTER,  Clerh. 

Concord,  N.  H.,  May  5,  1865. 


REPORT. 


The  Twentieth  Annual  Report  of  the  Directors  of  the 
Northern  Raih-oadj  being  for  the  year  ending  March  31,  1865, 
is  herewith  presented  ;  viz. :  — 

The  balance  of  Income  per 'last  Report  was         $393,221  37 

The  earnings  for  the  year  ending  March  31, 1865, 
per  Agent's  statement  annexed,  are  as  follows ; 
viz. : — 

Gross  Receipts,  ....      $557,044  18 
Expenses,    .       .      •.  $287,755  33 
State  Tax,  .       .       .      20,465  44 
United-States  Taxes,  .      11,321  44 
New  Rail  Account,     .      27,237  16 

  346,779  37 

$210,264  81 

Balance  of  Interest  Account,  .  .  6,617  20 
Sale  of  bouse  and  land  at  Lebanon,  &c.,  1,036  50 

 217,918  51 

$611,139  88 

Deduct  dividend  from  sale  of  assets  of  $2  per 
share;  and  from  profits,  $2  per  share,  June  1, 
1864,  and  $3  per  share,  Dec.  1, 1864,  including 
United-States  Taxes   216,455  34 


$394,684  54 
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Considered  as  represented  by  the  following  assets ;  viz. :  — 
Rails,  fuel  shop-stock,  &c,,  .       .       $94,612  23 
703  shares  Northern  Railroad,  N.  H.,  at 

cost,  .  .  .  .  .  37,228  34 
Contract  Accounts,  .  .  .  233,567  82 
Balance  in  cash  items, .       .       .         29,276  15 

 $394,684  54 

Unadjusted  Claims  and  Assets  not  included  in  the  foregoimj 

Statement. 

Claims,  estimated  at   $7,336  53 

Assets,   2,048  09 

The  account  of  contracts  alluded  to  above  includes  the 
various  assets  received  and  contracts  secured  under  the 
arrangements  made  with  connecting  roads  relative  to  busi- 
ness. The  increase  of  this  account  from  the  balance  shown 
by  the  last  Annual  Report  arises  from  the  arrangements  made 
by  the  Directors  at  the  commencement  of  the  last  business 
year,  as  approved  by  the  vote  of  the  stockholders  at  their  last 
Annual  Meeting.  These  assets,  although  not  now  available 
in  money,  will  be  realized  to  a  great  extent,  if  not  to  their 
full  cost,  hereafter. 

Our  debt  has  been  reduced  during  the  past  year  $50,700, 
by  the  payment  of  bonds  maturing  April  1,  1864,  to  the 
amount  of  $38,000,  and  by  the  anticipation,  to  the  amount  of 
$12,700,  of  those  maturing  April  1,  1874;  and  there  remain 
outstanding  $500  only  of  the  issue  due  April  1,  1864,  and 
$166,000  of  that  due  April  1,  1874. 

The  contingent  fund  amounted  March  31,  1865,  to  $61,- 
904  24,  and  is  safely  invested. 

Gross  Receipts  from  business   for  year  ending  March  31, 
1865,   .       $557,044  18 

Gross  Receipts  from  business  for  year  ending 

March  31,  1864,   .       457,141  50 


Increase  of  Receipts, 


$99,902  68 
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G-ross  Expense  for  year  ending  March  31,  1865,  $346,779  37 
Gross  Expense  for  year  ending  March  31,  1864,     251,070  98 

Increase  of  Expense,        .       .       .        $95,708  39 

Tlie  increase  in  our  expenses  is  caused  by  the  great  ad- 
vance in  prices  of  materials  and  labor,  increase  of  rolling- 
stock,  and  the  increased  and  increasing  rates  of  taxation  to 
which  railroad  companies  are  subjected. 

There  has  been  re-laid  during  the  year  about  seven  miles  of 
track,  with  650  tons  of  new  rails  ;  34,100  new  sleepers  have 
been  placed  in  the  track,  and  over  2,000  tons  of  rails  have 
been  repaired  and  re-laid ;  which  have  kept  the  track  in  good 
condition  for  use. 

The  damages  caused  by  the  freshet  last  spring  have  been 
thoroughly  repaired  at  a  small  expense. 

The  old  engines  heretofore  sold  have  been  replaced  by  new 
ones,  and  all  our  locomotives  have  been  maintained  in  good 
repair  and  efficiency. 

During  the  past  year,  we  have  added  materially  to  our 
stock  of  cars,  which,  with  the  repairs  made,  has  much  in- 
creased the  value  of  both  passenger  and  merchandise  cars. 

The  cost  of  substituting  new  for  old  engines  and  adding  to 
our  stock  of  cars  has  been  charged  in  the  account  of  annual  * 
expenses. 

These  additions  and  repairs,  with  others,  make  the  road, 
depots,  rolling  stock  and  everything  pertaining  thereto  in 
better  condition  and  of  greater  value  than  usual. 

It  has  been  the  policy  of  the  road  to  make  good  from  the 
earnings  all  depreciation,  by  keeping  the  road  and  machinery 
in  all  the  departments  in  thorough  repair,  and  increasing 
the  sidings,  depots  and  rolling  stock  as  required,  thus  im- 
proving the  road  each  year,  and  increasing  its  ability  to  do 
business. 

Although  the  tariff  rates  have  been  but  very  moderately 
advanced,  there  has  been  a  large  increase  in  the  gross  receipts 
of  the  road.  But  on  account  of  the  great  advance  in  prices 
of  materials  and  labor,  the  increased  taxation,  and  a  reduction 
from  actual  cost  in  the  estimates  of  fuel,  rails  and  other  ma- 
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terials  now  on  hand,  made  in  order  to  approximate  to  former 
prices,  there  has  been  but  a  slight  increase  of  net  profits. 

It  will  be  seen  that  this  company  have  paid  during  the  past 
year  as  taxes  to  the  State,  $20,465.44,  and  to  the  United 
States,  $11,321  44,  in  addition  to  the  Internal-Revenue  Tax 
withheld  from  dividends  paid  to  stockholders,  amounting  to 
$6,630  01. 

The  cost  of  insurance  is  a  large  item,  but  we  have  thought 
it  for  the  interest  of  the  Company  to  keep  the  property  well 
insured. 

Two  dividends  of  $3  per  share  each,  including  that  now 
declared  and  payable  June  2d  next,  (with  the  Internal- 
Revenue  Tax  thereon,)  have  been  made  from  the  net  earnings 
of  tlie  road  the  past  year. 

An  organization  of  the  roads  composing  the  line  between 
Boston  and  Ogdensburgh  has  been  arranged  with  a  view  to 
facilitate  the  transaction  of  the  through  business. 


No.  of  passengers  carried  the  past  year,      .       .  135,556 

"            "       one  mile,     .       .       .  5,780,927 

"            "            "       to  and  from  other  roads,  52,856 
"            "       one  mile  to  and  from 

other  roads,       .  3,355,084 


No.  of  tons  merchandise  carried  the  past  year,    .  218,970 

"  "  "  "  one  mile,  .  .  13,649,457 
"       "                          "       one  mile  to  and 

from  other  roads,  12,559,810 

"       "    upward,   46,544 

^'            downward,   172,426 


No.  of  miles  run  by  passenger  trains,  .       .       .  151,478 
"       "  "      freight  trains,       ,       .       .  203,923 

"      other  trains,  ....  4,214 


Total, 


359,615 
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The  Road  equipment,  March  31, 1865,  was  as  follows ;  viz. : — 

9  passenger  locomotives. 
14  freight 
317  long  merchandise  cars. 
75  short  " 
11  passenger  cars. 

7  baggage  cars. 
18  gravel  cars. 

There  has  been  no  accident  to  passengers,  and  the  damage 
to  merchandise  has  been  small,  during  the  past  year.  The 
amount  charged  in  the  account  of  annual  expense  for  dam- 
ages is  on  account  of  accidents  during  the  previous  year. 

April  5,  1864,  at  Fisherville,  a  lad,  playing  with  others  about 
the  gravel  train  while  in  motion,  was  run  over,  and  died  in- 
stantly. The  boys  had  been  frequently  warned  off  the  cars 
by  those  in  charge  of  the  train. 

May  19,  1864,  in  Grafton,  a  person  in  a  state  of  intoxica- 
tion got  upon  a  freight  train  without  the  knowledge  of  the 
train  men,  and  fell  off,  was  severely  injured,  and  died  the  next 
day. 

Respectfully  submitted  by 

ONSLOW  STEARNS, 
JOHN  A.  BURNHAM, 
GEORGE  W.  NESMITH, 
URIEL  CROCKER, 
JOSIAH  MINOT, 
JOSEPH  W.  CLARK, 
GEORGE  A.  KETTELL, 

Directorsi. 

CoNcoKD,  N.  H.,  May  12,  1865. 
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Annual  Account  of  Income  and  Expenses  for  the  year  ending 
March  31,  1865. 


INCOME. 


From  Passengers  . 
"  Merchandise 
"     Mails  . 
"     Rents  . 
"  Express 
"     Miscellaneous  sources 


$178,553  31 
362,936  50 
10,196  24 
1,784  13 
3,500  00 
74  00' 
$557,044  18 


PENSES. 


Passenger 

Department. 

Conductors  and  brakemen 

$5,179 

42 

Stationery  and  blanks  . 

274 

96 

Ticket  and  baggage  masters  . 

499 

96 

Repairs  of  passenger  cars 

10,399 

23 

Damage  to  passengers     .       .    ,  . 

3,555 

44 

Damage  to  baggage 

156 

50 

Fuel  for  cars  

410 

28 

Miscellaneous  items        .  ... 

2,278 

61 

Merchandise  Department. 

Conductors  and  brakemen 

$3,250 

43 

Handling  merchandise  . 

6,512 

77 

Stationery  and  blanks 

615 

73 

Master  of  transportation  . 

1,300 

00 

Repairs  of  merchandise  cars,  includ- 

ing cost  of  new  cars 

41,480 

54 

Damage  to  merchandise  . 

256 

92 

Fuel  for  cars  ..... 

410 

28 

Miscellaneous  items  ... 

1,782 

98 

Locomotive 

Department. 

Enginemen  and  firemen,  pass,  trains, 

$7,239 

11 

"             "        mdse.  " 

12,417 

82: 

"             "  wood  and  other  " 

201 

07 

Repairs  locomotives,  including  cost 

of  new  locomotives 

36,434 

68v 

Fuel  for  locomotives 

44,968 

41 

Waste  

1,607 

94 

Repairs  water  fixtures 

1,232 

41 

Switchmen  and  watchmen 

2,379 

98 

$22,754  40. 


55,609  6a 


106,481  42 


Carried  forwai'd.  . 


$184,845.  47  $557,044  18 
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Brought  forward     ....    Si 84,845  47   $557,044  18 
Maintenance  of  Way. 


Repairs  of  road,  welding  rails,  and 


new  sleepers  .... 

$60,718 

93 

Repairs  of  gravel  and  hand  cars 

359 

64 

"        bridges  .... 

4,502 

79 

"        fences  .... 

375 

39 

Removing  snow  and  ice  . 

295 

66 

General 

Expense. 

Superintendent  and  office  expense  . 

$6,502  10 

Treasurer          "  " 

3,864 

93 

Postage  

135 

57 

Advertising  

619 

01 

Stationery  and  blanks 

659 

02 

Auditor  

25 

00 

Clerk  of  corporation 

108 

25 

Law  expense  

832 

07 

Miscellaneous  items 

311 

00 

Miscellaneous  Expense. 

Oil  

$5,435 

06 

Repairs  of  depots  .... 

4,681 

16 

Repairs  of  shop  and  machinery 

5,162 

02 

Cattle,  horses,  and  sheep  killed    .  . 

184 

00 

Insurance  ..... 

4,446 

77 

State  commissioners 

10 

00 

Telegraph  

135 

07 

Fuel  for  depots  .... 

1,867 

03 

"       stationary  engine 

382 

57 

Rents  and  taxes  .... 

119 

77 

Mail  expense  

400 

59 

Gas  

180 

65 

Patent  rights  .       .       .  . 

25 

00 

Miscellaneous  damage 

570 

81 

66,252  41 


13,056  95 


«    23,600  50 

$287,755  33 

State  tax  $20,465  44 

United- States  tax  ....      11,321  44     31,786  88     319,542  21 

$237,501  97 

Less,  New  Rail  account   27,23716 


Net  earnings 


$210,264  81 


li 


Income  and  Expenses  of  Bristol  Bkanch  for  the  year  ending 
March  31,  1865. 


From  Freight 
"  Passengers 
"  Rents 
"  Mails 

Express  . 


Income. 


;  13,265  81 
6,297  34 
122  00 
515  14 
130  00 


;20,330  29 


Expenses 

Repairs  of  road  . 
^Materials  for  repairs  of  road 
Repairs  of  depots 
Conductors  and  brakemen 
Engineer  and  fireman  . 
Handling  freight  . 
Mail  expense 
Use  of  locomotive 

freight  cars 

passenger  cars  . 
Oil      ...  . 
Freight  damage  . 
Fuel  for  depots  and  engine  house 
Government  tax  . 
Miscellaneous  items 
Removino;  snow  . 


^1,290  47 
542  68 
166  38 
720  00 
1,252  00 
500  00 
30  00 
2,500  00 
1,300  00 
900  00 
16  00 
7  25 
150  00 
508  26 
300  00 
25  00 


10,208  04 


Balance 


SI 0,1 22  25 
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TWENTY-FTT5ST 

I' 

ANNUAL  REPORT 


THE  DIUECTORS 

OF  IHE 


NORTHERN  RAILROAD 


JSAlJ^ir,    18  66. 


BOSTON: 
Press  of  Geo.  C.  Rani.  &  Avery,  3  Cornhill. 
1  8  6  6. 


TWENTY-FIRST 


ANNUAL  REPORT 

OF 

THE  DIRECTORS 

OF  THE 

NORTHERj>^  RAILROAD. 


BOSTON: 
Press  of  Geo.  C.  Rand  &  Avery,  3  Cornhill. 
1  86  6. 


The  Annual  Meeting  of  the  Stockholders  of  the  Northern 
Eailroad  will  be  holden  at  Phoenix  Hall,  in  Concord,  N.H., 
on  Thursday,  the  31st  day  of  May  instant,  at  11  o'clock,  a.m., 
for  the  purpose  of  choosing  Directors,  and  transacting  any 
other  business  that  may  properly  come  before  said  meeting. 


Concord,  N.IL,  May  7,  1866. 


WM.  L.  FOSTER,  Clerk. 


/9. 

E  E  P  O  R  T, 


The  following  is  the  Twenty-first  Annual  Report  of  the 
Directors  of  the  Northern  Railroad,  being  for  the  year  ending 
March  31,  1866;  viz. : — 

The  balance  of  Income  per  last  Report  was         $394,684  54 

The  earnings  for  the  year  ending  March  31, 1866, 
per  Agent's  statement  annexed,  are  as  follows  j 
viz.: — 


i    Gross  Receipts  ....       1615,727  80 
^    Expenses  .       .       .    .$332,025  31 
State  Taxes      .       .       29,836  27 
U.  S.  Taxes  on  Gross  Re- 
^        ceipts,  &c.     .       .       16,699  35 
"p,    New  Rails  Account  .       21,193  65 

■   399,754  58 


$215,973  22 

'    Balance  of  Interest  Account  .       .       9,303  59 

4    225,276  81 

t   


^         Amount  carried  forvoard       .       .       .  $619,96135 

<S  1  45i4:1 


Amount  brought  forivard      ....       |619,961  35 

Deduct  dividends,  &c.,  as  follows  ;  viz.:  — 

Dividend  of  June  1,  1865,  $3  per 

share,  and  tax  ...  |94,676  84 
Dividend  of  Dec.  1,  1865,  $3  per 

share,  and  tax  .  .  .  94,676  84 
Dividend  of  May  1,  1866,  $3  per 

share,  and  tax  .  .  .  94,676  84 
Internal  Revenue  Tax  on  surplus  of 

year  ending  March  31,  1865    .  1,376  42 

  285,406  94 

Balance  of  Income  Account,       .       .       .        $334,554  41 


Considered  as  represented  by  the  following  assets;  viz.:  — 

Rails,  fuel,  shop-stock,  oil,  and  waste,  $117,228  57 
703  shares  Northern  Railroad,  N.  H., 

at  cost  .  .  .  -  .  .  37,228  34 
Balance  in  Contract  Accounts     .       180,097  50 

 $334,554  41 


During  the  past  year,  the  last  of  the  bonds  which  matured 
in  1864,  viz.  $500,  has  been  paid,  and  also  $14,600  of  the 
bonds  maturing  April  1,  1874;  and  the  Company  is  prepared 
to  purchase,  at  the  market-price,  any  of  the  remaining  bonds 
of  the  issue  of  i874,  as  tliey  may  be  offered. 

The  Contingent  Fund  amounted,  on  March  31,  1866,  to 
$65,931  02. 

The  gross  income  of  the  road  for  the  past  year  exceeds,  in 
the  aggregate,  that  of  the  year  ending  March  31,  1865,  by 
$58,683  62 ;  arising  from  an  increase  in  passenger  receipts  of 
$17,963  21,  and  in  freight  receipts  of  $40,720  41.  The  ex- 
penses are  also  in  excess  of  the  expenses  of  that  year  by  the 
sum  of  $52,975  21,  leaving  an  increase  in  the  net  income  of 
only  $5,708  41  over  the  preceding  year.  The  greater  portion 
of  the  increase  in  expenses  as  compared  with  those  of  last 
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year  is  accounted  for  by  the  increased  cost  of  fuel,  $15,910  10, 
and  the  increase  of  National  and  State  taxes  of  $14,748  74. 

The  gross  income  the  past  year  equals  $8,923  per  mile  of 
main  road ;  and  the  expenses,  which  are  large,  average  $5,793 
per  mile  of  main  road.  The  cost  of  working  the  road  must 
continue  to  be  large  while  the  prices  of  labor  and  materials 
remain  as  high  as  at  present. 

During  the  past  year,  we  have  put  into  the  track  627  tons 
new  rails,  and  32,300  new  sleepers ;  and  over  2,500  tons  of 
rails  have  been  taken  up,  repaired,  and  relaid,  which  have 
kept  the  track  in  good  order  for  use. 

We  have  also  constructed  one  locomotive,  thirty-six  mer- 
chandise cars,  and  one  passenger  car,  which  are  more  than 
sufficient  to  make  good  the  depreciation  in  the  roHing  stock 
of  the  road.  The  road  and  its  property  are  now  in  good  con- 
dition, and  of  as  much  value  as  at  any  time  heretofore ;  the 
true  interest  of  the  Company  requiring  such  annual  appropri- 
ations from  the  earnings  as  shall  make  good  all  depreciation 
of  road  and  machinery,  and  maintain  them  in  a  good  and  safe 
condition. 

It  will  be  seen  by  referring  to  the  Agent's  Account  of 
Expenses,  that  this  Company  has  paid  the  past  year,  as  taxes 
to  the  State,  $29,836  27,  and  to  the  United  States,  $16,699  35 
as  tax  on  gross  receipts,  &c.,  not  including  the  amount  of 
$15,564  52  Internal  Revenue  Tax  on  dividends  paid  by  the 
Treasurer  to  the  Government ;  the  whole  making  an  aggregate 
sum  paid  for  taxes  of  $62,100  14. 

The  statement  of  the  Agent  shows  a  considerable  increase 
of  gross  receipts,  during  the  year,  over  those  of  former  years. 
This  has  arisen,  in  part,  from  temporary  causes,  not  likely  to 
operate  hereafter.  The  merchandise  traffic  with  Canada, 
which  comes  over  our  road,  has  been  greatly  stimulated  during 
the  past  year,  in  anticipation  of  the  termination  of  the  Reci- 
procity Treaty,  which  took  effect  in  March  last. 

The  amount  paid  for  insurance  of  the  property  of  the  road 
during  the  year  is  large  ;  but  we  continue  to  regard  it  for  the 
interest  of  the  Company  to  keep  its  property  well  insured. 

The  report  of  the  business  on  the  Bristol  Branch  Road, 
which  has  usually  been  given  in  the  Directors'  Report,  is 
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omitted,  being  included  in  the  Eeport  of  the  Income  and 
Expenses  of  the  Northern  Road. 

In  addition  to  the  two  semi-annual  dividends  of  three  dollars 
per  share  each,  from  the  earnings  of  the  year  last  past,  an 
extra  dividend  of  four  dollars  per  share  from  other  assets  on 
hand  has  been  made,  payable  on  the  1st  of  May,  instant,  and 
charged  to  account  of  sales  of  engines,  &c.  Those  assets 
constituted  a  fund  derived  from  sales  to  the  Government  and 
other  parties  in  1862,  and  from  other  dispositions  and  uses  of 
engines,  cars,  &c.,  belonging  to  the  road,  made  during  several 
years  past.  The  proceeds  had  been  set  apart  by  the  Directors 
for  the  purpose  of  supplying  other  rolling  stock  for  the  use  of 
the  road,  as  it  might,  from  time  to  time  become  necessary j 
but  sufficient  means  have  thus  far  been  realized  for  that  object 
from  other  sources,  and  we  think  will  continue  to  be  hereafter. 
Under  these  circumstances,  the  Directors  have  thought  best  to 
dispose  of  those  assets  by  the  extra  dividend  to  the  Stock- 
holders, as  not  being  required  for  present  use. 

Under  the  contract  of  March  16,  1854,  this  Company 
became  interested  in  the  mortgage  securities  of  the  Concord 
and  Claremont  Railroad,  and  has  since  become  interested  in 
similar  securities  of  the  Sullivan  Railroad.  The  bond-holders 
of  these  roads  have  not,  for  some  years  past,  received  any  thing 
from  them,  and  consequently  this  road  has  been  without  actual 
receipts  of  money  from  those  sources ;  but  there  are  in  the 
hands  of  the  Trustees  for  the  bond-holders,  assets  in  which 
this  road  will  eventually  be  entitled  to  participate.  Steps 
have  been  taken  to  secure  early  foreclosures  of  the  mortgages, 
and  settlements  of  the  accounts  of  the  Trustees,  so  as  to  allow 
to  the  bond-holders  whatever  benefits  may  be  derived  there- 
from. The  results  depend  upon  the  final  disposition  made  of 
the  property  on  the  foreclosures ;  but  it  is  expected  that  a 
sufficient  sum  will  ultimately  be  realized  by  this  road,  in  some 
form,  from  its  interests  therein,  to  offset  a  considerable  part, 
if  not  all,  of  those  portions  of  the  net  earnings  of  the  years 
1854,  1855,  and  1856,  which  it  was  necessary  to  apply  in  those 
years  to  the  purposes  of  that  contract. 

The  proposed  extension  of  the  Concord  and  Claremont 
Railroad  to  Claremont,  while  greatly  benefiting  the  section  of 


the  State  through  which  the  road  would  pass,  might  also  be 
of  advantage  to  the  bond-holders  interested  in  the  present 
road  to  Bradford. 

We  have  been  unable  to  make  any  arrangement  with  the 
Post-Office  Department  for  the  transportation  of  the  mails  on 
reasonable  terms,  since  our  contract  expired,  June  30, 1865  ; 
and  since  that  time  we  have  not  received  any  compensation, 
although  we  have  continued  to  carry  the  mails,  desiring  to 
accommodate  the  public.  But,  unless  the  Department  will 
pay  a  suitable  compensation  for  the  service,  we  must  decline 
to  carry  the  mails. 


Number  of  passengers  carried  the  past  year  . 
The  average  distance  travelled  by  each  passenger 

was  42  miles. 
No.  of  passengers  carried  one  mile 

"  "  to  and  from  other  roads 

^'  "  one  mile  to  and  from 

other  roads 


141,192 


5,973,005 
61,206 

3,933,423 


No.  of  tons  merchandise  carried  the  past  year 
which  exceeds  the  number  moved  -last  year  by 
46,785  tons. 
No.  of  tons  merchandise  carried  one  mile 

"  "  "      one  mile  to  and 

from  other  roads 

"     "  upward 

downward  . 

No.  of  miles  run  by  passenger-trains 
"       "         ^'  freight-trains 
"       "         "     other  trains 


265,755 


Total 


.  16,832,210 

15,765,979 

59,859 
205,896 

153,496 
230,915 
3,378 


387,789 


The  road  equipment,  March  31,  1866,  was  as  follows;  viz.: — 


9  passenger-locomotives. 
14  freight  " 
341  long  merchandise-cars. 
78  short       "  " 


12  passenger-cars. 

7  baggage-cars. 
18  gravel-cars. 
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We  have  been  free  from  accidents  of  any  importance  the 
past  year.  No  passenger  has  been  injured,  and  there  has  been 
but  very  little  damage  to  merchandise  or  property  from  any 
cause. 

Aug.  29,  Foster  Marsh,  brakeman,  was  run  over  by  an 
engine  while  backing  on  to  the  turn-table  at  Canaan,  and  killed 
instantly. 

Oct.  3,  a  lad  named  Clark,  playing  about  the  cattle-train 
at  Canaan,  with  other  boys,  fell  between  the  cars,  was  run 
over,  and  had  his  arm  broken  near  the  shoulder. 

Respectfully  submitted  by 

ONSLOW  STEARNS. 
■  JOHN  A.  BURNHAM. 

GEORGE  W.  NESMITH, 
URIEL  CROCKER. 
JOSIAH  MINOT. 
JOSEPH  W.  CLARK. 
GEORGE  A.  KETTELL. 

Directors, 

CoNCOED,  N.H.,  May  12,  1866. 
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ANNUAL  ACCOUNT  OF  INCOME  AND  EXPENSES 
For  the  Year  ending  March  31,  1866. 


INCOME. 

From  Passengers  ...$196,516  52 

"    Merchandise                                                                 411,142  19 

"    Mails.                                                                            2,549  10 

"    Rents                                                                             1,566  99 

"    Express                                                                          3,750  00 

"    Miscellaneous  sources                                                           203  00 

$615,727  80 

EXPENSES. 

Passenger  Department. 

Conductors  and  brakemen  $5,802  39 

Stationery  and  blanks   539  30 

Ticket  and  baggage  masters   424  98 

Repairs  of  passenger-cars   13,464  63 

Damage  to  passengers   507  48 

Damage  to  baggage   45  25 

Fuel  for  cars   430  33 

Miscellaneous  items   2,908  98 

 $24,123  34 

Merchandise  Department. 

Conductors  and  brakemen   $3,335  42 

Handling  Merchandise   7,030  84 

Stationery  and  blanks   473  01 

Master  of  transportation   1,300  00 

Repairs  of  merchandise-cars,  including 

cost  of  new  cars   44,293  62 

Damage  to  Merchandise   582  28 

Fuel  for  cars   430  33 

Miscellaneous  items   2,664  78 

  60,110  28 


Carried  forward 


$84,233  62  $615,727  80 
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Brought  forward  $84,233  62  $615,727  80 

Locomotive  Department. 

Enginemen  and  firemen,  pass'gr  trains,  $7,845  53 
"                   "       mdse.      "  14,777  98 
"                   "      wood  and  oth- 
er trains   222  58 

Repairs  locomotives  (including  cost  of 

new)   38,122  78 

Fuel  for  locomotives   60,506  03 

Waste   1,614  45 

Repa^irs  water-fixtures   1,890  33 

Switchmen  and  watchmen   2,551  95 

—   127,531  63 

Maintenance  of  Way, 

Repairs  of  road,  welding  rails,  and  new 

sleepers  $65,582  15 

Repairs  of  gravel  and  hand  cars   281  70 

"         bridges   9,648  83 

"         fences   4,705  83 

Removing  snow  and  ice   194  15 

  80,412  66 

General  Expense. 

Superintendent  and  office  expense.  . . .  $7,769  83 

Treasurer  and  office  expense   4,056  46 

Postage   103  65 

Advertising   859  99 

Stationery  and  blanks   639  43 

Auditor   '  10  00 

Clerk  of  corporation   Ill  70 

Law  expense   77  59 

Miscellaneous  items   506  40 

  14,135  05 


Miscellaneous  Expense. 


Oil   $5,448  34 

Repairs  of  depots   6,850  51 

Repairs  of  shop  and  machinery   3,382  67 

Cattle,  horses,  and  sheep  killed   373  49 

Insurance   5,098  36 

State  commissioners.    20  00 


Carried  forward 


$21,1  73  37  $306,312  96  $615,727  80 
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Brought  forward  .  $21,173  37  $306,312  96  $615,727  80 

Telegraph   159  78 

Fuel  for  depots   2,151  65 

Fuel  for  stationary  engine   430  33 

Rents  and  taxes   267  27 

Mail  expense   486  85 

Gas  :  197  60 

Land  and  buildings   1,135  00 

Miscellaneous  damage   256  00 

26,257  85 

Less  received   545  50 

^    25,712  35 

$332,025  31 

State  tax   $29,836  27 

United  States  tax   16,699  35 

  46,535  62 

  378,560  93 

$237,166  87 

Less  New  Rail  account   21,193  65 

Net  earnings  $215,973  22 
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'  TWENTY-SECOND 

ANNUAL  REPORT 


^^if^^  ^     ^^J^  DIRECTORS 


NORTHERN  RAILROAD 


nVC^-^,  18  67. 


BOSTON: 
Press  of  Geo.  C.  Rand  &  Avery,  3  Cornhill. 
1  8  6  7. 


TWENTY-SECOND 


ANNUAL  REPORT 

OF 

THE  DIRECTORS 

OF  THE 


NORTHERN  RAILROAD. 


BOSTON: 
Press  of  Geo.  C.  Rand  &  Avery,  3  Cornhill. 
1  8  6  7. 


The  Annual  Meeting  of  the  Stockholders  of  the  Northern 
Eailroad  will  be  holden  at  Phoenix  Hall,  in  Concord,  N.H., 
on  Thursday,  the  30th  day  of  May  instant,  at  eleven  o'clock, 
A.M. ;  for  the  purpose  of  choosing  Directors,  and  transacting 
any  other  business  that  may  properly  come  before  said 
meeting. 

WM.  L.  FOSTER,  Clerk. 


Concord,  N.H.,  May  7,  1867. 


R  E  P  0  E  T. 


The  Directors  of  the  Northern  Railroad  herewith  present 
to  the  Stockholders  the  Twenty-second  Annual  Report  of 
the  business  of  the  road,  being  for  the  year  ending  March 
31,  1867,  viz.:  — 

The  balance  of  Income  per  last  Report  was  —     $334,554  41 

The  earnings  for  the  year  ending  March  31, 1867, 
per  Agent's  statement  annexed,  are  as  follows, 
viz. :  — 

Gross  Receipts  .       .       .       .       $681,301  08 
Expenses  .       .       .   $338,039  71 
State  Taxes      .       .      46,146  34 
U.  S.  Taxes  on  Gross  Re- 
ceipts   .       .       .       10,675  23 
New  Rails  Account    .      43,443  03 

~   438,304  31 


Net  Earnings  ....  242,996  77 
Add  balance  of  Interest  Account    .       3,785  17 

  246,781  94 


Forward    .       .       .     *  .       .       .       .  $581,336  35 


TV  OF  11. 
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Amount  brought  forward  ....   $581,336  35 

Paid  dividend  of  Dec.  1,  1866,  |4 

per  share,  and  U.  S.  Revenue  Tax  $126,235  79 

Paid  U.  S.  Revenue  Tax  on  surplus 
for  the  year  ending  March  31, 
1866        .       .       .       .       .         2,639  39 

Dividend  payable  June  1,  1867,  |4 

per  share,  and  U.  S.  Revenue  Tax  126,235  79 

  255,110  97 

1326,225  38 

Add,  transferred  to  Income  account,  the  balance 

of  account  of    Renewals  of  Rolling  Stock''        22,151  88 

348,377  26 

Deduct  cost  of  engines,  cars,  &c.,  purchased  of 

Sullivan  County  Railroad    ....         28,368  37 

Balance  of  Income  account     ....  1320,008,89 

Considered  as  represented  by  the  following  assets,  viz. :  — 

Agents'  Department  .  .  .  56,971  24 
Rails,  fuel,  shop-stock,  oil,  and  waste,  141,218  09 
703  shares  Northern  Railroad  .  37,228  34 
Balance  in  Contracts  account  .       .      84,591  22 

1320,008  89 

The  bonded  indebtedness  of  the  Company  has  been  reduced 
during  the  past  year,  by  the  purchase  of  its  bonds,  to  the 
amount  of  $6,000  ;  leaving  the  amount  outstanding  March  31, 
1867,  $145,400. 

The  Contingent  Fund  amounted,  March  31,  1867,  to  $69,- 
359  23,  and  continues,  as  heretofore,  safely  invested. 
■  The  gross  receipts  of  the  road  for  the  past  year  exceeded 
those  of  the  previous  year  by  $65,573  28;  of  which  increase, 
$8,273  58  was  derived  from  transportation  of  passengers,  and 
$56,819  33  from  merchandise.    The  expenses  have  also  been 
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larger  by  $38,549  73  ;  leaving  an  increase  in  the  net  income 
of  $27j023  55  over  that  of  the  preceding  year.  The  increase 
of  expenses  is  caused  by  an  increase  in  the  State  Taxes  of 
$16,310  07,  and  by  the  expenditure  of  $22,249  38  for  new 
rails  more  than  last  year.  The  cost  of  Avorking  the  road  will 
continue  to  be  large,  so  long  as  labor  and  materials  bear  so 
high  prices  as  at  present. 

The  expense  of  operating  the  main  road  during  the  year 
has  averaged  $6,352  23  per  mile  of  road,  and  the  gross  re- 
ceipts averaged  $9,873  91  per  mile  ;  which  is  somewhat  more 
for  each  than  for  the  year  ending  March  31,  1866.  Although 
our  expenses  have  been  large,  we  have  endeavored  to  keep 
them  as  low  as  a  due  regard  to  the  interests  of  the  Company 
and  the  public  convenience  would  admit,  for  the  purpose  of 
enabling  us  to  reduce  the  rates  of  transporting  passengers 
and  freight ;  but,  we  must  add  to  the  cost  of  transportation,  not 
only  the  high  prices  of  labor  and  materials,  but  also  the  taxes 
assessed  by  the  State  and  the  General  Government,  amounting 
the  past  year  to  $73,575  44,  whicli  equals  about  one-ninth  part 
of  all  the  fares  and  freights  collected,  or  thirty  per  cent  of  the 
net  earnings.  This  will  account  in  part  for  the  present  rates  of 
fares  and  freight  on  the  road,  which  can  be  reduced  when  this 
great  charge  is  removed  or  reduced  to  its  former  amount. 

The  road  bed  and  track  are  now  in  as  good  condition  as  at 
any  previous  time,  and  more  has  been  expended  the  past  year 
in  repairing  buildings  and  depots  than  usual.  We  have  put 
into  the  track,  during  the  year,  881  tons  of  new  rails  and 
49,977  ncAv  sleepers ;  and  have  taken  up,  repaired,  and  relaid 
about  2,300  tons  of  rails. 

During  the  year  two  locomotives,  and  several  passenger, 
baggage,  and  merchandise  cars,  formerly  belonging  to  the 
Sullivan  Railroad,  and  sold  by  the  Trustees  for  the  bondhold- 
ers, on  the  foreclosure  of  the  mortgage,  have  been  purchased 
for  this  road  at  the  cost  of  $28,368  37.  To  liquidate  this 
purchase,  the  balance  remaining  on  hand  of  the  special  fund 
heretofore  set  aside  for  renewals  of  rolling  stock,  $22,151  88, 
has  been  transferred  to  the  credit  of  Income,  and  applied  to- 
wards pa3^ment  of  the  amount. 

The  addition  to  our  rolling  stock  of  the  above-mentioned 
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locomotives  and  cars,  and  of  the  cars  constructed  during  tlie 
year  at  the  shop^  are  sufficient,  we  think,  to  make  good  all  de- 
preciation in  that  department;  and  fully  sustain  the  principle, 
that  the  best  interests  of  the  Company,  as  well  as  its  duty  to 
the  public,  require  such  annual  appropriation  from  the  earn- 
ings as  shall  fully  keep  up  the  good  character  of  the  road  and 
machinery,  and  maintain  them  in  a  safe  and  efficient  condition. 

By  reference  to  the  Agent's  statement  of  Receipts  and  Ex- 
penses annexed,  it  will  be  seen  that  the  Company  has  paid  to 
the  State  for  taxes  during  the  past  year,  $46,146  34,  and  to 
the  United  States  $10,675  23,  for  taxes  on  gross  receipts;  and 
there  has  been  paid  by  the  Treasurer  $16,753  87  as  taxes  on 
dividends,  —  making  a  total  payment  for  taxes  during  the  year 
of  $73,575  44.  Our  statement  shows  that  the  net  receipts 
the  past  year  have  fallen  a  little  short  of  eight  per  cent  on  the 
capital  stock  of  the  Company;  but,  as  the  amount  which 
should  be  paid  the  Company  for  mail  service  during  the  year 
is  sufficient  to  make  up  the  deficiency,  the  Directors  have 
thought  it  best  to  divide  that  percentage  with  the  revenue 
tax  in  addition,  and  pay  the  deficiency  from  earnings  of  for- 
mer years. 

Nothing  has  been  received  by  the  Company  for  transporta- 
tion of  mails  during  the  past  year,  nor  has  it  received  any 
compensation  for  that  service  since  June  30,  1865  ;  and  a 
considerable  sum  is  due  for  service  prior  to  that  date.  We 
continue  to  carry  the  mails,  as  w^e  desire  to  accommodate  the 
public  ;  but  it  is  to  be  regretted  that  the  Department  will 
not  pay  the  Company  for  the  service,  or  make  arrangements 
with  other  parties  to  perform  it.  It  is  a  large  expense,  and 
one  that  the  Company  ought  not  to  be  required  to  bear  with- 
out a  proper  remuneration. 

The  purchase  of  the  Timothy  Rolfe  farm,  in  Concord,  was 
thought  expedient  by  the  Directors,  at  a  moderate  price,  in 
order  to  dispose  of  questions  of  damage  resulting  from  the 
construction  of  the  road. 

We  continue  to  keep  the  Company's  property  well  insured, 
although  the  rates  of  premium  have  been  somewhat  advanced. 

There  is  some  depression  in  business  at  this  time,  and  our 
income  may  fall  off  during  the  coming  year;  while   it  is 
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doubtful  whether  the  expenses  can  be  proportionately  reduced, 
as  labor  is  advancing  in  price,  and  the  materials  used  in  the 
repairs  of  the  road  and  machinery  continue  high. 

During  the  year,  the  Trustees  for  the  bondholders  of  the 
Sullivan  Railroad  have  made  a  foreclosure  of  the  mortgage  by 
sale  of  the  property,  and  a  settlement  of  their  apcount  of  the 
trust.  In  order  to  properly  protect  the  interests  of  this  Com- 
pany, as  the  holder  of  most  of  the  bonds  secured  by  the  mort- 
gage, it  was  necessary  for  it  to  take  stock  in  the  new  corpora- 
tion organized  by  the  purchasers,  as  provided  in  the  Act  of 
July  3,  1866.  It  is  therefore  now  the  owner  of  most  of  the 
shares  of  that  corporation,  received  on  account  of  the  bonds 
held  by  this  Company,  and  is  entitled  to  the  future  income 
thereof  It  will  also  receive  from  the  Trustees  its  portion  of 
the  sum  of  $36,725.93,  cash  assets  from  tlie  past  earnings  of 
the  road  under  them. 

Steps  have  also  been  taken  by  the  Trustees  for  the  fore- 
closure of  the  mortgage  of  the  Concord  &  Claremont  Railroad, 
in  which  this  Company  is  largely  interested  as  holder  of  the 
bonds  secured  by  the  mortgage,  as  stated  in  the  report  for  last 
year.  But  that  foreclosure  and  the  settlement  of  the  account 
of  the  Trustees  have  not  yet  been  completed.  When  that 
settlement  is  made,  this  Company  will  be  entitled,  on  the 
bonds  held  by  it,  to  its  portion  of  the  funds  in  the  hands  of  the 
Trustees,  which,  together  with  those  received  on  account  of 
the  Sullivan  Railroad  bonds,  will  be  for  such  disposition  as 
may  be  thought  proper. 


Number  of  passengers  carried  the  past  year  .       .  149,727 

No.  of  passengers  carried  one  mile       .       .       .  6,283,143 

"  "  "  to  and  from  other  roads  63,108 
"          "             "       one  mile  to  and  from 

other  roads     .       .  .4,028,029 


No.  of  tons  merchandise  carried  the  past  year      .  268,688 

No.  of  tons  merchandise  carried  one  mile      .       .  16,829,988 
"                 "               "     one   mile  to  and 

from  other  roads  .  15,531,294 
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No.  of  tons  upward 
'*  downward 


66,271 
202,417 


No.  of  miles  run  by  passenger-trains 
"     freight- trains 
"  "     other  trains 


155,143 
233,077 
4,320 


Total  ....       ....  392,540 

The  road  equipment,  March  31,  1807,  was  as  follows,  viz. :  — 


AVe  have  had  ho  freshets  of  any  importance,  and  the  road 
has  been  but  little  obstructed  by  snow  during  the  year. 

Two  freight  trains  accidentally  came  into  collision  in  Dan- 
bury,  and  an  engine  and  cars  were  thrown  from  the  track  at 
Franklin  depot,  causing  considerable  damage  to  the  engines. 

No  other  material  accident  has  happened  to  passengers, 
trains,  or  property. 

June  20,  1866,  a  Mr.  Stuart,  who  got  upon  the  freight  train 
without  permission,  came  in  contact  with  a  bridge  in  Danbury^ 
and  was  so  badly  injured  that  he  died  the  next  morning. 


9  passenger-locomotives. 
15  freight  ^• 
373  long  merchandise-cars. 


15  passenger-cars. 

8  baggage-cars. 
18  gravel-cars. 

1  drover's-car. 


82  short 


Respectfully  submitted  by 


ONSLOW  STEARNS. 
JOHN  A.  BURNHAM. 
GEORGE  W.  NE SMITH. 
URIEL  CROCKER. 
JOSIAH  MINOT. 
JOSEPH  W.  CLARK. 
GEORGE  A.  KETTELL. 


Directors, 


Concord,  N.H.,  May  16,  1867. 
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ANNUAL  ACCOUNT  OF  INCOME  AND  EXPENSES 
Foe  the  Year  ending  March  31,  1867. 


INCOME.  • 

From  Passengers  $204,790  10 

"     Merchandise   467,961  52 

*'     Rents   1,603  76 

"     Express   6,562  50 

"     Miscellaneous  sources   383  20 

$681,301  08 

EXPENSES. 

Passenger  Department. 

Conductors  and  brakemen  $6,937  18 

Stationery  and  blanks   444  29 

Ticket  and  baggage  masters   600  04 

Repairs  of  passenger-cars  11,093  32 

Damage  to  baggage   200  19 

Fuel  for  cars   412  04 

Miscellaneous  items   2,683  32 

 $22,370  38 

Merchandise  Department. 

Conductors  and  brakemen  $3,632  68 

Handling  merchandise    8,267  55 

Stationery  and  blanks   800  76 

Master  of  transportation   1,155  00 

Repairs  of  merchandise-cars,  including 

cost  of  new  cars  31,062  92 

Damage  to  merchandise   281  96 

Fuel  for  cars   412  04 

Miscellaneous  items   3,153  14 

  48,766  05 

Carried  forward  $71,136  43     $681,301  08 
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Brought  forward  $71,136  43     $681,301  08 

Locomotive  Department. 

Enginemen  and  firemen,  passgr.  trains,  $8,106  40 
"  "      mdse.      "       15,890  99 

"  "       wood  and  oth- 

er trains.  ...        247  91 
Kepairs  locomotives  (including  cost  of 

new)   40,038  28 

Fuel  for  locomotives   62,495  05 

Waste   1,472  31 

Repairs  water-fixtures   3,878  38 

Switchmen  and  watchmen   2,665  65 

 $134,794  97 


Maintenance  of  Way. 


Repairs  of  road,  welding  rails,  and  new 

sleepers   72,678  14 

Repairs  of  gravel  and  hand  cars   363  59 

"         bridges   9,592  68 

"          fences   2,882  76 

Removing  snow  and  ice   435  71 

 $85,952  88 

General  Expense. 

Superintendent  and  office  expense. . . .  $7,939  05 

Treasurer  and  office  expense   4  261  45 

Postage   180  96 

Advertising   920  41 

Stationery  and  blanks   694  30 

Directors'  expense    22  75 

Clerk  of  corporation   119  00 

Law  expense   313  38 

Miscellaneous  items   330  79 

 $14,782  09 


Miscellaneous  Expense. 


Oil  $4,784  58 

Repairs  of  depots   11,153  02 

Repairs  of  shop  and  machinery   5,107  04 

Cattle,  horses,  and  sheep  killed   647  50 

Insurance   4,181  99 

State  commissioners   15  00 


Carried  forward 


$25,889  13  $306,666  37  $681,301  08 
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Brought  forward  .....$25,889  13  $306,666  37  $681,301  08 

Telegraph   135  15 

Fuel  for  depots   2,060  20 

Fuel  for  stationary  engine   412  04 

Rents  and  taxes   346  62 

Mail  expense   487  90 

Gas   269  60 

Land  and  buildings   860  00 

Miscellaneous  damage   898  50 

Patent  rights   14  20 

 $  31,373  34 

$338,039  71 

State  tax  $46,146  34 

United  States  tax   10,675  23 

  56,821  57 

  394,861  28 

$286,439  80 


Less  New  Rail  account 
Net  earnings . . . 


43,443  03 


$242,996  77 
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TWENTY-THIRD 
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THE  DIRECTORS 


OF  TI-IE 


Northern  Railroad. 


MAY,    18  6  8. 


BOSTON : 

GEO.  C.  RAND  &  AVERY,  PRINTERS,  3  CORNHILL. 
'  1868. 


TWENTY-THIRD 


^NNUAL  J^EPORT 


OF 


THE  DIRECTORS 


OF  THE 


Northern  Railroad, 


MAY,    18  6  8. 


BOSTON: 

GEO.  C.  RAND  &  AVERY,  PRINTERS,  3  CORNHILL. 

1868. 


NORTHERN  RAILROAD. 


The  Stockholders  of  the  Northern  Railroad  are  notified 
that  their  next  Annual  Meeting,  for  the  choice  of  Directors,  and 
the  transaction  of  such  other  business  as  may  properly  come 
before  them,  will  be  held  at  Phenix  Hall,  Concord,  N.H.,  on 
Thursday,  the  twenty-eighth  day  of  May,  1868,  at  eleven 
o'clock  in  the  forenoon. 

WM.  L.  FOSTER,  Cleric. 

Concord,  May  6,  1868. 


R  E  P  0  K  T. 


The  Twenty-third  Annual  Report  of  the  Directors  of  the 
Northern  Raih^oad,  being  for  the  year  ending  March  31,  1868, 
is  herewith  presented  to  the  Stockholders,  viz.  :  — 

The  balance  of  Income  per  last  Report  was  —     $320,008  89 

The  Earnings  for  the  year  ending  March  31, 1868, 
as  per  Agent's  statement  annexed,  are  as  fol- 
lows, viz. :  — 


Gross  Receipts   ....       $625,317  58 
Expenses    .       .       .    |3 17,321  42 
State  Taxes        .       .     -  53,033  07 
U.  S.  Taxes  on  Gross  Re- 
ceipts     .       .       .        5,007  70 
New  Rails  .       .       .       30,669  97 

  406,032  16 


Add  balance  of  Interest  Account       .       649  95  219,935  37 


Paid  Dividend  of  Dec.  1,  1867,  $4 

per  share,  and  U.  S.  Int.  Rev.  Tax,  $126,235  79 

Dividend  payable  June  1,  1868,  |4 
per  share,  and  U.  S.  Int.  Rev.  Tax 
on  amt.  not  taken  from  previous 

earnings   125,794  26 

  252,030  05 

Amount  carried forivard        .       .       .    $287,914  21 


219,285  42 


$539,944  26 
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Amount  brought  forward       .       .       .  |287,914  21 
Add  amount  received  from  Post-Office  Depart- 
ment, for  Transportation  of  Mails  to  March  31, 

1867    23,705  60 

Add  amount  reserved  from  U.  S.  Int.  Rev.  Tax, 
on  amount  of  dividends  of  last  year  taken  from 
surplus   284  48 


Balance  of  Income  Account        .       .       .       .$311,904  29 

Considered  as  represented  by  the  following  assets,  viz. :  — 

Agents'  Department  .  .  .  124,705  11 
Rails,  Fuel,  Shop-stock,  Oil,  and 

Waste   163,472  75 

703  Shares  Northern  Railroad,  at 

cost   37,228  34 

Balance  in  Contract  Accounts     .  86,498  09 

 1311,904  29 


There  have  been  purchased  and  cancelled  during  the  past 
year  $19,500  of  the  Bonds  of  the  Company,  leaving  outstand- 
ing, March  31,  1868,  only  1125,900. 

The  Contingent  Fund  has  increased  to  the  sum  of 
$73,232.84,  and  continues,  as  heretofore,  safely  invested. 

During  the  past  year  a  contract  has  been  made  with  the 
U.  S.  Post-Ofiice  Department  for  the  transportation  of  the 
mails  during  the  present  term,  or  until  June  30,  1869  ;  and 
we  have  received  from  the  Department  payment  of  all  arrear- 
ages, as  claimed  by  us  to  be  due  for  mail  service  up  to  March 
31, 1867  ;  and  the  amount  has  been  carried  to  General  Income 
Account. 

The  Gross  Receipts  were  — 

For  the  year  ending  March  31,  1867    .       .       .  $681,301.08 
u     ^      u       '      ^'      31,1868    .       .       .  625,317.58 


Carried  forward  .    .  Deer,  in  receipts 


$55,983,50 
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Brought  forward  .    .  Deer,  in  Receipts,    f  SSjOSS.SO 

The  Expenses  for  same  time  were,  viz.  :  — 

Year  ending  March  31,  1867     .       .  $438,304.31 
"  31,  1868     .       .  406,032.16 

Decrease  in  Expenses       .       .       .       .  $32,272.15 

Decrease  in  Net  Income     ....  $23,711.35 

The  receipts  from  transportation  of  merchandise 

were  less  than  the  previous  year  by  .       .       .  $52,218.05 

and  of  passengers  by   14,686.84 

and  from  miscellaneous  items  there  was  an  in- 
crease of  10,921.39 

We  have  used,  during  the  year,  in  the  repairs  of  the  track, 
638  tons  of  new  rails,  and  44,474  new  sleepers,  and  have 
repaired  about  2,800  tons  of  rails.  These,  with  other  repairs 
of  road-bed,  track,  bridges,  and  stations,  have  kept  the  prop- 
erty in  a  very  good  and  safe  condition. 

Our  motive  power  is  sufficient  for  the  present  business  of 
the  road,  but  some  additions  to  our  merchandise  cars  may 
be  necessary  the  present  year,  and  also  one  first-class  passen- 
ger car. 

The  amount  paid  to  the  State  and  to  the  United  States  for 
taxes,  under  all  heads,  is  $70,913.98,  which  is  equal  to  about 
one-third  of  the  balance  of  the  net  profits  of  our  road. 

The  net  profit  the  past  year,  as  appears  by  the  Agent's 
Statement,  is  somewhat  less  than  eight  per  cent  on  the  capi- 
tal stock  of  the  Company ;  but,  as  we  have  received  the  con- 
siderable sum  due  us  for  arrearages  for  mail  service,  it  has 
been  thought  best  by  the  Directors  to  divide  that  amount, 
and  make  up  the  remaining  deficiency  from  the  earnings  of 
previous  years. 

No  further  progress  has  been  made,  since  the  last  Report, 
in  regard  to  the  realization  of  the  interest  of  this  Company  in 
the  Concord  and  Claremont  Railroad.  In  1866,  a  charter  was 
granted  by  the  Legislature  for  the  construction  of  a  railroad 
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from  Bradford  to  Claremont,  with  authority  to  unite  with  the 
Concord  and  Claremont  Road,  and  form  one  corporation.  If 
such  a  road  be  built,  it  would  probably  be  for  the  interest  of 
all  concerned  to  have  the  roads  united  as  authorized  by  the 
Act.  The  people  of  Sullivan  County  are  taking  steps  to  secure 
the  construction  of  the  road  to  Claremont,  and  it  may  be  for 
the  interests  of  those  now  concerned  in  the  Concord  and 
Claremont  Road  to  assist  in  that  enterprise.  With  this  view, 
your  Directors  have  thought  it  advisable  to  defer  further 
action  with  regard  to  this  Company's  interests  in  the  Concord 
and  Claremont  Road,  until  it  shall  appear  what  would  proba- 
bly be  the  result  of  the  movements  for  the  construction  of  the 
road  beyond. 

The  Treasurer  has  received  from  the  Trustees  of  the  Sullivan 
Railroad  the  portion  of  the  sum  of  $36,725.93  to  which  this 
Company  was  entitled,  as  stated  in  our  last  report,  being 
$32,842.71 ;  and  it  has  been  credited  to  Contract  Account, 
against  the  amounts  disbursed  as  the  cost  of  the  investment. 
There  is  now  in  the  hands  of  the  Treasurer  of  the  Sullivan 
County  Road,  assets,  to  which  this  Company  will  be  entitled 
as  shareholders,  to  the  amount  of  $69,729.20,  arising  from 
sales  of  locomotives,  cars,  tools,  &c.,  rent  of  the  road,  from 
the  time  of  the  purchase  of  the  road  by  the  Company  to 
March  1,  1868,  and  interest  on  the  same,  to  March  31,  1868, 
less  expenses,  viz.  T  — 

Sales  of  Property  $34,118  37 

Rent   33,679  17 

Interest,  less  Expenses   1,931  66 

$69,729  20 

The  amount  derived  from  rent  of  road  and  interest  will, 
when  received  by  the  Northern  Road,  be  carried  to  Income 
Account ;  but  the  amount  derived  from  sales  of  property 
should  be  carried  to  Contract  Account,  in  reduction  of  the 
cost  of  investment. 

On  the  evening  of  July  19,  1867,  a  serious  fire  originated  . 
in  the  shed  adjoining  our  engine-house  in  Concord,  and 
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spread  with  such  rapidity  that  in  a  few  hours  the  engine- 
house  and  part  of  the  repair-shop,  with  the  contents,  — 
including  ten  locomotives  in  the  engine-house  and  shop,  —  and 
a  considerable  quantity  of  lumber  in  the  yard,  the  wood-sheds, 
and  wood,  and  the  bridge  over  our  track  on  the  Free  Bridge 
Road,  were  entirely  destroyed,  or  greatly  injured.  The 
property  was  mostly  covered  by  insurance.  The  amount 
recovered  from  the  insurance  offices  for  the  loss,  was 
$18,033.80  for  damages  to  locomotives  and  tenders,  and 
$41,000.06  on  account  of  other  property. 

A  new  engine-house,  that  will  accommodate  fifteen  loco- 
motives, has  been  built  in  place  of  the  one  destroyed,  in  a 
new  location,  and  upon  a  more  economical  and  convenient  and 
less  expensive  plan.  The  risk  from  fire  is  very  much  less 
than  in  the  old  building.  The  repair  shops  have  been  fully 
repaired,  and  at  the  same  time  enlarged,  so  as  to  give  increased 
facilities  and  more  room  for  the  repairs  of  our  locomotives  and 
other  work.  The  bridge  also  has  been  rebuilt,  and  the 
tools,  machinery,  and  all  but  one  of  the  locomotives,  have 
been  repaired,  and  put  in  the  best  condition,  and  so  far  have 
worked  well.  We  have  also  added  to  the  repair-shop  a 
boiler-shop,  and  to  the  car  repair-shop  about  fifty  feet  in 
length,  and  have  erected  a  planing-shop,  disconnected  from 
the  repair-shops,  for  the  greater  safety  and  convenience  of 
doing  the  work.  These  improvements  have  long  been  needed 
to  facilitate  and  economize  the  operations  of  the  road. 

The  bridge  at  Fisherville,  burnt  last  May,  has  been  rebuilt, 
at  a  cost,  above  the  insurance,  including  all  incidental  ex- 
penses, of  about  $1,275.00 ;  but  we  now  have  a  new  bridge, 
in  place  of  the  old  one  built  twenty-two  years  ago. 

The  recent  damages  and  losses  by  fire  justify  the  policy  of 
the  Directors  in  keeping  the  property  of  the  Company  well 
insured,  nothwithstanding  the  high  rates  of  premium  paid. 

The  Trustees  of  the  Vermont  Central  Railroad  Company 
have  requested  a  modification  of  the  contract  of  March,  1854. 
It  is  under  consideration,  and  it  may  be  for  the  benefit  of  all 
parties  interested  to  accede  to  some  change. 

The  frosts  of  the  past  winter  have  been  very  severe,  but 
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have  not  been  the  occasion  of  any  serious  accidents  from  its 
effects  upon  the  road-bed  or  track,  nor  has  any  material  injury 
to  passengers  or  property  occurred  therefrom.  The  road  has 
been  but  little  obstructed  by  snow,  and  has  suffered  no  dam- 
age from  freshets. 

We  have  sold  the  Timothy  Rolfe  farm,  in  Concord,  at  about 
three  hundred  dollars  less  than  the  price  paid  for  it  by  the 
Company.  It  was  purchased  to  avoid  questions  of  damages 
from  flowage,  &c.,  arising  from  the  construction  of  the  road. 
The  Company  reserves  a  small  strip  of  the  land,  and  certain 
rights  and  privileges  needed  by  the  Company. 

Number  of  passengers  carried  the  past  year  .       .  144,871 
No.  of  passengers  carried  one  mile       .       .       .  5,688,452 
"  "  to  and  from  other  roads  57,246 

"  "  "      one  mile  to  and  from 

other  roads       .       .  3,606,261 
No.  of  tons  merchandise  carried  the  past  year       .  247,010 
No.  of  tons  merchandise  carried  one  mile     .       .  15,270,340 
"  one  mile  to  and 

from  other  roads  13,995,807 

upward   58,840 

"    downward  188,170 

No.  of  miles  run  by  passenger-trains     .       .       .  156,242 
"      "  freight-trains  ....  209,983 

"  "     other  trains    ....  5,405 


Total   371,630 


The  road  equipment,  March  31,  1868,  was  as  follows;  viz.;  — 


10  passenger  locomotives. 
14  freight       •  " 
376  long  merchandise-cars. 
83  short 


16  passenger  cars. 
7  baggage-cars. 
9  gravel-cars. 
1  drovers'-car. 


June  6,  1867,  John  B.  Sullivan,  a  member  of  Head  Rifle 
Company,  Bristol,  fell  from  the  brake-wheel  of  a  passenger- 
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car  on  Bristol  train,  on  which  he  was  sitting,  and  was  in- 
stantly killed. 

Nov.  25,  1867,  early  in  the  morning,  George  Kinney,  a  man 
employed  on  repairs  of  track,  was  found  dead  on  the  track, 
near  Boscawen  depot.  It  is  supposed  he  was  run  over  by 
a  freight-train  in  the  night. 

Dec.  31,  1867,  as  Mr.  Chamberlin  Packard  was  driving  his 
team  across  the  track  at  the  farm-crossing  of  Rufus  Richard- 
son, near  Pillsbury's  switch,  in  Canaan,  he  was  hit  by  an 
engine,  and  injured  so  that  he  died  in  a  few  hours  after  the 
accident. 

Feb.  18,  1868,  Joseph  Tucker,  teamster,  while  on  the  track 
near  South  Danbury,  came  in  contact  with  a  freight-train,  and 
was  injured  so  that  he  died  the  same  day. 

Respectfully  submitted  by 

ONSLOW  STEARNS. 
JOHN  A.  BURNHAM. 
GEORGE  W.  NESMITH. 
URIEL  CROCKER. 
JOSIAH  MINOT. 
JOSEPH  W.  CLARK. 
GEORGE  A.  KETTELL. 

Directors. 

Concord,  N.H.,  May  12,  1868. 
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Annual  Account  of  Income  and  Expenses  for  the  year  ending 
March  31,  1868. 

INCOME. 

From  Passengers  ^190,103  26 

"     Merchandise   415,743  47 

"     Mails   11,197  55 

"     )  ents   1,850  30 

"     Express   6,000  00 

"     Miscellaneous  sources   423  00 


S625,317  58 

EXPENSES. 

Passenger  Depai^tment. 

Conductors  and  brakemen  $7,108  76 

Stationery  and  blanks   776  04 

Ticket  and  baggage  masters   793  15 

Repairs  of  pass'r  cars,  incl.  new  car.  .  .     9,510  96 

Damage  to  passengers    2,150  00 

Damage  to  baggage    83  52 

Fuel  for  cars   465  95 

Miscellaneous  items   2,527  12 

 $23,415  50 

Merchandise  Department. 

Conductors  and  brakemen   $3,504  99 

Handling  merchandise    8,242  44 

Stationery  and  blanks   509  97 

Master  of  transportation   1,000  00 

Repairs  of  merch.  cars,  incl.  new  cars.  .  28,394  61 

Damage  to  merchandise   126  46 

Fuel  for  cars   423  00 

Miscellaneous  items    2,642  11 

  44,843  58 

Locomolive  Department. 
Enginemen  and  firemen,  pass,  trains  .  .  $9,021  42 

«  "       mdse.    "     .  .   15,529  55 

«  "  wood&oth."     .  .       301  65 

Repairs  locomotives   24,796  00 

Fuel  for  .locomotives   61,504  08 

Waste    935  99 

Repairs  water  fixtures   1,626  49 

Switchmen  and  watchmen   2,946  37 

 116,661  55 


Amount  carried  forward 


$184,920  63  $625,317  58 
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Amount  brought  forward   $184,920  G3  $G25,317  58 

Maintenance  of  Way. 
Repairs  of  road,  welding  rails,  and  new 

sleepers  $71,286  83 

Repairs  of  gravel  and  hand  cars   179  97 

"        bridges,  inch   cost  of  new 

bridges  above  the  ins  ...     9,153  16 

"        fences   3,878  99 

Removing  snow  and  ice   831  29 

$85,330  24 

Less  gravel  cars  sold   1,720  00 

  83,610  24 

General  Expense. 

Superintendent  and  office  expense   ...  8,167  41 

Treasurer           "          "    4,346  73 

Postage   140  49 

Advertising    711  50 

Stationery  and  blanks   692  49 

Directors' expense   104  25 

Clerk  of  corporation   100  00 

Law  expense   574  00 

Miscellaneous  items   538  50 

  15,375  37 

Miscellaneous  Expense. 

Oil   4,567  87 

Repairs  of  depots   4,951  90 

Repairs  of  shop  and  machinery,  incl. 

additions,  &c   13,319  84 

Cattle,  horses,  and  sheep  killed   238  50 

Insurance   6,058  58 

Telegraph   200  92 

Fuel  for  depots   1,820  88 

"        stationary  engine   47369 

Rents  and  taxes   416  71 

Mail  expense   768  25 

Gas   245  80 

Miscellaneous  damage   352  24 

 33,415  18 

$317,321  42 

TState  tax  $53,033  07 

United-States  excise  tax   5,007  70 

  58,040  77 

 $375,362  19 

$249,955  39 

Less,  New  Rail  account   30,669  97 

Net  earnings   $219,285  42 
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TWENTY-FOURTH 

ANNUAL  REPORT 


THE  DIRECTORS 


NORTHERN  RAILROAD. 

MAY,  1869. 

THE  LIBRARY 
OF  THE 


CONCORD : 
MORRILL  &  SILSBY,  PRINTERS. 
1869. 


NORTHERN  RAILROAD. 


The  Stockholders  of  the  Northekn  Railroad  are  notified 
that  their  next  Annual  Meeting,  for  the  choice  of  Directors, 
and  the  transaction  of  such  other  business  as  may  properly 
come  before  them,  will  be  held  at  Phenix  Hall,  Concokd, 
N.  H.,  on  Thursday,  the  twenty-seventh  day  of  May,  1869, 
at  eleven  o'clock  in  the  forenoon. 

WM.  L.  FOSTER,  Clerk. 

Concord,  May  6,  1868. 


REPORT. 


The  Twenty-fourth  Annual  Eeport  of  the  Directors  of  the 
Northern  Railroad,  being  for  the  year  ending  March  31,  1869, 
is  herewith  submitted  to  the  Stockholders,  viz.  : 
The  balance  of  Income  per  last  Report  w^as,        $311,904  29 
The  Earnings  for  the  year  ending  March  31, 

1869,  as  per  Agent's  statement  annexed,  are 

as  follows,  viz.  ; 
Gross  Receipts,        .        .        .      $615,616  59 
Expenses,   .        .       334,536  65 
State  Taxes,    .        .     54,692  94 
U.  S.  Taxes  on  Gross 

Receipts,  .  .  4,699  33 
New  Rails,  .       .        32,023  26 

 $425,952  18 

$189,664  41 

Add  balance  of  Interest  Account,  902  58 

  190,566  99 

$502,471  28 

Paid  Dividend  of  Dec.  1,  1868,  $4 

per  share,  and  U.  S.  Int.  Rev. 

Tax,  on  amount  not  taken  from 

previous  earnings,  .  .  .  $122,75070 
Dividend  payable  June  1,  1869,  $4 

per  share,  and  U.  S.  Int.  Rev. 

Tax,   126,235  79 

Difference  in  purchase  and  sale  real 

estate,  10  00 

  248,996  49 


Balance  of  Income  Account, 


$253,474  79 
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Which,  as  heretofore,  is  invested  in  fuel,  shop  stock,  rails,  stock 
in  Northern  Kailroad,  &c. 

There  have  been  purchased  and  cancelled  during  the  past 
year  $5300  of  the  Bonds  of  the  Company,  leaving  outstand- 
ing, March  31,  1869,  only  $120,600,  payable  April  1,  1874. 

The  Contingent  Fund  has  increased  to  the  sum  of  $77,- 
896  37,  and  is  safely  invested. 

The  Gross  Receipts  were — 

For  the  year  ending  March  31,  1868,    .        .    $625,317  58 
"     31,  1869,  .      .         615,616  59 

Decrease  in  receipts,  $9,700  99 

The  Expenses  for  same  time  were,  viz.  : 

Year  ending  March  31,  1868,  $406,032  16 

31,  1869,  425,952  18 

Increase  in  Expenses,    ....     $19,920  02 

Decrease  in  Net  Income,    .        .        .         $29,621  01 

The  receipts  from  transportation  of  merchandise 

were  less  than  the  previous  year  by  .  .  $1,955  51 
and  of  passengers  by        .        .        .        .  8,256  69 

and  from  miscellaneous  items  there  was  an  in- 
crease of  .        .        .        .        .        .        .  511  21 

The  amount  of  business  actually  done  on  the  Road  during 
the  past  year,  exceeds  that  of  the  previous  year.  But  on  ac- 
count of  the  reduced  rates  received  on  the  through  business, 
from  the  great  competition  which  existed  between  the  lines  to 
the  West,  the  receipts  have  been  less  than  those  of  that  year. 
This  will  account  for  the  decreased  income  and  yet  increased 
expenses  of  the  past  year  as  above  stated. 

The  net  profit  the  past  year  has  been  less  than  eight  per 
cent,  on  the  capital  stock  of  the  company,  but  it  has  been 
thought  best  by  the  Directors  to  divide  that  amount,  and  make 
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up  the  deficiency  from  tlie  Ccarnings  of  previous  y.  •  which 
has  reduced  our  Income  account,  leaving  the  balance  of  that 
account  at  $253,474  79. 

During  the  past  year  G25  tons  of  new  rails,  and  38,111  new 
sleepers  have  been  laid  in  the  track,  and  2,600  tons  of  rails 
have  been  taken  up,  repaired  and  relaid. 

The  road-bed,  track,  bridges,  depots  and  equipment  have 
been  kept  up,  and  are  in  all  respects  in  good  working  order. 
The  great  freshet  caused  but  little  damage  to  the  Road. 

We  have  built,  during  the  past  year,  one  mail  and  smoking 
car,  two  baggage  cars,  forty-four  freight  cars,  and  seven  gravel 
cars,  all  of  which  are  to  replace  old  cars,  except  twenty-two  of 
the  freiofht  cars  which  are  additions  to  the  rollino^  stock.  We 
have  also  rebuilt  two  locomotives,  making  them  substantially 
new. 

Those  interested  in  the  proposed  extension  of  the  Railroad 
from  Bradford  to  Claremont,  are  still  earnest  in  their  efforts  to 
secure  the  success  of  that  enterprise.  The  amount  proposed 
to  be  contributed  by  towns  and  individuals  to  aid  the  construc- 
tion of  the  Road,  will  probably  soon  be  made  up.  With  that 
view  a  careful  survey  of  the  route  is  now  in  progress,  for  the 
purpose  of  ascertaining  whether  the  Road  can  be  constructed 
at  a  cost  which  the  business  and  other  advantages  to  be  de- 
rived from  it  will  warrant.  The  results  of  that  survey,  thus 
far,  are  favorable.  At  the  last  annual  meeting  of  this  Cor- 
poration, the  Directors  were  authorized  in  their  discretion,  to 
aid  the  enterprise  so  far  as  the  interests  and  means  of  the  Cor- 
poration in  and  derived  from  the  lines  connected  with  the  pro- 
posed Road  would  allow.  The  Directors  believe  it  would  be 
for  the  ultimate  and  permanent  benefit  of  this  Corporation  to 
do  so,  if  the  results  of  the  full  survey  shall  prove  as  favorable 
as  now  expected. 

No  passengers  have  been  injured  during  the  past  year,  nor 
have  there  been  any  accidents  causing  material  loss  to  the 
Company. 

David  A.  Smith,  of  Concord,  a  brakeman  on  the  freight 
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train,  while  passing  over  tlie  cars,  came  in  contact  with  the 
highway  bridge  near  Canaan  Depot,  which  caused  his  death. 

Last  Summer  the  freight  house  at  Enfield  with  the  freight 
contained  in  it,  was  partially  destroyed  by  fire  which  originated 
from  the  spontaneous  combustion  of  waste.  The  loss,  how- 
ever, was  fully  covered  by  insurance. 

Although  the  amount  paid  annually  for  insurance  is  large, 
yet  the  Directors  deem  it  good  policy  to  keep  the  property  of 
the  Company  well  insured. 

The  Road  equipment,  March  31,  1869,  was  as  follows,  viz.  : 


10  passenger  locomotives. 
14  freight 
388  long  merchandise  cars. 
94  short  " 


15  passenger  cars. 
6  baggage  cars. 
9  gravel  cars. 


Number  of  passengers  carried  the  past  year,   .        .  144,808 
<^  "  "      one  mile,    .        .  5,735,262 

« «  < «  * '      to  and  from  other 

roads,  .        .      ,  57,570 
<'      one  mile  to  and  from 

other  roads,     .  3,633,972 

No.  of  tons  merchandise  carried  the  past  year,      .  290,465 
<'  "      one  mile,      .  18,110,436 

< «        "  < «  "      to  and  from  other 

roads,     .       .  247,332 
a        a  one  mile  to  and 

from  other 

roads,    .     .  16,749,189 

No.  of  tons  upward,    .....  73,584 
downward,    .      .        .        .        .  216,881 

No.  of  miles  run  by  passenger  trains,    .        .  161,377 
"      freight  trains,  .        .        .  232,727 
other  trains,        .        .        .  4,932 


Total,   399,036 
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The  Directors  cannot  conclude  this  report  without  alkiding 
to  the  great  loss  which  their  Board  and  this  Corporation  have 
Sustained  in  the  recent  death  of  George  A.  Kettell,  Esq.,  one 
of  the  Directors,  and  the  Treasurer  of  the  Koad.  He  had,  at 
the  time  of  his  decease,  served  in  both  of  those  capacities  for 
nearly  twenty  successive  years  past.  The  full  knowledge  he 
had  thus  acquired  of  all  the  affairs  and  interests  of  the  Cor- 
poration, together  with  his  sound  judgment,  general  intelli- 
gence and  perfect  integrity,  rendered  his  services  invaluable  ; 
and  it  has  been,  in  no  small  degree  to  them,  that  the  success 
and  prosperity  of  the  Road,  during  those  years,  have  been 
owing.  His  uniform  courtesy  and  kind  disposition  are  known 
to  all  who  had  connections  with  him ;  and  we  do  not  doubt 
that  the  Stockholders  will  feel,  as  we  do,  that  in  him  has  been 
lost  to  us  all  an  excellent  officer  and  a  friend. 

Respectfully  submitted  by 

ONSLOW  STEARNS, 
JOHN  A.  BURNHAM, 
GEORGE  W.  NESMITH, 
URIEL  CROCKER, 
JOSIAH  MINOT, 
JOSEPH  W.  CLARK. 

Directors. 

Concord,  N.  H.,  May  12,  1869. 


8 

A.nnual  Account  of  Income  and  Expenses  for  the  year 
ending  March  31,  1869. 

IxN'COME. 


From  Passengers,   |18],846  57 

"    Merchandise,   413,787  96 

Mails   11,100  00 

"    Rents,   2,436  23 

"    Express,   6,375  00  " 

"    Miscellaneous  sources,   10  83 


$615,616  59 

EXPENSES. 

Passenger  Department. 

Conductors  and  brakemen,  .  .  $7,653  25 

Stationery  and  blanks,     .  .  .352  98 

Ticket  and  baggage  masters,  .  .  734  58 

Repairs  of  pass'r  cars,  incl.  new  car,  13,726  99 

Damage  to  baggage,     .  .  .  20  13 

Fuel  for  cars,    .       .       .  .  548  19 

Miscellaneous  items,     .  .  .  3,377  04 

$26,413  16 

Less,  Cars  sold,    ....     4,250  00 

— ^  $22,163  16 

Merchandise  Department. 

Conductors  and  brakemen,  .  .  $3,389  36 
Handling  merchandise,     .       .  8,495  58 

Stationery  and  blanks,  .  .  562  77 
Master  of  transportation,  .  .  .  1,000  00 
Repairs  of  merch.  cars,  incl.  new  cars,  32,297  05 
Damage  to  merchandise,    .      .       .      172  17 

Fuel  for  cars   406  24 

Miscellaneous  items,       .       .       .  3,450  79 

 $49,773  96 

Locomotive  Department. 

Enginemen  and  firemen,  pass,  trains,  $9,566  75 
"  "       mdse.  16,840  18 

"wood&oth."  277  19 
Repai  rs  locomotives,  ,  .  .  20,105  84 
Fuel  for  locomotives,       .       .         62,584  30 

Waste   1,105  40 

Repairs  water  fixtures,     .       .  728  64 

Switchmen  and  watchmen,    .       .      2,813  25 

—  $114,021  55 


Amount  carried  forward,    .       .       .      $185,958  67  $615,616  59 
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Amount  brought  forwftrd,  . 

Maintenance  of  M^ay, 

Repairs  of  road,  welding  rails,  and  new 

sleepers,    ....        $73,074  13 


$185,058  07  $G15,G1G  59 


Repairs  of  gravel  and  hand  cars, 
'•        bridges,  . 
"  fences, 
Removing  snow  and  ice, 
Filling  up  Concord  yard,  making 
drains  and  preparing  ground  for 
side  tracks,  .... 


1,874  02 
6,238  75 
3,784  88 
682  78 


2,164  02 


Superintendent  and  office  expense. 
Treasurer  "  " 

Postage,  ..... 
Advertising,  . 
Stationery  and  blanks, 
Directors'  expense, 
Clerk  of  corporation  ^  . 
Law  expense, 
Miscellaneous  items,  . 


General  Expense. 

$8,645  64 
4,407  12 
92  15 
874  13 
785  07 
27  50 
100  00 
702  10 
702  79 


Miscellaneous  Expense. 

Oil,   $5,380  84 

Repairs  of  depots,    .       .       .  15,945  13 
Repairs  of  shop  machinery,  incl. 

additions,  &c.,  ....  10,656  75 

Cattle,  horses,  and  sheep  killed,     .  399  50 

Insurance,    .....  5,038  88 

Telegraph,       .       .       .       .  127  27 

Fuel  for  depots,   1,778  28 

"     stationery  engine,       .  .     406  24 

Rents  and  taxes,    ....  302  48 

Mail  expense,    .       .       .  •    .  .    612  04 

Gas,     :   403  68 

Miscellaneous  damage,      .       .  .     512  50 

Land  at  Canaan  and  Franklin,       .  1,038  00 

Wood  cars  and  sawing  machines,  .  1,760  71 


State  tax,  . 

United  States  excise  tax. 


Less,  New  Rail  account, 


.  $54,692  94 
4,699  33 


,819  18 


),336  50 


$44,422  30 
$334,536  65 


,392  % 


$393,928  92 

$221,687  67 
32,023  26 


Net  earnings. 


$189,664  41 
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NORTHERN  RAILROAD. 


The  Stockholders  of  the  Northern  Kailroad  are  notified 
that  their  next  Annual  Meeting,  for  the  choice  of  Directors, 
and  the  transaction  of  such  other  business  as  may  properly 
come  before  them  on  that  occasion,  will  be  held  at  Phenix 
Hall,  Concord,  N.  H.,  on  Thursday,  May  26,  1870,  at 
eleven  o'clock  in  the  forenoon. 


WM.  L.  FOSTER,  Clerk. 

Concord,  May  12,  1870. 


REPORT, 


r 

li  To  the  Stockholders  of  the  Northern  Railroad : 

^  The  Directors  respectfullj  submit  their  Twenty-fifth  Aii- 
^nual  Report,  being  for  the  year  ending  March  31, 1870  :  viz., 

.  The  balance  of  Income  per  last  Report  was,  $253,474.79 
rjThe  Earnings  for  the  year  ending  March  31, 
5    1870,  as  per  Agent's  statement  annexed,  are 
as  follows:  viz., 
Gross  Receipts,  .       .       .      ^.  $689,628.03 
Expenses,      .       .  1346,276.17 
State  Taxes,      .       .  49,889.84 
U.  S.  Taxes  on  Gross 

Recgipts,    .       .  4,990.20 
New  Rails,        .       .  32,199.90 

  $433,356.11 


1256,271.92 

Add  balance  of  Interest  Account,  1,119.66 

 $257,391.58 


$510,866.37 

Paid  Dividend  of  Dec.  1,  1869,  $4 
per  share,  and  U.  S.  Int.  l^ev. 
^     Tax,  on  amount  not  taken  from 
'i     previous  earnings,  .       .       .  $125,268.70 
|j3ividend  payable  June  1,  1870,  $4 
'       per  share,  and  U.  S.  Int.  Rev. 
^     Tax,   .  .       .       .  126,235.79 

U.  S.  Tax  on  Earnings  of  previous 

^     years,   389.86 

 $251,894.35 



^  Balance  of  Income  Account,       .       .  $258,972.02 
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Which,  as  heretofore,  is  invested  in  fuel,  shop  stock,  rails, 
stock  in  Northern  Railroad,  &c. 

There  have  been  purchased  and  cancelled  during  the  past 
year  |5,600  of  the  Bonds  of  the  Company,  leaving  outstand- 
ing, March  31,  1870,  only  1115,000  payable  April  1,  1874. 

The  Contingent  fund  has  increased  to  the  sum  of 
^83,091.61,  and  is  safely  invested. 

The  Gross  Receipts  were : 

For  the  year  ending  March  31,  1870,     .       .  1689,628.03 
"  "        "     31,1869,.      .  615,616.59 


Increase  in  Receipts,  ....  174,011.44 
The  Expenses  for  the  same  time  were :  viz., 

Year  ending  March  31,  1870,     .  $433,356.11 
"      "        "     31, 1869,       .  425,952.18 

Increase  in  Expenses,    ....  17,403.93 


Increase  in  Net  Income,     .       .       .  66,607.51 

The  receipts  from  transportation  of  merchandise 

were  more  than  the  previous  year  by    .       .  $53,590.55 

And  of  passengers  by   19,909.30 

And  from  miscellaneous  items  by    .       .       .  511.59 

The  number  of  passengers  lis  well  as  the  income  from  them 
has  increased  about  ten  per  cent  over  last  year.  The  ton- 
nage has  also  increased  about  seventeen  per  cent,  while  the 
income  from  it  has  increased  only  about  thirteen  per  cent. 
This  shows  that  the  competition  on  through  business  from 
the  West  still  continues  to  affect  our  receipts  unfavorably. 

We  have  revised  the  passenger  and  freight  tariffs,  making 
an  average  reduction  of  some  eight  per  cent  in  the  rates  on 
business  of  the  Northern  Road,  or  more  than  twenty  thou- 
sand dollars  per  year. 
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The  reduced  passenger  tariff  took  effect  May  2d,  and  the 
freight  tariff  will  take  effect  in  June. 

It  is  hoped  this  reduction  will  increase  the  number  of 
passengers  and  the  tonnage  over  the  road. 

But,  while  we  are  thus  reducing  the  cost  of  transportation 
to  the  public,  we  are  paying  higher  wages  for  labor  than 
during  the  war,  and  about  the  same  price  for  the  most  im- 
portant materials  used  in  the  construction  and  repairs  of 
the  road  and  rolling  stock.  The  taxes  are  also  nearly  as 
high  as  at  any  previous  time,  amounting  to  some  167,000 
for  State  tax,  and  U.  S.  tax  upon  gross  receipts  and  divi- 
dends, and  being  equal  to  two  per  cent  of  the  cost  of  the 
road  or  twenty  per  cent  of  the  net  earnings. 

The  damages  caused  by  the  freshet  of  last  October  have 
been  repaired,  and  the  road,  with  the  equipment,  is  now  in 
safe  working  condition,  having  been  fully  kept  up  in  all  its 
parts. 

There  have  been  used  in  the  repairs  of  the  track  during 
the  past  year  685  tons  of  new  rails,  and  18,355  sleepers  ;  and 
2,933  tons  of  rails  have  been  taken  up,  repaired  and  re-laid. 

One  passenger  car,  and  forty-nine  merchandise  cars  have 
been  built,  all  of  which  are  to  replace  old  ones,  except 
eighteen  merchandise  cars,  which  are  an  addition  to  the 
equipment  of  the  road.  We  have  also  built  one  locomotive 
to  replace  the  "  Crombie,"  and  made  large  repairs  on  two 
others.  These,  with  other  repairs  upon  the  locomotives, 
make  them  in  better  condition  than  they  were  last  year. 

The  bridge  across  the  Connecticut  River,  at  White  River 
Junction,  which  was  built  about  twenty-three  years  ago,  is 
in  such  a  condition  that  it  may  be  deemed  expedient  to  re- 
build it  the  present  year.  This  would  add  materially  to  the 
current  expense. 

It  has  been  decided  to  build  the  Sugar  River  Railroad, 
extending  from  Bradford  to  Claremont,  referred  to  in  pre- 
vious reports.  The  grading  and  masonry  of  the  road  have 
been  let,  and  the  work  will  be  commenced  as  soon  as  the 
land  damages  are  settled. 
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A  Contract  has  been  made  with  the  Concord  Raih^oad  Cor- 
poration, which,  it  is  believed,  will  be  advantageous  to  the 
Roads  and  the  public. 

Under  this  arrangement  a  considerable  annual  saving  can 
be  made  by  working  the  two  roads  together,  while  better 
and  cheaper  facilities  can  be  afforded  the  public. 

A  copy  of  the  Contract  is  annexed  to  this  Report. 

The  road  equipment,  March  31, 1870,  was  as  follows :  viz., 


15  passenger  cars. 
5  baggage  cars. 
9  gravel  cars. 


10  passenger  locomotives. 

11  freight  " 
399  long  merchandise  cars. 
101  short       "  " 
Number  of  passengers  carried  the  past  year,    .    .  158,625 

"  "  "       one  mile,   .    .    .  6,435,927 

"  "  "       to' and  from  other 

roads,  ....  63,857 
"  "  "       one  mile  to  and 

from  other  roads,  4,141,848 

No.  of  tons  merchandise  carried  the  past  year,  .   .  340,509 
"        "  "  "     one  mile,    .    .  21,357,261 

"         "  "   .  "     to    and  from 

other  roads,    .  292,932 
"        "  "  "     one  mile  to  and 

from  other 

roads,  .  .  .  19,853,563 

No.  of  tons  upward,   74,489 

"        "    downward,   266,020 

No.  of  miles  run  by  passenger  trains,       .       .  164,056 
"  freight  trains,     .       .       .  269,329 

"        "       "     other  trains,    .       .         .  10,386 


Total,   443,771 

July  27,  1869,  John  Maxfield,  a  brakeman,  while  coupling 
cars,  was  caught  between  the  hunters  and  injured  so  that  he 
died  the  29th. 
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August  26,  1869,  a  young  man  in  tlie  employ  of  the  Gran- 
ite Company,  at  Concord,  fell  from  a  car  upon  the  track  and 
was  run  over  and  instantly  killed. 

March  23,  1870,  the  two  rear  cars  of  the  Express  passen- 
ger train  north  were  thrown  from  the  track  near  Grafton 
Station,  by  the  breaking  of  a  rail.  Several  passengers  were 
bruised,  but  none  fatally  injured.  They  were  mostly 
passengers  of  the  upper  roads,  by  whom  the  risk  and  damage 
are  borne. 

Respectfully  submitted  by 

ONSLOW  STEARNS, 
JOHN  A.  BURNHAM, 
GEORGE  W.  NESMITH, 
URIEL  CROCKER, 
JOSIAH  MINOT, 
JOSEPH  W.  CLARK, 
.   '  OTIS  DANIELL, 

Directors. 

Concord,  N.  H.,  May  16, 1870. 
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NORTHERN  RAILROAD. 

Annual  Account  of  Income  and  Expenses  for  the  year  ending 
March  SI,  1870. 

INCOME. 

From  Passengers,  $201,755.87 

Merchandise,   467,378.51 

"    Mails,  11,160.00 

«♦    Eents,   1,658.65 

«'    Express,   7,500.00 

Miscellaneous  sources,  175.00 


$689,628.03 


EXPENSES. 

Passenger  Department. 

Conductors  and  brakemen,  .  .  $8,371.16 
Stationery  and  blanks,  .  .  .  411.98 
Ticket  and  baggage  masters,  .  .  770.93 
Kepairs  passenger  cars,  incl.  new  car,  15,304.71 
Damage  to  passengers,  .  .  .  85.00 
"      "  baggage,       .       .       .  95.67 

Fuel  for  cars,   537.97 

Miscellaneous  items,      .       .       .  2,978.91 


$28,506.33 


Merchandise  Department. 

Conductors  and  brakemen,  .  .  $3,420.09 
Handling  Merchandise,  .  .  .  8,865.06 
Stationery  and  blanks,  .  .  .  584.16 
Master  of  transportation,  .  .  .  1,000.00 
Repairs  of  merch.  cars,  incl.  new  cars,  32,085.34 
Damage  to  merchandise,        .       •  603.68 

Fuel  lor  Cars,   358.65 

Miscellaneous  items,      .       .       .  3,320.09 


$50,237.07 


Locomotive  Department. 

Enginemen  and  firemen,  pass,  trains,  $9,906.25 

mdse.  18,920.91 

"       "wood&oth.,'<  694.00 

Repairs  locomotive,  ....  32,499.12 

Fuel  for  locomotives,          .       .  59,418.00 

Waste   1,310.52 

Repairs  water  fixtures", .       .       .  1,373.98 

Switchmen  and  watchmen,     .       .  3,214.59 


$127,337.37 


Amounts  carried  forward,  .      .       .      $206,080.77  $689,628.03 
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Amounts  brought  forward, 


$206,080.77  $689,628.03 


Maintenance  of  Way, 


Repairs  of  road,  welding  rails  and 

new  sleepers,      ....  $76,522.96 

Eepairs  of  gravel  and  hand  cars,      .  1,031.71 

"  bridges,        .       .       .  5,702.41 

"  fences,      ....  922.03 

Removing  snow  and  ice,       .       .  505.41 

Damage  by  Oct.  freshet,   .       .       .  4,842.54 


$89,527.06 


General  Exjpense. 


Superintendent  and  office  expense,  .  $7,803.91 

Treasurer           "                "  4,486.08 

Postage,   183.98 

Advertising,      .       .       .  *•     .       .  1,066.56 

Stationery  and  blanks,  .       .       .  794.38 

Clerk  of  corporation,        .       .       .  100.00 

Law  expense,        ....  450.00 

Miscellaneous  items,  ....  595.85 


$15,480.76 


Miscellaneous  Expense. 


Oil,  $5,310.87 

Repairs  of  depots,       .       .       .  9,883.92 

"      *'  shop  and  machinery,     .  8,922.50 

Cattle,  horses  and  sheep  killed,  .       .  126.32 

Insurance,   5,041.48 

State  Commissioners,  ....  20.00 

Telegraph,   255.87 

Fuel  for  depots     ....  1,760.40 

*'    "    stationary  engines,     .       .  398.50 

Rents  and  taxes,  ....  203.98 

Mail  expense,   780.68 

Gas,     ......  525.24 

Miscellaneous  damage,     .       .       .  55.50 

Cutting  oif  oak  lot,     .       .       .  771.80 

Land  at  Canaan  and  Andover, .       .  615.00 

Wood  cars  and  sawing  machines,  515.52 


State  tax,  $49,889.84 

Cr.  S.  excise  tax,       ....  4,990.20 


$35,187.58 
$346,276.17 


54,  { 


.04 


Less  new  rail  account, 
Net  earnings,  . 


$401,156.21 

$288,471.82 
$32,199.90 

$256,271.92 
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CONTRACT 


This  agreement,  made  this  29th  clay  of  April,  A.  D.  1870,  by 
and  between  the  Concord  Railroad  Corporation  as  the  first 
party,  and  the  Northern  Railroad  as  the  second  party ;  both 
being  corporations  duly  established  in  the  State  of  New-Hamp- 
shire, Witnesseth — 

That  for  the  purpose  of  providing  for  a  more  efficient,  conven- 
ient and  economical  management  of  the  business  of  said  parties, 
for  the  benefit  of  the  public  in  better  accommodations  and  with 
less  rates  of  fares  and  freights,  as  well  as  for  the  interests  of 
the  parties  themselves,  it  is  hereby  mutually  agreed  by  and  be- 
tween them  as  follows  :  ^ 

The  roads  of  said  parties  respectively,  from  Concord  to 
Nashua  and  from  Concord  to  Bristol  and  White  River  Junction  ; 
together  with  the  Suncook  Valley  road,  the  Concord  &  Ports- 
mouth road,  the  Manchester  and  North  Weare  road  and  the 
Hooksett  branch  road  from  Suncook  to  Hooksett,  so  far  and  so 
long  hereafter  during  the  continuance  of  this  agreement  as 
said  first  party  now  has  or  may  hereafter  have  any  interest  in 
and  right  of  control  over  any  of  said  roads,  shall,  during  the 
continuance  of  this'  agreement,  be  operated  and  managed  in 
connection  with  each  other,  under  a  joint  management  as  here- 
inafter provided,  according  to  the  terms  and  conditions  herein- 
after mentioned. 

And  said  parties  respectively  hereby  place  in  and  submit  to 
said  joint  management  as  herein  contemplated,  for  the  uses  and 
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purposes  of  said  management  and  subject  to  its  control  during 
the  continuance  of  this  agreement, their  own  said  roads  and  the 
other  roads  as  aforesaid,  together  with  all  the  lands  now  used  in 
connection  therewith  and  the  privileges  and  appurtenances 
thereto  belonging ;  all  the  depots,  shops  and  other  buildings, 
and  all  the  fixtures,  now  on  said  roads  and  lands  and  used  for 
the  purposes  of  said  roads ;  all  the  furniture,  machinery  and 
fixtures  of  every  kind  now  in  use  in  said  depots,  shops  and 
other  buildings ;  and  all  the  engines,  cars  of  every  kind,  tools, 
shop  stock,  materials  for  repairs,  Avood,  oil,  and  other  articles  of 
property  now  on  hand  belonging  to  either  of  said  parties  and 
intended  for  the  purposes  of  any  of  said  roads,  and  all  the 
rights  and  interests  said  first  party  now  has  in  and  to  any 
engines,  cars,  tools,  shop  stock,  materials  for  repairs,  wood,  oil, 
and  other  articles  of  property  now  existing  and  belonging  to 
said  first  party  in  connection  with  the  Manchester  &  Lawrence 
Railroad,  or  belonging  to  the  Concord  &  Portsmouth  Railroad. 
And  they  respectively  also  place  in  and  submit  to  said  manage- 
ment as  aforesaid  all  other  premises  belonging  to  either  of  them, 
including  the  wharves,  buildings  and  fixtures  of  said  first  party 
at  Portsmouth,  and  all  its  interests  and  rights  in  any  lands, 
buildings,  side  tracks  and  fixtures  at  Manchester  in  connection 
with  the  Manchester  &  Lawrence  Railroad  or  otherwise  ;  sub- 
ject to  any  rights  of  any  other  persons  now  occupying  any 
parts  of  the  same  ;  and  excepting  and  reserving  to  the  first 
party  the  premises  at  the  corner  of  Main  and  Freight  streets  in 
Concord  now  under  written  lease  to  Harvey  and  others. 

All  the  legal  rights,  interests,  benefits,  obligations  and  liabili- 
ties of  said  first  party  under  the  two  contracts  of  April  3,  1861, 
between  it  and  the  Concord  &  Portsmouth  Railroad  and  under 
the  contract  of  January  21,  1865,  between  said  first  party  and 
the  Boston  &  Lowell  and  Nashua  &  Lowell  railroads ;  and  un- 
der the  indenture  of  lease  of  March  11,  1870,  between  said  first 
party  together  with  the  Manchester  &  Lawrence  Railroad  and 
the  Suncook  Valley  Railroad,  and  also  under  the  written  con- 
tract of  the  same  date  between  the  same  jDarties,  so  far  as  said 
contract  relates  to  the  completion  of  the  road  of  the  last  men- 
tioned railroad,  with  depots,  fences,  &c.,  and  payments  of  unset- 
tled land  damages  as  mentioned  in  said  contract ;  and  of  said 
first  and  second  parties  respectively  under  the  contract  lately 


13 


made  between  them  and  the  Vermont  Central  and  other  rail- 
roads relative  to  the  business  of  said  Vermont  Central  Railroad, 
shall,  during  the  continuance  of  this  agreement, be  had,  enjoyed? 
observed,  performed  and  discharged  in  and  by  the  joint  manage- 
ment aforesaid,  and  all  the  expenses  and  costs  thereby  incurred 
shall  be  included  in  the  accounts  of  said  management  and  be 
paid  by  it,  the  same  as  if  said  rights,  interests,  benefits,  obliga- 
tions and  liabilities  were  those  of  the  parties  hereto.  And  all 
the  rights,  interests  and  benefits  of  said  first  party  under  the 
contract  of  December  27,  1860,  between  it  and  the  Manchester 
and  Lawrence  Railroad,  and  all  its  obligations,  liabilities  and 
duties  to  said  Manchester  &  Lawrence  Railroad  under  the  same 
contract,  which  may  arise  during  the  continuance  of  this  agree- 
ment, in  case  said  contract  shall  be  held  to  be  legally  valid  and 
binding,  shall,  so  far  as  it  maybe  lawful, be  had,  enjoyed,  observ- 
ed, performed  and  discharged  in  and  by  the  joint  management 
as  aforesaid,  and  all  the  costs  and  expenses  thereby  incurred 
shall  be  included  in  the  accounts  of  said  management  and  be 
paid  by  it.  Provided,  however,  that  the  first  party  shall  con- 
tribute and  pay  toward  the  rent  to  be  paid  to  the  aforesaid  Sun- 
cook  Valley  Railroad  in  July  next,  the  sum  of  $4,650  on  account 
of  the  earnings  of  said  road  to  the  date  hereof,  now  in  the  hands 
of  said  first  party. 

Each  of  said  parties,  separately,  shall  be  liable  for  all  claims 
now  outstanding  against  it,  and  for  any  action  brought  on 
account  of  any  thing  previous  to  the  date  hereof.  But  all 
claims  and  liabilities  arising  out  of  any  thing  included  and  pro- 
vided for  in  this  agreement,  shall  be  met  and  discharged  by  the 
management  herein  provided. 

The  care,  management  and  operation  of  all  the  roads  afore- 
said, and  of  the  business  thereon,  and  of  the  joint  management 
as  herein  contemplated,  shall  be  under  the  charge  and  direction ' 
of  one  agent,  acting  for  and  as  the  agent  of  both  and  each  said 
parties.  Said  agent  shall  be  appointed  by  said  second  party, 
and  may  be  removed  at  any  time  by  it.  But  the  parties  hereto 
may,  by  concurrent  votes  of  their  respective  Boards  of  Direc- 
tors, each  Board  acting  by  itself,  exercise  the  same  control  over 
said  management  as  is  usual  with  Boards  of  Railroad  Directors 
in  ordinary  cases. 
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All  the  property  of  every  kind  included  in  this  agreement, 
except  shop  stock,  materials  for  repairs,  wood,  oil,  and  other  ar- 
ticles of  property  intended  for  consumption  in  use,  shall,  so  long 
as  it  may  remain  in  the  management  aforesaid,  be  kept  by  it  as 
nearly  as  may  be  in  a  like  relative  and  in  as  good  repair  as  it 
now  is  or  may  be  when  the  improvements  herein  especially 
provided  for  shall  hereafter  be  made;  and  in  case  of  any  damage 
or  destruction  of  any  part  thereof,  the  same  shall  be  repaired  and 
restored  at  the  expense  and  charge  of  said  management.  And  for 
that  purpose  all  insurances  now  existing  or  at  any  time  hereafter 
made  on  any  of  said  property  shall  enure  to  the  benefit  of  said 
management ;  and  all  the  sums  at  any  time  during  the  contin- 
uance of  this  agreement  becoming  due  on  said  insurances  shall 
be  allowed  and  paid  to  said  management.  And  all  risks  on 
the  shop  stock,  materials  for  repairs,  wood,  oil,  and  other  articles 
of  j)roperty  aforesaid,  now  placed  in  or  which  may  at  any  time 
hereafter  belong  to  said  management,  shall  be  borne  by  it. 

Suitable  depot  and  station  buildings  and  fixtures,  with  proper 
furniture  therefor,  at  Suncook,  Candia,  Newmarket  Junction 
and  Stratham,  shall  be  provided  and  constructed ;  and  the  repairs 
now  necessary  and  proper  on  bridges  and  masonry  on  the 
Hooksett  branch  shall  be  made,  by  the  joint  management,  but 
at  the  expense  of  the  party  of  the  first  part;  provided,  however, 
that  the  whole  cost  and  expense  thereof  to  said  party  shall  not 
exceed  the  sum  of  $15,000.  And  said  first  party  shall,  from  the 
proceeds  of  the  stock  of  the  Suncook  Valley  Railroad  mention- 
ed in  the  written  contract  hereinbefore  referred  to  between  it, 
together  with  the  Manchester  &  Lawrence  Railroad,  and  said 
Suncook  Valley  Railroad,  or  otherwise,  pay  the  cost  and  expen- 
ses of  completing  the  construction  of  said  Suncook  Valley 
Railroad,  and  of  paying  the  unsettled  land  damages  by  the  joint 
'  management,  as  hereinbefore  provided.  And  said  first  party 
also  shall,  from  the  balance  of  earnings  of  the  Manchester  and 
North  Weare  Railroad  now  in  the  hands  of  the  Superintendent 
of  said  first  party,  or  otherwise,  contribute  and  pay  the  sum  of 
$6,000  toward  repairs  and  improvements  now  necessary  and 
proper  on  said  Manchester  &  North  Weare  Railroad,  by  the 
joint  management. 

The    salaries  and  expenses  of  the   President,  Directors, 
Treasurers  and  Clerks  of  each  of  the  parties  hereto,  respect- 
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ively  and  severally,  and  of  any  other  agents  and  servants  not 
employed  in  the  joint  management,  shall  be  paid  by  each  party 
for  itself ;  and  the  sum  of  $2,500  shall  be  allowed  and  paid  to 
each  party,  yearly,  by  the  joint  management,  for  that  purpose. 
But  all  the  costs  and  exj^enses  of  the  management  and  opera- 
tion of  the  roads  as  herein  contemplated  and  provided,  or  aris- 
ing in  any  way  therefrom,  including  also  all  National  and  State 
taxes  in  any  form  against  any  of  the  railroads  whose  roads  may 
be  included  in  the  joint  management,  except  as  hereinafter 
specially  otherwise  provided  for,  shall  be  paid  by  the  joint 
management. 

All  the  income  and  receipts  in  any  way  from  the  roads, 
property  and  business  included  in  this  agreement,  during  the 
continuance  of  the  joint  management  as  herein  contemplated, 
and  so  flir  as  either  of  the  parties  hereto  may  be  concerned  in 
said  income  and  receipts,  shall  come  into  and  belong  to  the 
joint  management  herein  provided  for;  and  the  agent  of  the 
parties  appointed  as  aforesaid,  shall  have  charge  of  the  same, 
subject  to  the  control  of  the  Boards  of  Directors  of  said  parties 
by  concurrent  votes,  as  hereinbefore  provided.  And  in  order  to 
avoid  any  controversies  or  questions  with  regard  to  the  proper 
division  of  the  balance  of  said  income  and  receipts,  after  the 
payment  of  costs,  expenses  and  charges  to  the  management  as 
herein  provided  between  said  parties,  it  is  hereby  mutually 
agreed  by  and  between  them  that  from  said  balance  there  shall, 
on  or  before  the  fifteenth  days  of  October  and  April  in  each 
year  during  the  continuance  of  this  agreement,  be  paid  to  the 
treasurer  of  the  first  party  the  sum  of  $75,000,  together  with 
such  further  sums  as  may  be  required  to  pay  any  national  tax 
due  on  the  dividend  of  that  sum  to  its  stockholders.  Provided, 
however,  that  there  shall  be  allowed  on  account  of  earnings 
received  by  said  first  party  for  the  month  of  April  in  the 
present  year,  the  sura  of  112,500  toward  the  amount  to  be  paid 
to  the  first  party  in  October  next.  And  all  the  remainder  of 
said  balance  at  the  expiration  of  each  six  months  during  the 
continuance  of  this  agreement,  shall  be  paid  over  to  the  treas- 
urer of  the  second  party  for  its  sole  use  and  benefit.  And  said 
division  of  balance  of  income  and  receipts  shall  be  a  full  ad- 
justment and  settlement  between  the  parties  of  their  respective 
interests  in  the  net  proceeds  of  the  business  and  operation  of 
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the  management  aforesaid.  And  in  consideration  of  said  re- 
mainder being  allowed  and  paid  to  it  as  aforesaid,  the  second 
party  is,  from  its  own  funds,  on  or  before  said  fifteenth  days  of 
October  and  April  in  each  year  aforesaid,  to  make  up  and  pay 
to  the  first  party  any  deficiency  which  may  then  happen  and  be 
in  the  balance  of  income  and  receipts  to  make  the  payments  in 
this  agreement  provided  to  be  made  to  said  first  party ;  so  that 
said  first  party  shall  receive  the  full  amount  of  said  payments  as 
intended. 

The  passenger  and  freight  tariffs  now  established  by  the  first 
party,  and  copies  of  which  are  hereto  annexed,  shall  regulate 
and  govern  the  rates  of  charges  by  the  joint  management  on 
the  business  intended  to  be  included  in  said  tariffs,  unless  other- 
wise required  by  law.  And  no  change  in  said  rates  shall  be 
made  without  the  mutual  consent  of  the  parties  hereto,  unless 
required  by  law.  And  in  case  any  change  therein  shall  be  made 
or  permitted  by  the  first  party,  except  as  aforesaid,  without  the 
consent  of  the  second  party,  the  full  amount  of  any  reductions 
of  income  and  receipts  to  the  joint  management  arising  from 
such  change,  shall  be  allowed  by  the  first  party  toward  the  pay- 
ments hereinbefore  provided  to  be  made  to  said  first  party  from 
income  and  receipts,  and  said  payments  shall  be  reduced  accord- 
ingly. And  all  the  provisions  hereinbefore  made  relative  to 
said  payments,  are  subject  to  this  provision  and  condition. 

As  soon  as  practicable  after  the  execution  of  this  agreement, 
accurate  inventories  and  appraisals  shall  be  made  by  persons 
mutually  agreed  on  by  the  parties  for  that  purpose,  of  all  the 
engines,  cars,  tools,  shop-stock,  materials  for  repairs,  wood,  oil 
and  other  articles  of  property  placed  by  each  of  the  parties  re- 
spectively in  the  joint  management  as  aforesaid.  And  at  the 
termination  of  this  agreement  a  like  inventory  and  appraisal 
shall  be  made  of  all  the  property  of  the  same  kinds  then  on 
hand  and  belonging  to  the  joint  management;  and  division 
thereof  shall  be  made  between  the  parties  in  full  settlement  of 
all  the  rights  and  interests  of  each  respectively  therein,  by  re- 
turning and  delivering  to  the  first  party  sufficient  thereof  to 
make  up  an  amount  in  value  equal  to  the  amount  of  the  ap- 
praisal now  made  as  before  provided,  of  the  property  put  in  by 
said  first  party  as  aforesaid;  and  to  the  second  party  all  the 
remainder  of  said  property.    In  making  said  division  between 
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the  parties,  reference  shall  be  had,  so  far  as  practicable,  to  the 
various  articles  and  kinds  of  property  now  put  into  the  joint 
management  by  each  party  respectively,  so  as  to  return  the 
same  to  each.  Provided,  however,  that  in  case  the  first  party 
shall  at  any  time  hereafter  neglect  to  provide  for  and  pay  to 
the  joint  management  the  several  payments  hereinbefore  pro- 
vided to  be  made  by  it  on  account  of  depots,  &c.,  at  Suncook, 
Candia,  Newmarket  Junction  and  Stratham;  construction,  &c., 
on  the  Suncook  Valley  Railroad;  repairs  on  the  Hooksett 
Branch  ;  repairs  and  improvements  on  the  Manchester  &  Xorth 
Weare  Railroad,  or  otherwise;  the  amount  so  remaining  un- 
paid by  it,  at  the  termination  of  the  joint  management,  shall  be 
deducted  fi'om  the  portion  belonging  to  the  first  party  in  the 
division  of  the  property  as  above  provided,  and  its  said  portion 
shall  be  reduced  accordingly. 

The  business  of  the  joint  management,  as  herein  provided, 
shall  be  carried  on  under  the  name  and  style  of  the  Concord  and 
Northern  Railroads. 

And  each  of  the  parties  does  hereby  mutually  covenant  and 
agree  to  and  with  the  other,  that  it  will  at  all  times  during  the 
continuance  of  this  agreement  observe  and  perform  all  the  pro- 
visions of  this  agreement  in  all  respects  according  to  the  true 
intent  and  meaning  thereof;  that  it  will  not  do,  nor  as  far  as  it 
can  control  the  same,  permit  to  be  done,  any  act  or  thing  to 
prevent,  delay  or  hinder  the  full  operation  of  said  joint  manage- 
ment as  herein  provided,  but  will  at  all  times  do  whatever  it 
can  to  enable  the  same  to  be  continued  as  hereby  intended,  and 
will  execute  any  further  instruments  which  may  be  necessary 
and  proper  to  insure  the  same  and  to  carry  the  intent  and  mean- 
ing of  this  agreement  into  full  elfect. 

This  agreement  shall  be  construed  as  a  business  contract 
solely,  and  not  in  any  respect  as  a  lease  of  one  road  to  another  ; 
and  each  party  retains  to  itself  its  own  corporate  capacities  in 
the  same  manner  and  to  the  same  extent  as  heretofore,  excepting 
that  as  between  themselves  their  rights  and  liabilities  with. 
reference  to  any  thing  contained  and  provided  for  in  this  agree- 
ment, shall  be  governed  and  determined  by  it. 

This  agreement  shall  take  effect  upon  its  execution  by  the 
parties,  and  continue  and  be  in  force  for  and  during  the  term  of 
five  years  from  and  after  April  15,  1870. 
2 
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In  witness  whereof  the  said  parties  have  hereunto  set  their 
corporate  names  and  seals,  by  their  agents  thereto  duly  author- 
ized, the  day  and  year  first  mentioned. 

Signed:  (^^-) 
The  Northern  Railroad,  by  their  Committee        l,  s.  f- 
duly  authorized —  ^  ^ 

URIEL  CROCKER, 
GEORGE  W.  NESMITH. 


i 


The  Concord  Railroad  Corporation,  |  l  s.  1 


by- 


i" 


J.  MINOT,  President, 
J.  STEPHENS  ABBOT. 


The  foregoing  contract  is  hereby  sanctioned  by  us, 

JESSE  GAULT, 
SAMUEL  D.  QUARLES, 
Railroad  Commissioners  for  the  State  of  Neio-Hampshire. 

Approved : 

ONSLOW  STEARNS,  Gomrnor. 

This  is  approved  by  us. 

MOSES  HUMPHREY,^ 
CHARLES  JONES,       \  Councillors. 
M.  A.  HODGDON,  J 


/ 
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JOSEPH  G.  MARTIN, 
Stock  Broker,  No.  10  State  Street,  Boston, 

Buys  and  Sells  on  Commission 

All  Miids  of  Stocks  M  Bonds  current  in  tMs  or  other  Markets. 


Seventy-Three  Years'  History  of  the  Boston  Stock  Market. 

A  complete  Record  of  the  times  since  1798.    Price  $3.00. 
Martin's  Cold   Chart.    Daily  Prices,  January  1862  to  date.   Price  $1.00. 

Orders   hy    3Iail,    Express   or    Telegraph   promptly   executed   at  the 
current  niarhet  value. 

5^°*  Parties  seeking  information  will  always  be  cheerfully  attended  to,  and  inquiries  respect- 
ing Stocks  are  solicited.    Railroad  and  other  Reports  furnished  gratis  at  office  No.  10  State  St. 

REFERENCES,   BY  PERMISSION. 

Samuel  H.  Walley,  Pres.  Nat.  Revere  Bank.  At.bekt  Bowker,  Pres.  No.  American  Ins.  Co. 

Robert  S.  Covell,  Pres.  Nat.  Eagle  Bank.  George  F.  Osborne,  Pres.  Neptune  Ins. Co. 

Francis  Cogswell,  Pres.  Boston  &  MaineR.R.         Isaac  Livermore,  Treas.  Mich.  Cent.  R.R. 


REPORT. 


To  the  Stockliolders  of  the  Northern  Railroad : 

The  Directors  present  this  Twenty-seventh  Annual  Eeport, 
being  for  the  year  ending  March  31,  1872 : 

The  balance  of  income  per  last  report  was  1201,838.58 

The  earnings  for  the  year  ending  March  31, 
1872,  as  per  agent's  statement  annexed,  are 
as  follows  :  viz. , 

Gross  income,  ....  ^722,774.65 

Expenses,       .       .  1407,928.19 

State  taxes,     .       .  56,357.10 

New  rails,       .       .  70,748.01 

 1535,033.30 


1187,741.35 

Less  balance  of  interest  account,  2,138.45 

 1185,602.90 


$387,441.48 

Paid  dividend  of  Dec.  1,  1871,  U 

per  share     ....  $119,924.00 

Dividend  payable  June  1,  1872,  |4 

per  share,  and  U.  S.  Int.  Rev.  tax,  120,856.52 

 $240,780.52 


Balance  of  income  account,        .       .  $146,660.96 

There  have  been  purchased  and  cancelled  during  the  past 
year  $3,100  of  the  bonds  of  the  company,  leaving  outstand- 
ing, March  31,  1872,  only  $102,100,  payable  April  1,  1874. 
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The  contingent  fund  is  increased  to  892,628.76,  and  re- 
mains principally  invested  as  heretofore. 

During  the  year  2,316  tons  of  new  rails  and  66,177  new 
sleepers  have  been  placed  in  the  track  ;  and  2,200  tons  of 
rails  have  been  taken  up,  repaired,  and  re-laid.  These  are 
much  more  than  the  average  repairs  in  former  years  ;  and 
place  the  road-way  in  good  condition. 

We  have  built  one  new  freight  locomotive,  and  three  mer- 
chandise cars,  which  are  an  addition  to  the  equipment  of 
the  road.  We  have  also  built  one  mail  and  smoking  car 
and  twenty-one  merchandise  cars  to  replace  old  ones ;  and 
the  road  and  furniture  in  other  respects  have  been  kept  in 
good  order. 

The  Sugar  River  Railroad  has  been  in  operation  from 
Bradford  to  Newport  since  last  November,  and  will  be  com- 
pleted to  Claremont  in  July  next.  We  think  that  the  road  ul- 
timately will  be  profitable  to  this  corporation,  which  is  largely 
interested  in  it ;  and  that  it  will  be  advantageous  to  this 
road  in  other  respects. 

For  the  purpose  of  securing  to  the  line  of  wliicb  this  road 
forms  a  part,  the  business  from  the  Ogdensburgh  road  and 
the  West,  contracts  for  a  long  term  of  years  have  been 
made  between  the  roads  composing  the  line.  The  charges 
on  the  receipts  from  that  business,  under  the  contracts,  will 
be  large  at  present,  but  it  is  expected  that  the  l)usiness  will 
prove  to  be  remunerative  eventually,  when  the  resources  are 
more  fully  developed. 

The  road  equipment,  March  31, 1872,  was  as  follov/s  :  viz., 

11  passenger  locomotives,  15  passenger  cars, 

15  freight  "  5  baggage  cars, 

408  long  merchandise  cars,  20  gravel  cars. 

108  short  " 

Number  of  passengers  carried  the  past  year,  N.  R.  R.,  181,109 
"  "  "     one  mile,  .       .  7,263,112 
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Number  of  passengers  carried  to  and  from  other 

roads,   78,452 

Number  of  passengers  carried  one  mile  to  and 

from  other  roads,   4,708,759 

No.  of  tons  merchandise  carried  the  past  year,  445,210 
"          "          "             "      one  mile,     .  27,752,968 
"          "          "              "      to  and  from  oth- 
er roads,  395,059 
"                     "             "     one  mile  to  and 

from  other 

roads,  .  26,37 i,259 

No.  of  tons  upward,   96,865 

"          "  downward,.              .       .       .  348,345 

No.  of  miles  run  by  passenger  trains,    .       .  180,122 

"          "         "    freight  trains,        .       .  336,956 

"          "         "    other  trains,  .       .       .  6,514 


Total,   523,592 

No  accident  of  importance,  to  passengers  or  freight  on 
the  road,  has  happened  during  the  year ;  but  Edward 
Lynch,  a  brakeman  on  a  freight  train,  while  engaged  in 
coupling  cars  in  the  yard,  was  caught  between  them  and 
fatally  injured. 

Respectfully  submitted  by 

ONSLOW  STEARNS, 
JOHN  A.  BURNHAM, 
GEORGE  W.  NESMITH, 
URIEL  CROCKER, 
JOSIAH  MINOT, 
JOSEPH  W.  CLARK, 
CHARLES  F.  CHOATE, 

Direetors. 

Concord,  N.  H.,  May  12,  1872. 
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NORTHERN  RAILROAD. 

Annual  Account  of  Income  and  Expenses  for  the  year  ending 
March  31,  1872. 


INCOME. 

From  Passengers,  

"  Merchandise,  

"     Mails,         .       .       .  ... 

"  Kents,  

"  Express,  

"  Miscellaneous,  


$212,021.58 
489,834.61 
11,160.00 
1,981.86 
7,500.00 
276.60 


$722,774.65 


EXPENSES. 


Passenger  Department. 


Conductors  and  brakemen, 
Stationery  and  blanks. 
Ticket  and  baggage  masters. 
Repairs  passenger  cars. 
Damage  to  passengers, 
"       "  baggage,  . 
Fuel  for  cars,  . 
Miscellaneous  items,  . 


$8,731.41 
650.73 
500.04 
11,881.58 
100.00 
41.00 
684.16 
2,522.93 
 $25,011.85 


Merchandise  Department. 

Conductors  and  brakemen,      .       .  $4,109.17 

Handling  merchandise,       .       .       .  10,888.33 

Stationery  and  blanks,     .       .       .  685.87 

Master  of  transportation,    .       .       .  1,000.00 

Repairs  of  merch.  cars,  incl.  new  cars,  21,353.60 

Damage  to  merchandise,  .       .       .  573.16 

Fuel  for  cars,   684.16 

Miscellaneous  items,        .       .       .  3,243.11 


Locomotive  Department. 

Enginemen  and  firemen,  pass,  trains,  $10,474.86 

mdse.    "  24,594.45 
"wood&oth.       .  385.89 

Repairs  locomotives,  including  new,  .  31,265.25 

Fuel  for  locomotives,       .       .       .  89,766.55 

Waste,   1,885.05 

Repairs  water  fixtures,  .  .  .  3,822.99 
Switchmen  and  watchmen,        .       .  3,346.95 


$42,537.40 


$165,541.99 


Amounts  carried  forward, 


$233,091.24  $722,774.65 
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Amounts -brought  forward,     ....       $233,091:24 1722,774.65 


Maintenance  of  Way. 


Repairs  of  road,  welding  rails,  and  new 

sleepers,  $107,181.04 

Repairs  of  gravel  and  hand  cars,      .  2,231.26 
"  bridges,       .       .       .  11,341.50 
"  fences,      ....  1,443.66 
Removing   snow  and   ice,  including 
new  plows,       ....  272.03 

 $122,469.49 


General  Expense. 

Superintendent  and  oflBce  expense,      .  $6,805.44 

Treasurer    ■      "       "         "       .  4,283.54 

Postage,      ......  120.00 

Advertising,   897.00 

Stationery  and  blanks,        .       .       .  808.32 

Law  expense,   3,931.42 

Miscellaneous  items,    ....  1,568.72 


$18,414.44 


Miscellaneous  Expenses. 


Oil,  

Repairs  of  depots, 

"  "  shop  and  machinery, 
Cattle,  horses,  and  sheep  killed. 
Insurance, 

State  Commissioners,  . 
Telegraph, 
Fuel  for  depots,  . 

"  stationary  engines. 
Rents  and  taxes,  . 
Mail  expense,  . 

Gas,  

Miscellaneous  damage. 
Wood  cars  and  sawing  machines. 


$5,433.15 
9,636.70 
7,580.31 
210.56 
5,316.48 
20.00 
222.53 
1,890.27 
684.16 
123.82 
688.20 
957.96 
362.10 
826.78 


$33,953.02 


$407,928.19 

State  tax,  $56,357.10 

New  rail  account,        .       .       .  70,748.01 

 $127,105.11 

 $535,033.30 


Net  earnings, 


$187,741.85 
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TWENTY-EIGHTH 


ANNUAL  REPORT 

OF 

THE  DIEECTORS 

OF  THE 

NORTHERN  RAILROAD, 
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CONCORD,  N.  H.  : 

PRINTED  BY  THE  REPUBLICAN  PRESS  ASSOCIATION. 
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NORTHERN  RAILROAD. 


The  Stockholders  of  the  Northern  Railroad  are  notified 
that  their  next  Annual  Meeting,  for  the  choice  of  Directors 
and  the  transaction  of  such  other  business  as  may  properly- 
come  before  them  on  that  occasion,  will  be  held  at  Phenix 
Hall,  Concord,  N.  H.,  on  Thursday,  May  29,  1873,  at  eleven 
o'clock  in  the  forenoon. 

WM.  L.  FOSTER,  CUtTc, 

Concord,  May  6,  1873. 
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REPORT. 


To  the  Stockholders  of  the  Northern  Hailroad  : 

The  Directors  present  this  Twenty-eighth  Annual  Report, 
being  for  the  year  ending  March  31,  1873  : 

The  balance  of  income  per  last  report  was  1146,660.96 
The  earnings  for  the  year  ending  March  31, 

1873,  as  per  agent's  statement  annexed,  are 

as  follows,  viz. : 
Gross  income,  ....  1706,355.24 
Expenses,        .       .  $438,668.70 
State  taxes,     .       .  50,583.83 
New  rails,       .       .  56,038.01 

 1545,290.54 


$161,064.70 

Less  balance  of  interest  and  U.  S. 

internal  revenue  accounts,  $11,298.92 

 $149,765.78 


$296,426.74 

Paid  dividend  of  Dec.  1,  1872,  $4 

per  share,    ....  $119,924.00 

Dividend  payable  June  1,  1873,  $4 

per  share,    ....  119,924.00 

 $239,848.00 


Balance  of  income  account,  .       .       .  $56,578.74 

The  unusually  severe  weather  and  great  fall  of  snow  dur- 
ing the  past  winter  have  been  unfavorable  to  tlie  road,  in 
increasing  the  expenses  of  operation  and  diminishing  the 
business. 

The  contingent  fund  is  increased  to  $97,997.00. 

During  the  year  1,548  tons  of  new  rails  and  48,863  new 
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sleepers  have  been  placed  in  tlie  track ;  and  2,465  tons  of 
rails  have  been  taken  up,  repaired,  and  relaid. 

We  have  built  one  new  freight  locomotive,  and  one  passen- 
ger and  four  merchandise  cars,  which  are  an  addition  to  the 
equipment  of  the  road.  We  have  also  built  twenty  mer- 
chandise cars  to  replace  old  ones ;  and  the  road  and  furni- 
ture are  in  good  condition. 

The  Sugar  River  Railroad  has  been  constructed  to  its 
junction  with  the  Sullivan  County  Railroad  in  Claremont,  as 
intended,  and  it  has  been  in  operation  to  that  place  since 
last  September.  An  early  completion  of  the  road  has  been 
desirable  in  order  to  secure  the  benefit  of  the  business  on  its 
line ;  and  the  large  interests  of  this  Company  in  the  road 
have  rendered  it  desirable  that  it  should  extend  what  aid  it 
properly  could  for  that  purpose.  Delay  in  the  collection  of 
some  of  the  subscriptions  made  to  aid  the  construction  of  its 
road  has  prevented  the  Sugar  River  Railroad  from  making 
the  expected  payments  to  this  company  for  supplies  fur- 
nished for  the  road  ;  and  hence  it  has  been  necessary  for  this 
Company  to  supply  the  place  of  the  moneys  not  paid  by  that 
road,  by  temporary  loans,  which  ultimately  will  be  provided 
for  by  the  Sugar  River  Railroad.  This,  together  with  the 
large  increase  of  stock  on  hand,  and  the  accounts  in  the 
Agent's  department,  will  explain  the  item  of  bills  payable  in 
the  accompanying  trial  balance  of  the  Treasurer. 

The  contracts  referred  to  in  the  Annual  Report  for  1872, 
relative  to  a  line  for  Western  business,  have  been  attended 
with  large  charges  against  this  Company  during  the  past 
year,  arising  from  the  operations  of  preceding  years  in  con- 
nection with  last  year.  It  is  not  expected  that  so  large 
charges  will  be  incurred  in  future ;  and  modifications  of 
those  contracts  have  been  suggested,  which,  if  effected,  will 
render  them  more  favorable  m  that  respect.  Under  the  cir- 
cumstances, we  liave  deemed  it  proper  to  provide  for  those 
charges  from  other  sources,  instead  of  taking  them  from  the 
income  of  the  past  year. 

The  road  equipment,  March  31, 1873,  was  as  follows,  viz.  : 


11  passenger  locomotives, 
16  freight  " 
412  long  merchandise  cars, 
108  short       "  " 


16  passenger  cars, 

6  baggage  cars, 
20  gravel  cars. 


Number  of  passengers  carried  the  past  year, 

N.  R.  R.,   195,406 

Number  of  passengers  carried  one  mile,  ,  .  8,060,748 
Number  of  passengers  carried  to  and  from  other 

roads,  83,875 

Number  of  passengers  carried  one  mile  to  and 

from  other  roads,   5,456,656 

No.  of  tons  merchandise  carried  the  past  year,    .  411,888 
"        "  "      one  mile,  .  25,057,849 

No.  of  tons  merchandise  carried  to  and  from 

other  roads,   359,659 

No.  of  tons  merchandise  carried  one  mile  to  and 

from  other  roads,   23,655,830 


No.  of  tons  upward,  . 
No.  of  tons  downward. 

No.  of  miles  run  by  passenger  trains. 
No.  of  miles  run  by  freight  trains. 
No.  of  miles  run  by  other  trains. 


89,127 
322,761 

181,179 

319,098 
6,571 


Total,   506,848 

On  the  morning  of  July  3,  1872,  Morrill  Currier  was 
found  dead  on  the  track  near  the  South  Danbury  station — 
supposed  to  have  been  struck  by  a  passing  engine  during  tlie 
previous  night.  With  this  exception,  there  has  not  been  any 
accident  of  importance  on  the  road  during  the  year. 
Respectfully  submitted  by 

ONSLOW  STEARNS, 
JOHN  A.  BURNHAM, 
GEORGE  W.  NESMITH, 
URIEL  CROCKER, 
JOSIAH  MINOT, 
JOSEPH  W.  CLARK, 
CHARLES  F.  CHOATE, 

Directors. 

Concord,  N.  IT.,  May  20,  1873. 
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NORTHERN  RAILROAD. 

Annual  Account  of  Income  and  Expenses  for  the  year  ending 
March  SU  187 S, 


INCOME. 


From  Passengers.  . 
"  Merchandise, 
"  Mails, 
"  Kents, 
"  Express, 
"  Miscellaneous, 


$228,045.39 
457,244.35 
11,160.00 
2,400.75 
7,500.00 
4.75 


$706,355.24 


EXPENSES. 


Passenger  Department. 


Conductors  and  brakemen, 
Stationery  and  blanks, 
Ticket  and  baggage  masters, 
Kepairs  passenger  cars, 
Damage  to  passengers, 
"  baggage,  . 
Fuel  for  cars,  . 
Miscellaneous  items,  . 


$9,054.24 
992.73 
500.04 

21,876.64 

10.50 
673.04 
2,396.93 


$35,504.12 


Merchandise  Department. 

Conductors  and  brakemen,      .       .  $4,193.43 

Handling  merchandise,       .       .       .  11,691.29 

Stationery  and  blanks,     .       .       .  776.63 

Master  of  transportation,    .       .       ,  1,000.00 

Repairs  of  merch.  cars,  incl.  new  cars,  30,467.19 

Damage  to  merchandise,  .       .       .  585.58 

Fuel  for  cars,   673.03 

Miscellaneous  items,       .       .       .  4,486.39 


$53,873.54 


Locomotive  Department. 

Enginemen  and  firemen,  pass,  trains,  $11,167.14 

mdse.    "  23,686.85 

"          "         "  wood&oth.  "    .  63.26 

Repairs  locomotives,  including  new,  .  37,001.25 

Fuel  for  locomotives,       .       .       .  96,748.57 

Waste,   1,672.94 

Repairs  water  fixtures,    .       .       .  1,464.52 

Switchmen  and  watchmen,        .       .  3,137.04 


$174,941.57 


Amounts  carried  forward, 


$264,319.23  $706,355.24 
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AmouHts  brought  forward,    ....       $264,319.23  $706,355.24 


Maintenance  of  Way. 


Repairs  of  road, welding  rails,  and  new 

sleepers,  $101,500.82 

Repairs  of  gravel  and  hand  cars,      .  584.02 

"  bridges,      .       .       .  7,681.99 

«'  "  fences,  ....  2,364.81 
Removing  snow  and  ice,  including 

new  plows,       ....  4,144.07 


$116,275.71 


General  Expense. 


Superintendent  and  office  expense,     .  $6,953.14 

Treasurer          "       "        "       .  4,807.60 

Postage,   132.40 

Advertising,   1,112.53 

Stationery  and  blanks,       .       .       .  796.49 

Law  expense,   3,828.85 

Miscellaneous  items,   ....  940.99 


$18,572.00 


Miscellaneous  Expenses. 


Oil,  

Repairs  of  depots, 

"  "  shop  and  machinery 
Cattle,  horses,  and  sheep  killed. 
Insurance, 

State  commissioners,  . 
Telegraph, 
Fuel  for  depots,  . 

*♦    "  stationary  engines. 
Rents  and  taxes,  . 
Mail  expense,  . 

Gas,  

Miscellaneous  damage,  . 
"Wood  cars  and  sawing  machines 
Patent  right, 


$5,126.39 
11,170.60 

6,792.59 
150.00 

7,708.25 
55.00 

1,572.78 

2,097.39 
600.00 
417.00 
814.55 
963.56 
505.46 
478.19 

1,050.00 


State  tax, . 

New  rail  account, 


$50,583.83 
56,038.01 


$39,501.76 
$438,668.70 


$106,621.84 


$545,290.54 


Net«arnings,   .  $161,064.70 
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PRINTED  BY  THE  REPUBLICAN  PRESS  ASSOCIATION. 
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TWENTY-NINTH 


ANNUAL  REPORT 

OF 

THE  DIRECTORS 

OP  THE 

NORTHERN  RAILROAD, 


CONCORD,  N.  H.: 

PRINTED  BY  THE  REPUBLICAN  PRESS  ASSOCIATION. 
1874. 


NORTHERN  RAILROAD. 


The  Stockholders  of  the  Noethern  Raileoad  are  notified 
that  their  next  Annual  Meeting,  for  the  choice  of  Directors 
and  the  transaction  of  such  other  business  as  may  properly 
come  before  them  on  that  occasion,  will  be  held  at  Phenix 
Hall,  Concord,  N.  H.,  on  Thursday,  May  28,  1874,  at  eleven 
o'clock  in  the  forenoon. 

WM.  L.  FOSTER,  Clerh, 

Concord,  May  11, 1874. 


REPORT. 


To  the  Stockholders  of  the  Northern  Railroad  : 

The  Directors  present  this  Twenty-ninth  Annual  Eeport, 
being  for  the  year  ending  March  31,  1874 : 

The  balance  of  income  per  last  report  was  565678.74 
The  earnings  for  the  year  ending  March  31, 

1874,  as  per  agent's  statement  annexed,  are 

as  follows,  viz.  : 
Gross  income,  ....  $707,760.09 
Expenses,       .       .  1426,923.64 
State  taxes,     .       .  46,602.57 
New  rails,       .       .  18,426.94 

 $491,953.15 


$215,806.94 

Balance  of  interest  account,  $15,520.99 


Paid  dividend  of  Dec.  1,  1873, 

$4  per  share,  .  .  .  $119,924.00 
Dividend  payable  June  1, 1874, 

$4  per  share,        .       .       .  119,024.00 


$231,327.93 
$287,906.67 


  $239,848.00 

Balance  of  income  account,  .       »       .  $48,058.67 
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The  foregoing  statement  represents  the  accounts  of  the 
year  as  they  appear  in  the  Treasurer's  books.  It  includes  all 
the  receipts  from  the  business  of  the  Road  during  the  year, 
but  not  all  the  income  which  has  actually  accrued  to  the 
Company  within  that  time.  The  explanation  of  this  will 
appear  in  what  is  hereinafter  stated. 

The  panic  of  last  autumn,  and  the  unfavorable  season  since 
for  important  business  enterprises  on  the  line  of  the  Road, 
have  been  unfavorable  to  the  operations  of  the  past  year ; 
and  some  effect  from  the  same  causes  probably  will  be  felt 
in  the  present  year. 

Daring  the  year,  609  tons  of  new  rails  and  42,537  new 
sleepers  have  been  placed  in  the  track  ;  and  about  3,400  tons 
of  rails  have  been  taken  up,  repaired,  and  relaid.  One  new 
passenger  and  also  one  new  freight  engine,  and  one  baggage 
car,  have  been  built  and  are  additions  to  the  furniture  of  the 
Road.  And  one  passenger  and  twenty-eight  merchandise 
cars  have  been  built  to  replace  old  ones ;  and  the  road  and 
its  furniture  are  in  good  condition. 

The  accounts  in  tlie  Treasurer's  office  have  been  simpUfied 
and  rearranged  so  as  to  show  only  such  items  of  assets  of  the 
Company  on  hand  as  are  real  and  valuable. 

The  increase  of  bills  payable  from  the  amount  stated  last 
year,  which  appears  in  the  present  trial  balance,  has  arisen 
from  this :  Prior  to  the  close  of  the  year  in  March  last, 
notes  of  the  Company  were  given  for  funds  borrowed  to  be 
used  towards  payment  of  the  bonds  of  the  Company  to  the 
amount  of  f 102,100,  which  became  due  on  the  first  day  of 
April.  But  as  the  payment  of  those  bonds  was  not  made 
until  after  the  close  of  the  past  year,  it  is  not  included  in  the 
accounts  of  that  year.  Payment  has  been  made  since  of 
bonds  to  the  amount  of  ^85,200,  and  funds  are  ready  for 
the  balance  whenever  presented. 

Instead  of  applying  the  assets,  which  had  been  intended  to 
provide  funds  to  meet  the  bonds  above  mentioned  at  maturity, 
for  that  purpose,  the  Directors  have  thought  best,  under  the 
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circumstances,  to  issue  notes  of  the  Company  to  raise  such 
part  of  the  money  required  for  that  payment  as  was  not 
ready  from  other  sources.  With  this  view,  and  also  to  fund 
other  temporary  loans  of  the  Company,  an  issue  of  its 
notes  has  been  made  to  the  amount  of  $104,000  at  the  close 
of  the  year,  payable  in  three  or  five  years  from  date.  Within 
that  time  it  is  expected  that  sufficient  funds  can  be  realized 
from  the  assets  of  the  Company  to  meet  those  notes  and 
discharge  all  of  its  indebtedness.  Tlie  amount  of  those  notes 
is  included  in  the  amount  of  bills  payable,  as  stated  in  the 
trial  balance. 

It  is  known  to  the  stockholders  generally,  we  presume, 
that  several  years  ago  this  Company  became  interested  in 
the  securities  of  several  Roads  in  New  Hampshire  —  the 
Concord  &  Claremont,  the  Contoocook  River,  and  the  Sullivan 
Railroads.  The  nominal  amount  of  those  securities  was 
large,  but  the  substantial  value  of  them  was  problematical. 
All  those  corporations  had  become  entirely  insolvent,  and 
the  only  possible  way  to  realize  anything  from  the  securities 
was  by  recourse  to  the  mortgages  to  obtain  possession  of  the 
Roads,  and  thus  secure  whatever  might  be  realized  from  them. 
Steps  were  taken  for  that  purpose,  the  necessary  legislation 
obtained,  and  foreclosures  of  the  mortgages  of  the  roads 
have  been  made  in  the  course  required  for  that  purpose.  Long 
delays  have  been  unavoidable  in  these  proceedings.  And 
although  in  the  mean  time  funds  were  accruing  from  the 
operations  of  the  Roads,  in  which  this  Company  would  be 
entitled  ultimately  to  participate,  yet,  until  the  completion  of 
the  proceedings  and  settlements  of  the  trusts,  the  interests 
of  this  Company  could  not  be  fully  determined  and  the  funds 
properly  come  into  its  accounts. 

By  votes  of  the  stockholders  of  this  Company  at  their 
annual  meeting  in  May,  1868,  the  Directors  were  authorized 
to  arrange  for  such  use  as  they  might  think  proper  of  the 
funds  arising  from  the  operations  of  the  Roads  above  referred 
to,  so  far  as  this  Company  might  be  interested  in  those  funds, 
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to  aid  the  construction  of  the  Sugar  River  Road  from  the 
terminus  of  the  Concord  &  Claremont  Road  in  Bradford  to 
the  Sullivan  Road  in  Claremont.  The  success  of  that 
enterprise  was  regarded  as  important  to  this  Company  on 
account  of  its  large  interests  in  the  Concord  &  Claremont 
Road  which  would  be  benefited  by  the  new  business  thus 
brought  on  to  it,  and  also  with  reference  to  the  protection  of 
other  interests  of  this  Company  connected  with  its  main 
line.  In  compliance  with  those  votes,  therefore,  aid  has  been 
given  to  the  completion  of  the  Sugar  River  Road  by  loans 
from  the  funds  referred  to  and  otherwise,  so  far  as  this 
Company  could  do  so.  Mention  of  this  was  made  in  the 
annual  report  for  last  year,  to  which  we  refer. 

Sufficient  opportunity  has  not  been  had  as  yet  for  a  full 
test  of  the  value  of  the  business  on  the  line  of  the  new  Road 
between  Bradford  and  Claremont ;  but  we  believe  that  in. 
its  direct  and  indirect  relations  to  the  interests  of  this 
Company  the  Road  will  prove  advantageous  to  it,  besides 
being  highly  useful  and  beneficial  to  the  public  in  an  impor- 
tant section  of  the  State.  Much  disadvantage  and  useless 
expense  heretofore  have  been  incurred  in  the  operations  of 
the  line  from  Concord  to  Claremont,  with  the  connecting 
branch  to  Hillsborough,  on  account  of  the  several  parts  of  the 
line  belonging  to  three  distinct  corporations  requiring  separate 
organizations  and  accounts.  But  during  the  past  year  those 
corporations  have  been  united  into  one,  under  the  name  of 
the  Concord  &  Claremont  N.  H.  Railroad  ;  and  the  accounts 
of  the  former  corporations  have  been  adjusted  so  as  to  allow  of 
the  interests  of  this  Company  in  the  assets  arising  from  their 
past  operations,  in  part,  to  be  brought  into  the  accounts 
of  this  Company.  This  will  account  for  the  increase  of 
^408,193.55  in  the  contingent  fund  as  it  now  is,  from  the 
amount  which  was  stated  in  the  report  for  last  year. 

The  interest  account,  which  is  included  in  th  e 
the  year,  has  come  in  part  from  the  loans  above  mentioned  to 
the  late  Sugar  River  Road ;  and  a  larger  sum  has  accrued 
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during  the  year  from  the  same  source,  but  which  isjiot  yet 
included  in  the  accounts  of  this  Company  because  it  has  not 
been  fully  adjusted  with  the  new  corporation.  Besides,  the 
sum  of  125,000  will  come  to  the  Company  from  the  rent  of 
the  Sullivan  Road  during  the  past  year.  The  addition  of 
these  amounts  to  the  statement  at  the  commencement  of  this 
report,  would  be  necessary  in  order  to  show  the  total  income 
of  this  Company  during  the  past  year. 

The  equipment  of  the  Road,  March  31,  1874,  was  as 
follows : 


12  passenger  locomotives, 

17  freight  " 

412  long  merchandise  cars, 

101  short        "  " 


16  passenger  cars, 
7  baggage  cars, 
19  gravel  cars. 


Number  of  passengers  carried  the  past  year, 

N.  R.  E.,   199,066 

Number  of  passengers  carried  one  mile,      .       .  8,177,430 

Number  of  passengers  carried  to  and  from  other 

roads,   84,743 

Number  of  passengers  carried  one  mile  to  and 

from  other  roads,   5,573,596 

No.  of  tons  merchandise  carried  the  past  year,  .  382,947 
No.  of  tons  merchandise  carried  one  mile,  .  23,721,128 
No.  of  tons  merchandise  carried  to  and  from 

other  roads,   330,895 

No.  of  tons  merchandise  carried  one  mile  to  and 

from  other  roads,   22,160,622 

No.  of  tons  upward,  75,161 

No.  of  tons  downward,   307,886 

No.  of  miles  run  by  passenger  trains,  .  .  .  189,807 
No.  of  miles  run  by  freight  trains,  .  .  .  282,000 
No.  of  miles  run  by  other  trains,       .       .       .  5,649 


Total,   477,456 
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The  only  accidents  of  importance  on  the  Eoad,  during  the 
year,  have  been  these:  July  19,.  1873,  Mr.  Z.  Eldredge,  of 
Lebanon,  and  September  B,  1873,  Mr.  B.  Martin,  of  Grafton, 
while  walking  on  the  track,  were  run  over  by  passing  engines 
and  killed ;  and  February  11,  1874,  a  bridge  near  the  Potter 
Place  was  burned. 

Eespectfully  submitted  by 

ONSLOW  STEARNS, 
JOHN  A.  BURNHAM, 
GEORGE  W.  NESMITH, 
URIEL  CROCKER, 
JOSIAH  MINOT, 
CHARLES  F.  CHOATE, 
EDWARD  LAWRENCE, 

Directors. 

CoNCOED,  N.  H.,  May  20,  1874. 
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NORTHERN  RAILROAD. 


Annual  Account  of  Income  and  Expenses  for  the  year  eliding 
March  3U  187 J^. 


INCOME. 

From  Passengers   $228,778.89 

"     Merchandise,   453,692.21 

"     Mails,   13,965.00 

"     Kents,   3,823.99 

"     Express,   7,500.00 

"     Miscellaneous, ...... 


^5707,760.09 


EXPENSES. 


Passenger  Department. 

Conductors  and  brakenien,      .       .  $8,758.05 

Stationery  and  blanks,        .       .       .  700.24 

Ticket  and  bagg'age  masters,    .       .  3,644.28 

Repairs  passenger  cars,       .       .       .  16,669.87 
Damage  to  passengers, 

"       "  baggage,  ... 

Euel  for  cars,   718.87 

Miscellaneous  items,    ....  2,857.06 

 $83,847.37 


Merchandise  Department. 

Conductors  and  brakemen,      .       .  $4,124.34 

Handling  merchandise,  .  .  .  10,046.15 
Stationery  and  blanks,  .  .  .  1,058.98 
Master  of  transportation,    .       .       .  1,000.00 

Eepairs  of  merch.  cars,  incl.  new  cars,  34,176.66 
Damage  to  merchandise,  .       .       .  432.65 

Euel  for  cars,  717.87 

Miscellaneous  items,        .       .       .  4,4.44.61 

 $56,001.26 


Locomotive  Department. 

Enginemen  and  firemen,  pass,  trains,  $11,092.03 

mdse.    "  21,717.88 

"  wood&oth.  "    .  222.83 

Eepairs  locomotives,  including  new,  .  25,836.61 

Fuel  for  locomotives,       .       .       .  97,964.07 

Waste,   1,195.83 

Eepairs  water  fixtures,    .       .       .  1,755.99 

Switchmen  and  watchmen,        .       .  3,254.90 


$163,040.14 


Amounts  carried  forward,      .      .       .    $252,388.77  $707,760.09 
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Amounts  brought  forward,    ....      $252,388.77  ^707,760.09 

Maintenance  of  Way. 

Repairs  of  road,welding  rails,  and  new 

sleepers,  $89,972.70 

Repairs  of  gravel  and  hand  cars,     .  731.50 
"  bridges,       .       .       .  16,961.40 
«'  fences,     ....  6,101.30 
Removing  snow  and  ice,  including 
new  plows,       ....  1,292.78 

 $115,059.68 


General  Expense. 


Superintendent  and  office  expense,     .  $7,727.31 

Treasurer  "       "         "       .  4,653.31 

Postage,  193.36 

Advertising,   1,259.43 

Stationery  and  blanks,  .  .  .  1,034.24 
Directors'  expense,  ....  72.00 
Clerk  of  corporation,  ....  345.00 

Law  expense,   2,224.80 

Miscellaneous  items,   ....  2,786.31 


 $20,295  76 


Miscellaneous  Expenses. 


Oil,  

Repairs  of  depots, 

"       "  shop  and  machinery, 
Cattle,  horses,  and  sheep  killed,  . 
Insurance,  .... 

State  commissioners,  . 
Telegraph,  .... 

Fuel  for  depots,  .... 

*'    "  stationary  engines. 
Rents  and  taxes,  .... 

Mail  expense,  .... 

Gas,  ...... 

Miscellaneous  damage,  . 
"Wood  cars  and  sawing  machines. 
Patent  right. 


State  tax, . 

ISTew  rail  account, 


$4,417.06 
.  14,282.28 
2,939.94 
36.00 
6,455.38 
70.00 
2,987.60 
.  2,157.16 
940.84 
192.19 
687.34 
935.36 
1,602.01 
1,276.25 
200.00 
 $39,179.41 


$426,923.62 

$46,602.57 
18,426.94 

 $65,029.51 

 $491,953.13 


l^et  earnings, 


$215,806.96 
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NORTHERN  RAILROAD. 


The  Stockholders  of  the  Noktiiekx  Railroad  are  notified 
that  their  next  Annual  Meeting,  for  the  choice  of  Directors- 
and  the  transaction  of  such  other  business  as  may  properly 
come  before  them  on  that  occasion,  will  be  held  at  Piiexix 
Hall,  Concord,  IST.  H.,  on  Thursday,  May  27,  1875,  at  eleven 
o'clock  in  the  forenoon. 

WM.  L.  FOSTER,  CUrh. 

Concord,  May  12,  1875. 


REPORT. 


To  the  Stochholders  of  the  Northern  Railroad: 

The  Directors  present  this  Thirtieth  Annual  Report,  being 
for  the  year  ending  March  31, 1875  : 

The  balance  of  income  per  last  report  was  $48,058.67 
The  earnings  for  the  year  ending  March  31, 

1875,  as  per  agent's  statement  annexed,  are 

as  follows,  viz. : 

Gross  income,  ....  ^636,125.57 
Expenses,       .  ^^05,998.30 
State  taxes      .       .  42,620.15 
New  rails,        .       .  21,129.56 

 ^469,748.01 


$166,377.56 

Balance  of  interest  account,  27,515.25 


^193,892.81 
$241,951.48 


Paid  dividend  of  Dec.  1,  1874, 

13.50  per  share,  .  .  .  1104,933.50 
Dividend  payable  June  1,  1875, 

13.50  per  share,    .       .       .  104,933.50 


^209,867.00 


Balance  of  income  account,      ....  ^32,084.48 
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There  has  been  a  large  decrease  of  earnings  of  the  Road 
durmg  the  past  year  from  those  of  the  preceding  year ;  but, 
on  comparing  the  statement  at  tlie  close  of  this  report  of  the 
business  of  the  Road  during  the  year,  witli  that  in  tlie  last 
annual  report  of  tlie  business  during  the  preceding  year,  it 
will  be  seen  that  the  amount  of  business  done,  and  the  num- 
ber of  miles  run,  in  the  past  year,  very  considerably  exceed 
those  of  the  prior  year.  This  indicates  that,  while  the  great 
and  long-continued  depression  of  business  tlirougliout  the 
country  generally,  during  the  past  year,  lias  in  some  respects 
diminished  the  business  of  the  Road,  yet  its  greatest  effect 
has  been  to  lessen  the  prices  obtained  from  that  business. 
In  addition  to  this  has  been  the  unusually  severe  competition 
which  has  existed  during  the  year  for  tlirough  business,  which 
constitutes  an  important  item  on  the  Road.  The  result  lias 
been,  that  the  increase  of  business  has  prevented  the  reduc- 
tion of  expenses,  while  at  the  same  time  the  diminution  of 
rates  has  reduced  the  earnings  from  that  business.  If  regard 
had  been  had  only  to  the  present  efiect,  the  refusal  of  that 
business,  under  the  circumstances,  would  have  been  advisa- 
ble. But,  considering  the  importance  of  that  business  in 
favorable  times,  and  the  difficulty  of  regaining  it  to  the  line 
when  once  diverted  from  it,  it  has  been  thought  best  for  the 
Road  to  submit  to  the  disadvantage  for  a  time,  in  the  hope 
of  a  recompense  for  it  hereafter,  when  the  revival  of  business 
shall  increase  the  rates  as  well  as  the  amount  of  business. 

During  the  year  485  tons  of  new  rails  and  55,734  new 
sleepers  have  been  placed  in  the  track,  and  about  2,900  tons 
of  rails  have  been  taken  up,  repaired,  and  relaid.  One  pas- 
senger engine,  and  one  passenger  and  thirty-eight  freight 
cars,  have  been  built  to  supply  the  place  of  old  ones.  A  new 
passenger  depot  has  been  built  at  Potter  Place,  and  other 
extensive  improvements  have  been  made  at  the  same  place, 
at  a  total  cost  of  over  -$8,000.  Three  bridges  have  been 
rebuilt,  and  the  road  and  furniture  have  been  kept  in  good 
condition. 


The  equipment  of  the  Road,  March  31,  187 
lows : 


101  short 

Number  of  passengers  carried  tlie  past  year, 
N.  R.  R.,  '  

Number  of  passengers  carried  one  mile, . 

Number  of  passengers  carried  to  and  from  other 
roads,  ....... 

Number  of  passengers  carried  one  mile  to  and 
from  other  roads,  

No.  of  tons  merchandise  carried  the  past  year. 
No.  of  tons  merchandise  carried  one  mile, 
No.  of  tons  merchandise  carried  to  and  from 

other  roads,  

No.  of  tons  merchandise  carried  one  mile  to 

and  from  otlier  roads,  .  .  .  . 
No.  of  tons  upward,  .  .  .  .  . 
No.  of  tons  downward,  

No.  of  miles  run  by  passenger  trains. 
No.  of  miles  run  by  freight  trains, . 
No.  of  miles  run  by  other  trains,  . 


181,268 
7,272,884 

73,632 

4,859,080 

416,013 

26,235,443 

367,344 

24,858,938 
82,205 
333,808 

191,400 
302,543 
7,321 


501,264 


12  passenger  locomotives, 
17  freight 
412  long  merchandise  cars, 


16  passenger  cars, 

7  baggage  cars, 
19  gravel  cars. 
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July  6,  1874,  Mr.  Tinker,  a  drover  from  the  Passumpsic 
Road,  while  on  the  top  of  a  freight  car,  was  struck  by  a 
bridge  and  fatally  injured ;  July  30,  1874,  Dennis  Murphy, 
a  brakeman,  was  knocked  from  a  car  and  killed  ;  and  March 
12,  1875,  Mr.  Jesse  Thayer,  of  Toronto,  fell  from  the  plat- 
form of  a  passenger  car,  and  was  injured  so  that  he  died 
shortly  after. 

Respectfully  submitted, 

ONSLOW  STEARNS, 
JOHN  A.  BURNHAM, 
GEORGE  W.  NESMITH, 
URIEL  CROCKER, 
JOSIAH  MINOT, 
CHARLES  F.  CHOATE, 
EDWARD  LAWRENCE, 

Directors. 

Concord,  N.  H.,  May  20,  1875. 
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NORTHERN  RAILROAD. 

Annual  Account  of  Income  and  JExpeoises  for  the  year  ending 
March  SU  1875. 


INCOME. 


From  Passengers,  . 
"  Merchandise, 
"  Mails, 
"  Eents, 
"  Express, 
"  Miscellaneous, 


$202,531.90 
408,675.53 
14,917.50 
2,379.52 
7,500.00 
121.12 


$636,125.57 


EXPENSES. 


Passenger  Department. 


Conductors  and  brakemen, 
Stationery  and  blanks. 
Ticket  and  baggage  masters, 
Eepairs  passenger  cars, 
Damage  to  passengers, 
u  baggage,  . 
Fuel  for  cars,  . 
Miscellaneous  items,  . 


$8,800.40 
319.50 
3,863.58 
11,343.58 


759.48 
2,213.41 


$27,299.95 


Merchandise  Department. 


Conductors  and  brakemen, 
Handling  merchandise, 
Stationery  and  blanks, 
Master  of  transportation,  . 
Repairs  of  merch.  cars,  incl. 
Damage  to  merchandise,  . 
Fuel  for  cars, 
Miscellaneous  items. 


$4,190.24 
9,335.22 
1,119.97 
1,200.00 
28,030.34 
413.25 
759.48 
4,009.00 


$49,057.50 


Locomotive  Department. 

Enginemen  and  firemen,  pass,  trains,  $11,278.96 

mdse.    "  22,466.02 
"  wood&oth.  "    .  318.00 

Eepairs  locomotives,  including  new,  .  27,447.48 

Fuel  for  locomotives,       .       .       .  94,281.81 

Waste,   1,197.66 

Eepairs  water  fixtures,    .       .       .  845.19 

Switchmen  and  watchmen,        .       .  3,154.73 


$160,989.85 


Amounts  carried  forward,       .       .       .    $237,347.30  $636,125.57 
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Amounts  brought  forward,     ....       $237,347.30  $636,125.57 


Maintenance  of  Way. 

Repairs  of  road,  welding  rails,  and  new 

sleepers,  $95,649.14 

Repairs  of  gravel  and  hand  cars,     .  1,045.29 
bridges,       .       .       .  11,469.95 
"  fences,     ....  3,063.18 
Removing  snow  and  ice,  including 

new  plows,       .       .       .■       .  1,107.56 

 $112,335.12 


General  Expense. 

Superintendent  and  oflSce  expense,      .  $7,796.61 

Treasurer          "       "         "       .  4,604.42 

Postage,   208.03 

Advertising,   1,141.26 

Stationery  and  blanks,        .       .       .  1,204.29 

Directors'  expense,  ....  68.00 

Clerk  of  corporation,  ....  100.00 

Law  expense,  .....  770.93 

Miscellaneous  items,    ....  395.01 

 $16,288.55 


Miscellaneous  Expenses. 


Oil,  

Repairs  of  depots, 

"  "  shop  and  machinery. 
Cattle,  horses,  and  sheep  killed. 
Insurance, 

State  commissioners,  . 
Telegraph, 
Fuel  for  depots,  . 

"    *'  stationary  engines; 
Rents  and  taxes,  . 
Mail  expense,  . 

Gas,  

Miscellaneous  damage,  . 
Wood  cars  and  sawing  machines. 
Land,  


State  tax, . 

New  rail  account, 


$4,885.96 
14,289.60 
4,912.13 
18.00 
6,693.75 
35.00 
2,532.21 
2,512.64 
989.96 
451.67 
906.39 
1,081.28 
118.31 
300.43 
300.00 


$42,620.15 
21,129.56 


),027.33 


$63,749.71 


$469,748.01 


ISet  earnings,     .       .       .       .       .       .       .       .  $166,377.56 
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To  the  Stockholders  of  the  Northern  Railroad : 

The  Directors  present  this  Thirty-First  Animal  Report, 
being  for  the  year  ending  March  31,  1876  : 

The  balance  of  income  per  last  report  was  $32,084.48 
The  earnings  for  the  year  ending  March  31, 

1876,  as  per  agent's  statement  annexed,  are 

as  follows,  viz.  : 

Gross  income,      .       .       .  $503,984.86 
Expenses,     .       .  $340,535.62 
State  taxes,  .       .  42,639.02 
New  rails,     .       .  25,560.28 

 $408,734.92 


$95,249.94 

Balance  of  interest  accomit,  45,906.49 


$141,156.43 


$173,240.91 


Paid  dividend  of  Dec.  1,  1875, 

$2.50  per  share,  .  .  .  $74,952.50 
Dividend  payable  Jnne  1,  1876, 

$2.50  per  share,    .       .       .  74,952.50 


$149,905.00 


Balance  of  income  account,        .       .       .  $23,385.91 
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The  statement  of  earnings  and  expenses  from  the  agent's 
department,  if  compared  with  tliat  of  tlie  previous  year, 
would  indic\\t'e<  J^ii'g'^  /decre$.se  of  income  during  tlie  past 
year.  But  a'  p'art  of  {lie^diffaitence  whicli  tlius  appears  arises 
merely  from;  p.  clia'iige  \uv  ,'t]i(?f  .^foi'm  of  tlie  accounts  ;  tlio 
statement'(jf  last  yeUi'  ImViiigaliabided  certain  receipts  wliicli 
now  appear cia  ftltc^'tcMj  (^f,' bala      of  interest  account. 

The  actiiar 'fal^ihg■'^6ff '  in  'the  total  income  of  the  road 
during  the  year  from  that  of  tlie  previous  year,  lias  arisen 
from  those  general  causes  which  have  so  severely  depressed 
the  business  of  railroads,  in  common  with  other  enterprises, 
during  the  year.  And  the  competition  for  tlie  tlirougli  busi- 
ness has  been  still  greater  and  more  injurious  than  Ijcfore. 
As  suggested  in  our  report  of  last  year,  a  regard  for  tlie 
present  interests  of  this  road  only  would  render  it  advisable 
to  decline  doing  that  business  at  the  vciy  low  rates  wliicli 
have  prevailed  during  the  year.  But  since  the  various  other 
roads  interested  have  been  willing  to  continue  it,  the  direc- 
tors of  this  road  have  hesitated  to  interrupt,  l)y  its  own 
action,  a  main  line  which  is  so  important  to  otlier  interests 
in  this  section  of  the  country  if  not  at  present  profitable  to 
our  own  stockholders,  especially  so  long  as  they  liave  hope 
that  with  the  revival  of  the  general  business  of  the  country, 
and  with  less  suicidal  competition  between  the  roads  them- 
selves, the  through  business  will  regain  some  of  the  profit 
whicli  formerly  resulted  from  it. 

For  many  years  past  this  road  has  had  great  and  just 
cause  of  complaint  on  account  of  tlie  unequal  and  excessive 
charges  made  on  its  ])usiness  over  the  roads  l)clow  in  the 
line  to  Boston.  But  negotiations  now  in  pi'ogress  will,  we 
hope,  soon  result  in  contracts  to  remove  tlie  grounds  of  this 
complaint,  and  favorable  for  the  future  income  of  this  road. 
And  the  adjustment  of  accounts  which  have  long  been  in 
controversy  and  unsettled,  probably  will  make  a  considerable 
addition  to  our  income  account ;  and  whatever  shall  be  re- 
alized from  that  source  will  appear  as  a  gain  in  the  accounts 
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of  the  road,  because  it  has  not  been  retained  in  tliem  hereto- 
fore on  account  of  the  items  being  unsettled  and  uncertain. 

Various  circumstances — the  depression  of  business,  lower 
rates  of  dividends,  and  the  general  distrust  of  railroad  in- 
vestments, arising  from  the  still  greater  misfortunes  which 
have  befallen  so  many  other  roads — have  combined  to  un- 
duly depress  the  market  value  of  the  stock  of  this  road. 
But  it  is  a  favorable  circumstance  in  the  condition  of  the 
road,  that  its  entire  indel)tedness  is  small  and  within  its 
ample  means  to  pay,  so  that  the  future  income,  wdiatever  it 
may  be,  v/ill  remain  for  the  stockholders  without  being  re- 
quired for  other  purposes. 

During  the  year  456  tons  of  iron  and  200  tons  of  steel 
rails,  and  52,020  new  sleepers  have  been  laid  in  the  track, 
and  about  3,300  tons  of  rails  have  been  repaired  and  relaid. 
One  new  mail  and  eleven  freight  cars  have  been  built  as  ad- 
ditions to  the  equipment  of  the  road,  and  one  passenger 
engine  and  seventeen  freight  cars  have  been  rebuilt  to  supply 
the  place  of  others ;  and  the  road  and  furniture  have  been 
kept  in  good  repair. 

The  equipment  of  the  road,  March  31,  1876,  Avas  as  fol- 
lows : 

12  passenger  locomotives,         2  mail  and  smoking  cars, 
15  freight  "  i  14  passenger  cars, 

424  long  merchandise  cars,        7  baggage  cars, 
100  short  "  19  gravel  cars. 

1  mail  car, 

Number  of  passengers  carried  the  past  year, 

N.  R.  R.,   163,229 

Number  of  passen^jrs  carried  one  mile,    .       .  6,057,335 

Number  of  passengers  carried  to  and  from  other 

roads,  .   54,660 

Number  of  passengers  carried  one  mile  to  and 

from  other  roads,   3,506,215 

No.  of  tons  merchandise  carried  the  past  year,  345,713 
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No.  of  tons  merchandise  carried  one  mile,  .  21,491,958 
No.  of  tons  merchandise  carried  to  and  from 

other  roads,   300,682 

No.  of  tons  merchandise  carried  one  mile  to  and 

from  other  roads,  .   ■   20,257,215 

No.  of  tons  upward,   67,537 

No.  of  tons  downward,   278,176 

No.  of  miles  run  by  passenger  trains,  .  .  191,287 
No.  of  miles  run  by  freight  trains,  .  .  .  262,747 
No.  of  miles  run  by  other  trains,      .       .       .  4,952 


Total,   458,986 

August  17,  1875,  Patrick  Gerrity,  who  was  lying  on  the 
track  above  Franklin,  was  run  over  by  an  evening  train  and 
killed.  October  16,  Frank  Kenniston,  of  Andover,  while 
walking  on  the  track,  was  struck  by  a  passing  engine,  and  so 
seriously  injured  that  he  shortly  afterwards  died.  December 
23,  Charles  F.  Hosmer,  a  conductor  on  a  freight  train,  fell 
from  the  car  and  was  instantly  killed.  March  24,  1876, 
George  W.  Young  fell  from  a  ctir  while  in  motion  and  was 
run  over  and  killed. 

Respectfully  submitted, 

^  ONSLOW  STEARNS, 
JOHN  A.  BURNHAM, 
GEORGE  W.  NESMITH, 
URIEL  CROCKER, 
JOSIAH  MINOT, 
CHARLES  F.  CHOATE, 
EDWARD  LAWRENCE, 

Directors, 

Concord,  N.  H.,  May  16,  1876. 
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NORTHERN  RAILROAD. 

Amiual  Account  of  Income  and  Expenses  for  the  year  ending 
March  SL  1876. 


From  Passengers.  . 
"  Merchandise, 
"  Mails, 
"     Eents,  . 
"  Express, 


INCOME. 


55181,319.97 
295,148.53 
14,910.00 
3,106.36 
7.500.00 


$503,984.86 


EXPENSES. 


Passenger  Department. 


Conductors  and  brakemen, 
Stationery  and  blanks. 
Ticket  and  baggage  master; 
Repairs  passenger  cars, 
Fuel  for  cars,  . 
Miscellaneous  items,  . 


$8,131.23 
744.15 
4,571.85 
11,081.86 
713.87 
2,014.98 


Merchandise  Department. 


$28,157.94 


Conductors  and  brakemen, 
Handling  merchandise. 
Stationery  and  blanks, 
Master  of  transportation. 
Repairs  of  merch.  cars,  . 
Damage  to  merchandise, 
Fuel  for  cars,  . 
Miscellaneous  items. 


$3,854.16 
8,152.83 
919.47 
1,140.00 
22,223.48 
287.84 
713.87 
3,839.59 


$41,131.24 


Locomotive  Department. 


Enginemen  and  fii 


len,  pass,  trains, 

mdse.  " 
wood&oth.  " 


Repairs  locomotives,  . 
Fuel  for  locomotives, 
Waste, 

Repairs  water  fixtures, 
Switchmen  and  watchmen. 


$10,678.73 
18,336.35 
176.51 
21,075.68 
77,576.96 
934.61 
1,816.54 
2,815.90 


$133,441.28 


Amounts  carried  forward. 


$202,730.46  $503,984.86 
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Amounts  brought  forward.     ....  $202,730.45^503,984.86 


Maintenance  of  Way. 

Ilopairs  of  road, welding  rails,  and  new 

sleepers,    .....  $79,453.55 
Kepairs  of  gravel  and  hand  cars,     .  634.69 
"  bridges,      .       .       .  6,912.63 
"  fences,     ....  3,245.73 
Kemoving  snow  and  ice,  including 

new  plows,       ....  2,298.87 

 $92,545.47 


General  Expense. 


Superintendent  and  office  expense, 

.  $7,561.33 

Treasurer           "  " 

4,524.30 

Postage,  ..... 

115.28 

Advertising,  

1,185.40 

Stationery  and  blanks. 

737.41 

Directors'  expense,  .... 

45.50 

Clerk  of  corporation,  . 

100.00 

Law  expense,  ..... 

389.50 

Miscellaneous  items,  . 

447.38 

Telegraph,  

3,460.56 

 ^18,566.78 


Miscellaneous  Exp e n ses . 


Oil,  

Repairs  of  depots, 

"       "  shop  and  machinery, 
Cattle,  horses,  and  sheep  killed, 
Insurance,  .... 
Fuel  for  depots, 

"    "  stationary  engines, 
Kents  and  taxes,  .       .       .  , 
Mail  exnense,  .... 

Gas,  

Miscellaneous  damage, 

Wood  cars  and  sawing  machines 

Land,  


&c. 


$3,526.37 
7,203.48 
3,266.44 
15.00 
6,803.75 
2,112.82 
962.31 
276.96 
857.90 
1,106.02 
70.59 
257.47 
173.80 


$26,692.91 


State  tax,  . 

New  rail  account, 


$42,639.02 
25,560.28 


$68,199.30 


$408,734.92 


jSIet 


$95,249.94 


10 


O  T— i  O 

O  O  CO  o 

d  >o  d  o 
o  CO  CO  3 

03  O 

o  >o 


o  o 


a 

d  .„ 


2  3 


S  o  o     o  3 


»o  00  o  C5  C2  o 

rH  (M  O  »0  O  05 
CO  CM  O  O       O  O 


O  CO  CO 
CO  t—  T— I  CO 


o 

C/2 


^^^^ 


THIRTY-SECOND 


THE  DIRECTORS 


MAY,  1877. 


CONCORD: 

PRINTED  BY  THE  REPUBLICAN  PRESS  ASSOCIATION. 

1877. 


THIRTY-SECOND 


OF 

THE  DIRECTORS 

OF  THE 

NOETHEEN  RAILEOAD, 


MAY,  1877. 


C  ONC  ORD : 

PRINTED  BY  THE  llEPUBLICAN  PRESS  ASSOCIATION. 


NORTHERN  RAILROAD. 


The  Stockholders  of  the  Northern  Railroad  are  notified 
that  their  next  Annual  Meeting,  for  the  choice  of  Directors 
and  the  transaction  of  such  other  business  as  may  properly 
come  before  them  on  that  occasion,  will  be  held  at  Phenix 
Hall,  Concord,  IST.  H.,  on  Thursday,  May  31,  1877,  at  eleven 
o'clock  in  the  forenoon. 

WM.  L.  FOSTER,  Cleric. 

Concord,  May  8,  1877. 


REPORT. 


To  the  Stockholders  of  the  Northern  Railroad : 

The  Directors  present  this  Thirty-Second  Annual  Report, 
being  for  the  year  ending  March  31,  1877  : 

The  balance  of  income  per  last  report  was  $23,335.91 
The  earnings  for  the  year  ending  March  31, 

1877,  as  per  agent's  statement  annexed,  are 

as  follows,  viz. : 

Gross  income,      .       .       .  1458,303.16 
Expenses,     .       .  $302,888.85 
State  taxes,  .       .  32,264.21 
New  rails,    .       .  19,734.49 

  $354,887.58 


$103,415.58 

Balance  of  interest  account,  33,090.49 
Balance  on  settlements  of  old 
accounts,      ....  27,055.88 


1163,561.95 
$186,897.86 


Paid  dividend  of  Dec.  1,  1876, 

$2.50  per  share,  .  .  .  174,952.50 
Dividend  payable  June  1,  1877, 

12.50  per  share,    .       .       .  74,932.50 


1149,885.00 


Balance  of  income  account,        .       .       .  $37,012.86 


^4514.3 


4 


On  comparison  of  the  above  statement  of  the  agent  with 
that  in  the  report  of  last  year,  it  will  be  seen  that  while 
there  has  been  a  very  considerable  decrease  in  the  gross 
earnings  of  this  year  from  those  of  the  previous  year,  yet 
there  has  been  a  greater  reduction  of  expenses ;  so  that 
there  is  an  increase  of  the  net  income  of  the  year  from  that 
of  last  year. 

Considering  the  continued  depression  of  business  gen- 
erally during  the  year,  and  on  comparison  with  the  expe- 
rience of  most  other  roads  during  the  same  time,  this  result 
on  our  road  will  appear  favorable.  And  the  business  engage- 
ments and  relations  of  the  road  with  connecting  roads  have 
not  been,  for  many  years,  in  so  favorable  situation  as  they 
are,  on  the  whole,  at  this  time. 

The  Peterborough  &  Hillsborough  Raih^oad  has  com- 
menced the  construction  of  its  road  from  Hillsborough  to 
Peterborough.  The  completion  of  that  road  is  important 
for  the  protection  and  improvement  of  the  business  of  the 
road  now  extending  from  Concord  to  Hillsborough,  in  which 
the  Northern  Railroad  has  a  large  interest.  And  in  that 
view  the  directors  have  deemed  it  for  the  interests  of  this 
Company  to  aid  the  success  of  that  enterprise,  so  far  as  its 
means  would  allow  without  incurring  any  liability  in  the 
matter. 

During  the  year  300  tons  of  iron  and  195  tons  of  steel 
rails,  and  58,967  new  sleepers  have  been  laid  in  the  track, 
and  about  3,400  tons  of  rails  have  been  repaired,  and  relaid. 
One  passenger  engine  and  thirteen  freight  cars  have  been 
rebuilt  to  supply  the  place  of  others  ;  and  the  road  and  fur- 
niture have  been  kept  in  good  repair. 

The  equipment  of  the  road,  March  31,  1877,  was  as  fol- 
lows : 

12  passenger  locomotives,         2  mail  and  smoking  cars, 

13  freight  "  14  passenger  cars, 
423  long  merchandise  cars,        7  baggage  cars, 
101  short       "  19  gravel  cars. 

1  mail  car, 
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Number  of  passengers  carried  tlie  past  year, 

N.  R.  R.,   154,664 

Number  of  passengers  carried  one  mile,  .  .  5,766,165 
Number  of  passengers  carried  to  and  from  other 

roads,   53,300 

Number  of  passengers  carried  one  mile  to  and 

from  other  roads,   3,451,644 

No.  of  tons  merchandise  carried  the  past  year,  323,513 

No.  of  tons  merchandise  carried  one  mile,  .  20,031,812 
No.  of  tons  merchandise  carried  to  and  from 

other  roads,   280,343 

No.  of  tons  merchandise  carried  one  mile  to  and 

from  other  roads,   18,846,522 

No.  of  tons  upward,   71,972 

No.  of  tons  downward,   251,541 

No.  of  miles  run  by  passenger  trains,        .       .  190,218 

No.  of  miles  run  by  freight  trains,     .       .       .  243,608 

No.  of  miles  run  by  other  trains,       .       .       .  4,707 


•     Total,   438,533 

February  23,  1877,  a  sled  team,  while  crossing  the  track 
in  Canaan,  was  struck  by  the  engine  on  a  passenger  train, 
and  the  driver,  E.  R.  Ladd,  was  instantly  killed. 
Respectfully  submitted, 

ONSLOW  STEARNS, 
JOHN  A.  BURNHAM, 
GEORGE  W.  NESMITH, 
URIEL  CROCKER, 
JOSIAM  MINOT, 
CHARLES  F.  CHOATE, 
EDWARD  LAWRENCE, 

Directors, 

Concord,  N.  11.,  May  16,  1877. 
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NORTHERN  RAILROAD. 


An7iiial  Account  of  Income  and  Expenses  for  the  year  ending 
March  3L  1877. 


Merchandise, 
Mails, 
Rents, 
Express, 


INCOME. 


$162,709.35 
267,506.63 
18,217.94 
2,369.24 
7,500.00 


$458,303.16 


EXPENSES. 


Passenger  Department. 


Conductors  and  fcrakemen, 
Stationery  and  blanks. 
Ticket  and  baggage  masters. 
Repairs  passenger  cars. 
Fuel  for  cars,  . 
Miscellaneous  items,  . 


$7,515.46 
575.57 
3,665.35 
5,946.41 
677.51 
1,945.48 


Merchandise  Department. 


$20,325.78 


Conductors  and  brakemen, 
Handling  merchandise. 
Stationery  and  blanks, 
Master  of  transportation. 
Repairs  of  merch.  cars,  . 
Damage  to  merchandise, 
Fuel  for  cars,  . 
Miscellaneous  items. 


$3,555.09 
7,780.14 
763.62 
1,080.00 
16,192.34 
126.76 
677.52 
3,190.79 


5,366.26 


Locomotive  Department. 
Enginemen  and  firemen,  pass,  trains,  $10,179.90 


mds 

"  "  "wood&oth. 

Repairs  locomotives,  . 
Fuel  for  locomotives. 

Waste,  

Repairs  water  fixtures, 
Switchmen  and  watchmen, 


Amounts  carried  forward, 


15,880.01 
176.06 
18,291.82 
73,628.56 
680.92 
1,233.25 
2,597.18 


$122,667,70 


$176,359.74  $458,303.15 
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Amounts  brought  forward,     ....       $176,359.74  $458,303.16 


Maintenance  of  Way. 

Kepairs  of  road, welding  rails,  and  new 

sleepers,  $75,203.12 

Kepairs  of  gravel  and  hand  cars,     .  688.41 
"  bridges,       .       .       .  7,624.94 

"  fences,     ....  1,895.76 
Kemoving  snow  and   ice,  .       .  3,435.52 

 $88,747.75 


General  Expense. 


Superintendent  and  office  expense, 
Treasurer  " 
Postage, 
Advertising,  , 
Stationery  and  blanks 
Directors'  expense,  . 
Clerk  of  corporation. 
Law  expense,  . 
Miscellaneous  items. 
Telegraph, 


;7, 554.67 
4,078.55 
142.88 
927.29 
768  03 
22.00 
100.00 
79.00 
187.52 
2,815.13 

  $16,675.07 


Miscellaneous  Expenses. 


Oil,  

Kepairs  of  depots, 

"  "  shop  and  machinery. 
Cattle,  horses,  and  sheep  killed, 
Insurance, 
Fuel  for  depots, 

"    "  stationary  engines, 
Kents  and  taxes,  . 
Mail  expense,  . 
Gas,  .... 
Miscellaneous  damage,  . 
"Wood  cars,  sawing  machines,  &c. 
Kailroad  Commissioners, 


$3,818.18 
3,824.80 
1,019.01 
108.17 
6,315.00 
2,249.34 
926.00 
366.09 
833.67 
1,064.12 
420.83 
76.08 
25.00 


$21,106.29 


State  tax, . 

New  rail  account, 


;32,264.24 
19,734.49 


$51,998.73 


$354,887.58 


2>Iet  earnings, 


$103,415.58 
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THIRTY-THIRD 


A.NNU^L  REPORT 

OF 

THE  DIRECTORS 

OF  THE 

Northern  Railroad, 


MAY,  1878. 


CONCORD: 

PRINTED  BY  THE  KEPUBLICAN  TRESS  ASSOCIATION. 


NORTHERN  RAILROAD. 


The  Stockholders  of  the  Northern  Railroad  are  notified' 
that  their  next  Annual  Meeting,  for  the  choice  ^of  Directors 
and  the  transaction  of  such  other  business  as  may  properly 
ome  before  them  on  that  occasion,  will  be  held  at  Pbenix- 
Hall,  Concord,  N.  H.,  on  Thursday,  May  30,  1878,  at  eleveB  ' 
o'clock  in  the  forenoon. 

WM.  L.  FOSTER,  CUrh. 

Concord,  May  8,  1878. 


I 


REPORT. 


'[To  the  Stockholders  of  the  Northern  Railroad : 

The  Directors  present  this  Thirty-Third  Annual  Report, 
being  for  the  year  ending  March  31,  1878  : 

The  balance  of  income  per  last  report  was  137,012.86 
The  earnings  for  the  year  ending  March  31, 

1878,  as  per  agent's  statement  annexed,  are 

as  follows,  viz. : 

Gross  income,      .       .       .  $464,031.35 
Expenses,     .       .  1283,402.96 
State  taxes,  .       .  27,837.98 
New  rails,    .       .  35,650.60 

 $346,891.54 


$117,139.81 

Balance  of  interest  account,  55,135.29 


1172,275.10 
$209,287.96 


Paid  dividend  of  Dec.  1,  1877, 

$2.50  per  share,  .  .  .  174,932.50 
Dividend  payable  June  1, 1878, 

.$2.50  per  sliare,    .       .       .  74,932.50 


$149,865.00 


•Balance  of  income  account,        .       .       .  $59,422.96 


i>  45144. 
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A  comparison  of  tlie  above  statement,  with  that  in  the 
report  of  last  year,  will  show  that  there  has  been  an  in- 
crease in  the  gross  receipts  of  the  year  from  those  of  the 
previous  year,  and  also  a  reduction  of  expenses  ;  thus  mak- 
ing a  very  considerable  increase  of  the  net  income  of  the 
year  from  that  of  last  year. 

In  view  of  the  unfavorable  circumstances  and  results 
which  have  attended  the  railroad  and  other  business  inter- 
ests of  the  country  during  the  year,  we  think  that  the  stock- 
liolders  of  this  corporation  liave  no  particular  reason  to 
complain  of  the  operations  of  their  road  as  above  stated. 
The  property  has  been  kept  in  good  condition ;  taxes,  in  the 
aggregate,  exceeding  one  per  cent.,  have  been  paid  to  the 
state  and  towns  ;  dividends  to  the  amount  of  five  per  cent, 
have  been  made  to  the  stockholders ;  and  a  balance  of 
'122,410.10  from  the  net  earnings  of  the  year  has  been  added 
to  the  income  account.  And  the  affairs  of  the  road,  in 
other  respects,  have  been  placed  in  good  position.  The 
arrangements  which  formerly  existed  with  the  line  of  road 
above,  exposing  this  road  to  contingencies  and  liabilities 
outside  of  its  own  limits,  and,  in  a  great  degree,  beyond  its 
control,  have  been  changed  by  new  contracts  more  satis- 
factory in  form,  as  well  as  in  their  pecuniary  results.  New 
contracts  also  have  been  concluded  with  all  the  roads  in  the 
line  below  to  Boston,  and  on  better  terms  than  heretofore. 
And  the  receipts  of  the  road  from  its  interests  in  the  Sul- 
livan and  the  Concord  &  Claremont  Roads  hereafter  will  be 
materially  increased. 

The  effect  of  these  improvements  in  the  condition  of  the 
road  have,  in  some  degree,  been  felt  during  the  past  year ;,, 
but  they  will  be  greater  when  the  improvement  of  business 
generally  shall  come  to  give  them  greater  operation.  And 
though  it  is  not  probable  that  the  road  will,  at  least  for 
some  time  to  come,  again  reach  the  high  rate  of  dividends 
which  were  made  during  the  late  period  of  inflation,  yet  we 
think  that  such  a  revival  of  business,  as  it  seems  reasonable- 
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to  expect  ere  long,  will  be  sufficient  to  make  sure  dividends 
to  the  amount  of  six  per  cent,  yearly. 

The  Peterborough  &  Hillsborough  Railroad  will  be  com- 
pleted and  commence  operation  in  July  next.  That  road 
will  extend  the  line  which  now  exists  from  Concord  to 
Hillsborough  into  the  south-western  section  of  the  State,  and 
to  important  railroad  connections  beyond,  and  thus  add  to 
the  value  of  the  portion  between  Concord  and  Hillsborough, 
in  which  this  corporation  has  a  large  interest.  And  a  fur- 
ther connection  of  the  line  is  now  in  course  of  construction 
from  the  junction  in  Hancock  to  Keene,  which  will  open  a 
new  and  very  direct  communication,  via  the  P.  &  H.  R.  R., 
between  Cheshire  county  and  the  central  and  eastern  por- 
tions of  the  State.  And  in  view  of  the  importance  of  the 
line  for  the  proper  protection  of  the  interests  of  this  cor 
poration  above  referred  to,  even  without  any  other  advan- 
tages, the  directors  have,  as  suggested  in  their  annual  re- 
port for  last  year,  deemed  it  advisable  for  this  corporation 
to  lend  what  aid  it  could  for  the  success  of  those  enterprises. 
They  hope  that  in  course  of  time  the  new  roads  will  prove, 
as  sources  of  business  also,  advantageous  to  this  corporation. 

During  the  year  705  tons  of  new  iron  and  503  tons  of 
steel  rails,  and  50,690  new  sleepers,  have  been  laid  in  the 
track,  and  3,450  tons  of  rails  have  been  repaired  and  re- 
laid.  One  passenger  engine  and  one  freight  engine  have 
been  built  over,  and  eleven  freight  cars  have  been  built  to 
supply  the  place  of  others  ;  and  the  road  and  furniture  are 
in  good  condition. 

The  equipment  of  the  road,  March  31,  1878,  was  as  fol~ 
lows : 


12  passenger  locomotives, 

13  freight  " 

421  long  merchandise  cars, 

101  short  " 

1  mail  car, 


2  mail  and  smoking  cars, 
14  passenger  cars, 

7  baggage  cars, 
19  gravel  cars. 
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Number  of  passengers  carried  the  past  year, 

N.  R.  R.,   136,903 

Number  of  passengers  carried  one  mile,  .  .  5,158,786 
Number  of  passengers  carried  to  and  from  other 

roads,   46,343 

Number  of  passengers  carried  one  mile  to  and 

from  other  roads,   3,029,595 

No.  of  tons  merchandise  carried  the  past  year,  399,879 

No«  of  tons  merchandise  carried  one  mile,  .  25,323,409 
No.  of  tons  merchandise  carried  to  and  from 

other  roads,   355,412 

No.  of  tons  merchandise  carried  one  mile  to  and 

from  other  roads,   24,127,440 

No.  of  tons  upward,   96,454 

No.  of  tons  downward,     .       .       .       .       .  303,422 


No.  of  miles  run  by  passenger  trains. 
No.  of  miles  run  by  freight  trains,  . 
No.  of  miles  run  by  other  trains, 


190,213 
259,237 
2,292 


•    Total,   451,742 

No  accident  of  fatal  or  serious  consequence  has  happened 
on  the  road  during  the  year. 

Respectfully  submitted, 

ONSLOW  STEARNS, 
JOHN  A.  BURNHAM, 
GEORGE  W.  NESMITH, 
URIEL  CROCKER, 
JOSIAH  MINOT, 
CHARLES  F.  CHOATE, 
EDWARD  LAWRENCE, 

Directors. 

Concord,  N.  H.,  May  14,  1878. 


NORTHERN  RAILROAD. 


Annual  Account  of  Income  and  Expenses  for  the  year  ending 
March  3L  1878. 

INCOME. 

From  Passengers.  . 
"  Merchandise, 

Mails, 
"  Kents, 
"  Express, 


EXPENSES. 


$153,359.14 
286,641.39 
14,188.02 
2,342.80 
7,500.00 


$464,031.35 


Passenger  Department. 

Conductors  and  brakeraen,      .       .  $7,436.17 

Stationery  and  blanks,        .       .       .  328.06 

Ticket  and  baggage  masters,    .       .  3,832.51 

Kepairs  passenger  cars,       .       .       .  6,301.77 

Fuel  for  cars,   642.75 

Miscellaneous  items,    ....  1,861.63 

 $20,402.89 


Mercliandise  Department. 


Conductors  and  brakemen,      .       .  $3,266.83 

Handling  merchandise,  .  .  .  7,709.20 
Stationery  and  blanks,     .       .       .  1,073.26 

Master  of  transportation,  .  .  .  1,140.00 
Kepairs  of  merch,  cars,  .        .       .  10,899.17 

Damage  to  merchandise,     .       .  .  96.82 

Fuel  for  cars,   428.50 

Miscellaneous  items,  .       .  .  3,000.26 

 $27,614.04 


Locomotive  Department. 

Enginemen  and  firemen,  pass,  trains,  $9,434.33 

"                 mdse.    "  15,849.85 

"          "        "  wood&oth.  "  71.63 

Kepairs  locomotives,  ....  20,586.51 

Fuel  for  locomotives,      .       .       .  67,193.20 

Waste,   579.13 

Kepairs  water  fixtures,    .       .       .  1,479.74 

Switchmen  and  watchmen,       .       .  2,452.71 


$117,647,10 


Amounts  carried  forward,       .       .       .    $165,664.03  $464,031.35 
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Amounts  brought  forward,     ....       $165,664.03  $404,031.35 


Maintenance  of  Way. 

Repairs  of  road,welding  rails,  and  new 

sleepers,    .....  $72,447.54 
Repairs  of  gravel  and  hand  cars,     .  475.60 
"  bridges,      .       .       .  3,090.90 
"  fences,     ....  1,643.41 
Removing   snow  and  ice,  .       .  779.96 

 $78,437.41 


General  Expense. 


Superintendent  and  office  expense. 
Treasurer  "       "  " 

Postage,  

Advertising,  .... 
Stationery  and  blanks, 
Directors'  expense,  . 
Clerk  of  corporation,  . 
Law  expense,  .... 
Miscellaneous  items,  . 
Telegraph,  .... 


$7,416.49 
3,82^.05 
177.96 
669.34 
776.86 
26.25 
100.00 
373.20 
275.20 
2,644.48 


$16,284.83 


Miscellaneous  Expenses. 


Oil,  

Repairs  of  depots, 

"       "  shop  and  machinery, 
Oattle,  horses,  and  sheep  killed, 
Insurance,  .... 
Fuel  for  depots, 

"    "  stationary  engines. 
Rents  and  taxes,  . 
Mail  expense,  .... 

Gas,  

Miscellaneous  damage,  . 
"Wood  cars,  sawing  machines,  &c 
Land,       .  ... 
Patent  rights,     .       .       .  . 


$3,418.12 
6,941.87 
1,912.37 
85.41 
5,240.00 
1,794.84 
633.32 
524.02 
672.92 
894.60 
656.52 
167.70 
45.00 
30.00 


$23,016.69 


State  tax, . 

New  rail  account, 


$27,837.98 
35,650.60 


$63,488.58 


$346,891.54 


Net  earnings, 


$117,139.81 
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THIRTY-FOURTH 


^N'^U^L  REPORT 

OF 

THE  DIRECTORS 

OF  THE 

Northern  Railroad. 


MAY,  1879. 


CONCORD: 

PRINTED   BY   THE   REPUBLICAN  PRESS  ASSOCIATION 
1879- 


NORTHERN  RAILROAD. 


The  Stockholders  of  the  Northern  Railroad  are  notified 
that  their  next  Annual  Meeting,  for  the  choice  of  Directors 
and  the  transaction  of  such  other  business  as  may  properly 
come  before  them  on  that  occasion,  will  be  held  at  Phenix 
Hall,  Concord,  N.  H.,  on  Thursday,  May  29,  1879,  at  jeleven 
o'clock  in  the  forenoon. 

WM.  L.  FOSTER,  CUrk. 

Concord,  May  12,  1879. 


J  Mm 

t!  REPORT 


To  the  Stockholders  of  the  Northern  Railroad  : 

The  Directors  present  tliis  Tliirty-Fourtli  Annual  Report, 
being  for  the  year  ending  March  31,  1879  : 
The  balance  of  income  per  last  report  was  $59,422.96 
The  earnings  for  the  year  ending  March  31, 

1879,  as  per  agent's  statement  annexed,  are 

as  follows,  viz. : 
Gross  income,      .       .       .  1426,873.87 
Expenses,     .       .  $266,382.92 
State  taxes,  .       .  31,646.42 
New  rails,    .       .  21,472.51 

 $319,501.85 


$107,372.02 

Balance  of  interest  account,  51,292.99 
Balance  of  accounts,       .       .  55,010.00 


Paid  dividend  of  Dec.  1,  1878, 

$2.50  per  share,  .  .  .  $74,932.50 
Dividend  payable  June  1,  1879, 

$2.50  per  share,    .       .       .  74,932.50 


$213,675.01 
$273,097.97 


$149,865.00 


Balance  of  income  account,       .       .       .  $123,232.97 

The  operations  of  the  Road  during  the  year  have  not  met 
the  hopes  of  increased  business  and  receipts  which  circum- 
stances, at  the  commencement  of  it,  seemed  to  encourage. 
Tlie  actual  result  has  been  a  falling  off  of  $37,157.48  in 
the  gross  receipts,  with  a  reduction  of  $27,389.69  in  the 
expenses  ;  thus  making  a  diminution  of  $9,767.79  in  the 
net  earnings,  as  compared  with  last  year. 
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This  result  has  arisen,  to  a  great  extent,  from  the  ex- 
tremely low  rates  on  western  freight,  and  reduced  rates  on 
the  business  of  connecting  roads.  The  effect  has  been,  that 
while  the  receipts  have  thus  been  lessened,  yet,  as  the  amount 
of*  business  done  has  remained  nearly  the  same,  the  operat- 
ing expenses  could  not  be  reduced  in  a  corresponding  ratio. 

The  regulation  of  the  rates  on  western  freight,  which 
forms  an  important  part  of  the  business  of  our  line,  is  not 
within  the  control  of  your  Directors.  This  Road  forms 
only  a  small  part  of  the  long  line  over  which  that  freight 
passes,  and  if  it  is  to  accept  that  business,  it  must  do  so  on 
such  terms  as  the  general  line  may  determine  to  be  neces- 
sary in  order  to  secure  it  as  against  competing  lines.  But 
the  attention  of  the  Directors  has  been  given  to  the  subject 
during  the  year,  for  the  purpose  of  providing  a  remedy,  so 
far  as  possible,  of  the  disadvantages  with  which  the  busi- 
ness referred  to  has  been  attended,  to  this  Road.  The  effort 
has  been  to  effect  a  reduction  of  the  expenses  of  manage- 
ment of  that  business  to  which  this  road  is  called  to  con- 
tribute ;  but  the  success  thus  far  has  not  been  very  satis- 
factory. If  further  effort  in  that  direction  does  not  bring 
some  relief,  and  if  means  cannot  be  adopted  to  secure  more 
remunerative  rates  for  the  business,  the  question  will  then 
arise  whether  it  is  expedient  for  this  Road  to  continue  that 
business  which,  at  present,  is  attended  with  very  little,  if 
any,  profit  to  it. 

The  Balance  of  accounts,"  included  in  the  foregoing 
statement,  represents  earnings  heretofore  accrued  on  the 
side  Roads,  whicli  are  now,  on  settlement,  brought  into  the 
accounts  of  this  Road. 

The  road  and  other  property  of  the  corporation  liave 
been  maintained  in  good  condition,  and  its  equipment  is 
sufficient  for  its  requirements. 

During  the  past  year  423  tons  of  new  iron  and  988  tons 
of  steel  rails,  and  55,853  new  sleepers,  have  been  placed  in 
the  track ;  and  about  2,900  tons  of  rails  have  been  repaired 


and  re-laid.  Two  freight  engines  have  been  built  over,  and 
four  new  freight  cars  made  to  supply  the  place  of  others. 

Important  additions  and  improvements  have  been  made 
in  the  repair  shops  and  machinery  therein,  at  Concord,  to 
the  extent  of  $22,651.14:.  But  as  they  are  not  properly  to 
be  included  in  the  ordinary  expenses  of  the  Road,  they  do 
not  appear  in  the  accompanying  statement  of  the  agent,  but 
have  been  paid  from  the  contingent  fund. 

The  equipment  of  the  road  at  the  close  of  the  year  was 
as  follows : 


2  mail  and  smoking  cars, 
13  passenger  cars, 

7  ]3aggage  cars, 
19  Q:ravel  cars. 


11  passenger  locomotives, 

14  freight  " 
419  long  merchandise  cars, 
101  short  " 
1  mail  car, 

Number  of  passengers  carried  the  past  year 

N.  R.  R.,  

Number  of  passengers  carried  one  mile,  . 
Number  of  passengers  carried  to  and  from  other 

roads,  .... 
Number  of  passengers  carried  one  mile  to  and 

from  other  roads,  .... 
No.  of  tons  merchandise  carried  the  past  year 
No.  of  tons  merchandise  carried  one  mile. 
No.  of  tons  merchandise  carried  to  and  from 

other  roads,  . 
No.  of  tons  merchandise  carried  one  mile  to  and 

from  other  roads,  .... 
No.  of  tons  upward. 
No.  of  tons  downward. 

No.  of  miles  run  by  passenger  trains, 
No.  of  miles  run  by  freight  trains,  . 
No.  of  miles  run  by  other  trains. 


124,820 
4,725,180 

42,526 

2,768,067 
397,346 
25,266,763 


354,944 


24,101,982 
96,857 
300,489 

190,666 
259,773 
3,990 


454,429 


Total,  

ACCIDENTS. 

July  5, 1878,  Henry  Colby,  being  on  the  track  in  Andover, 
was  struck  by  a  passing  engine  and  killed.  It  was  supposed 
to  be  a  case  of  insanity  or  suicide.    And  July  9,  Timothy 
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McDonald,  a  fireman  in  the  employ  of  the  Road,  while  shift- 
ing cars  at  the  Franklin  station,  fell  on  the  track  and  was 
run  over  by  a  car  and  injured  so  that  he  died. 


The  stockholders,  at  their  approaching  annual  meeting, 
will  miss  one  whose  presence,  as  their  presiding  officer  on 
similar  occasions  for  many  years  past,  has  been  very  famil- 
iar to  them.  And  it  will  be  fortunate  for  the  interests  of 
this  corporation  if  the  loss  of  him  shall  not  long  be  felt  in 
the  want  of  his  experience,  ability,  and  faithful  labors  in 
the  future  management  of  its  affairs. 

The  following  resolution,  which  was  adopted  by  the  Direct- 
ors on  the  occasion  of  the  decease  of  their  late  President, 
will  be  fully  approved  by  the  members  of  the  corporation : 

Resolved,  That  in  the  recent  deatli  of  Hon.  Onslow  Stearns, 
we  feel  a  great  loss  to  ourselves  personally  and  to  this  Company. 
It  has  terminated  the  harmonious  and  pleasant  relations,  which,  for 
a  quarter  of  a  century,  have  existed  between  the  members  of  this 
Board  and  him  as  their  associate  and  president ;  and  it  has  taken 
from  the  company  a  most  capable  and  faithful  officer — one  whose 
long-continued  services  for  its  interests,  and  whose  well-known 
industry,  honesty,  and  economy  in  the  management  of  its  affairs, 
will  be  gratefully  remembered  by  its  stockholders.  The  courage 
and  persistency  with  which,  in  despite  of  the  weakness  and  pain 
of  disease,  and  against  the  fears  of  friends,  he  continued  at- 
tention to  the  cares  and  duties  of  his  position  up  to  his  latest 
days,  were  in  full  consistency  with  the  spirit  and  fidelity  which 
characterized  his  whole  life." 


Respectfully  submitted, 

GEORGE  W.  NESMITH, 
JOHN  A.  BURNHAM, 
URIEL  CROCKER, 
JOSIAH  MINOT, 
EDWARD  LAWRENCE, 
FRANCIS  B.  HAYES, 
JOSIAH  H.  BENTON,  Jr., 
Directors, 

Concord,  N.  H.,  May  15,  1879. 
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NORTHERN  RAILROAD. 

Annual  Acco^mt  of  Income  and  Expenses  for  the  year  ending 
March  SI,  1879, 

INCOME. 

From  Passengers.  ..... 

"     Merchandise,  ..... 

"  Mails,  

"     Kents,  ...... 

"  Express,  

"     Miscellaneous  sources, 


EXPENSES. 
Passenger  Department. 

Conductors  and  brakemen,      .       .  $7,208.97 

Stationery  and  blanks,        .       .       .  299.81 

Ticket  and  baggage  masters,    .       .  3,963.18 

Kepairs  passenger  cars,       .       .       .  6,551.29 

Euel  for  cars,   598.65 

Miscellaneous  items,    ....  1,693.46 

 $20,315.36 

MercTiandise  Department. 

Conductors  and  brakemen,      .       .  $3,409.30 

Handling  merchandise,  .  .  .  7,627.12 
Stationery  and  blanks,     .       .       .  769.03 

Master  of  transportation,  .  .  .  1,300.00 
Repairs  of  merch.  cars,  .        .       .  8,002.71 

Damage  to  merchandise,     .       .  .  45.34 

Fuel  for  cars,   399.10 

Miscellaneous  items,  .       .  .  2,912.48 

 $24,465.08 

Locomotive  Department. 

Enginemen  and  firemen,  pass,  trains,  $9,460.21 

"        mdse.    "  15,865.66 

"  wood&oth.  "  138.31 

Repairs  locomotives,  ....  18,870.79 

Fuel  for  locomotives,      .       .       .  63,253.15 

Waste,   578.09 

Repairs  water  fixtures,    .       .       .  1,051.02 

Switchmen  and  watchmen,        .       .  2,513.76 

Stationery  and  blanks,   .       .       .  19.94 

 $111,750.93 


$133,737.42 
263,530.24 
14,134.85 
3,406.56 
7,500.00 
4,564.80 
 $426,873.87 


Amounts  carried  forward. 


$156,531.37  $426,873.87 
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Amounts  brought  forward,     ....       $156,531.37  $426,873.87 

Maintenance  of  Way. 

Kepairs  of  road,  welding  rails,  and  new 

sleepers,  $66,067.48 

Repairs  of  gravel  and  hand  cars,     .  543.85 
"  bridges,       .       .       .  6,353.93 
"  fences,     ....  2,936.88 
Kemoving  snow  and  ice,  .       .  1,319.15 


General  Expense. 


Superintendent  and  olEce  expense. 
Treasurer  "       "  " 

Postage, 
Advertising, 
;Stationery  and  blanks. 
Directors'  expense,  . 
Clerk  of  corporation,  . 
Law  expense,  . 
Miscellaneous  items,  . 
Telegraph, 


$6,287.92 
3,859.41 
190.39 
658  90 
896  94 
71.28 
100.00 
850.25 
205.65 
2,731.66 


$15,852.40 


Miscellaneous  Expenses. 


Oil,  

Eepairs  of  depots, 

"  "  shop  and  machinery 
Cattle,  horses,  and  sheep  killed. 
Insurance, 
Fuel  for  depots, 

"    "  stationary  engines. 
Rents  and  taxes,  . 
Mail  expense,  . 
Gas,  .... 
Miscellaneous  damage, 
Wood  cars,  sawing  machines,  &c. 
Railroad  Commissioners, 
Patent  rights. 


$3,054.80 
4,054.39 
2,037.07 
132.50 
2,730.66 
1,298.20 
1,630.02 
206.71 
242.45 
739.02 
40.25 
221.79 
40.00 
350.00 


$16,777.86 


State  tax, . 

New  rail  account, 


$31,646.42 
21,472.51 


$53,118.93 


$319,501.85 


Net  earnings, 


$107,372.02 
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NORTHERN  RAILROAD. 


The  Stockholders  of  the  Northern  Railroad  are  notified 
that  their  next  Annual  Meeting,  for  the  choice  of  Directors 
and  the  transaction  of  such  other  business  as  may  properly 
come  before  them  on  that  occasion,  will  be  held  in  Phenix 
Hall,  Concord,  N.  H.,  on  Thursday,  May  27,  18S0,  at  eleven 
o'clock  in  the  forenoon. 

WM.  L.  FOSTER,  Cleric. 

Concord,  May  11,  1880. 


REPORT. 


To  the  Stockholders  of  the  Northern  Railroad  : 

The  Directors  present  the  Thirty-Fifth  Annual  Report, 
being  for  the  year  ending  March  31,  1880  : 

The  balance  of  income  per  last  report  was  1123,232.97 

The  earnings  for  the  year  ending  March  31, 
1880,  per  statement  herewith,  are  as  fol- 
lows, viz. :  • 

Gross  income,     .       .       .  1439,005.74 

Expenses,    .       .  .1)274,252.03 

State  tax,    .       .  35,043.31 

New  Hails,  .       .  17,271.55 


1326,566.89 
1112,438.85 

Balance  of  interest  account,  72,867.19 


Paid   dividend,  Dec.  1,  1879, 

12.50  per  share,  .  .  $74,932.50 
Dividend  payable  June  1,  1880, 

13  per  share,  .       .       .  89,919.00 


$185,306.04 
1308,539.01 


$164,851.50 


Balance  of  income  account,         .       .       .  $143,687.51 

The  Directors  are  happy  to  be  able  to  report  that  the  net 
income  warrants  the  payment  of  a  dividend  of  three  per 
cent,  for  the  latter  half  of  the  year,  making,  with  the  divi- 
dend paid  for  the  first  half,  five  and  one  half  per  cent,  for 
the  entire  year. 
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It  is  not  the  policy  of  the  Board  to  engage  in  any  new 
enterprises,  but  rather  to  operate  the  road  with  such  care 
and  economy  in  every  detail,  that,  while  the  condition  of  its 
property  is  improved,  and  the  public  fully  accommodated, 
the  stockholders  may  receive  the  largest  net  income  from 
their  investment. 

Believing  it  for  the  interest  of  the  stockholders  to  declare 
the  dividends  as  earned  rather  than  to  accumulate  a  surplus 
for  other  purposes,  the  Directors  have  declared  a  dividend 
payable  June  1,  next,  of  three  dollars  per  share  ;  and 
although  there  has  been  some  doubt  as  to  the  policy  of  in- 
creasing the  amount  of  the  dividends  paid  since  1875,  they 
trust  that,  in  view  of  the  increased  net  income,  such  action 
will  meet  with  the  general  approval  of  the  stockholders. 

The  through  rates  received  for  business .  from  the  West 
have,  during  the  past  year,  been  even  less  than  in  former 
years,  so  that  though  the  amount  of  such  business  has 
largely  increased,  the  relative  net  income  therefrom  has  de- 
creased. As  this  business  constitues  the  larger  part  of  the 
traffic  over  your  road,  a  small  increase  in  such  rates  vv^ould 
materially  increase  the  net  income. 

The  material  required  for  the  use  of  the  road  the  past 
year  having  been  purchased  at  comparatively  low  prices, 
this  large  increase  of  business  has  been  done  v/ithout  much 
addition  to  the  expenses  of  the  former  year.  The  present 
and  prospective  increase  in  the  cost  of  labor  and  materials 
may  cause  the  ratio  of  expenses  to  income  to  be  greater  for 
the  year  to  come  than  it  has  been  during  the  last  year.  A 
reduction  has  been  made  in  passenger  fares,  which  may 
somewhat  reduce  the  future  income  from  this  source.  It  is 
hoped,  however,  that  this  reduction,  which  seemed  to  be 
demanded  by  the  public,  will  result  in  such  an  increase  of 
business  that  no  material  loss  will  result  therefrom. 

The  station  at  White  River  Junction,  owned  in  common 
by  the  Central  Vermont,  Connecticut  &  Passumpsic  Eivers 
Railroads,  and  this  Company,  requiring  extensive  repairs 
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and  improYements  for  the  public  accommodation,  we  have 
joined  with  the  other  parties  in  interest  in  making  them, 
and  though  they  are  not  yet  fully  completed,  the  larger  part 
of  the  cost  to  this  Eoad  has  been  included  in  the  expenses 
of  the  past  year. 

Under  the  new  system  of  taxation,  the  state  tax,  which 
was  before  larger  than  was  equitable,  compared  witli  the 
taxation  of  other  property,  has  been  increased  about  eleven 
per  cent,  over  the  amount  of  the  previous  year,  so  that  on 
the  net  income  of  §107,372.02,  a  tax  of  885,043.31  has  been 
assessed  upon  this  corporation.  Believing  this  tax  to  be 
unjust,  the  Directors  have  caused  it  to  be  paid  under  protest. 

The  Peterborough  &  Hillsborough  Railroad,  in  which  this 
corporation  has  an  interest,  referred  to  in  former  reports, 
has  not  as  yet  paid  the  interest  on  the  investment,  the  Man- 
chester &  Keene  Railroad,  Avith  which  it  connects,  and  in 
which  this  Company  also  has  an  interest,  having  been  oper- 
ated only  from  December,  1878,  to  March,  1879,  und  then 
discontinued.  It  was  expected  that  some  advantages  would 
be  derived  from  the  operation  of  the  Mancliester  &  Keene 
Railroad ;  and  as  there  is  now  a  strong  probability  that  this 
road  will  soon  be  satisfactorily  completed  and  continuously 
operated,  it  is  hoped  the  objects  for  which  you  lent  your 
aid  will  be  accomplished  without  pecuniary  loss  to  the  Com- 
pany. 

The  road,  track,  equipment,  and  other  property  of  the 
corporation,  have  been  well  maintained,  and  are  in  better 
condition  than  at  any  time  heretofore. 

During  the  past  year  803  tons  of  new  steel  rails,  235  tons 
of  new  iron  rails,  and  51,122  new  sleepers  have  been  placed 
in  the  track,  and  about  2,800  tons  of  iron  rails  have  been 
welded  and  relaid. 

There  have  been  rebuilt  at  the  shops  of  the  Company 
during  the  year  one  freight  locomotive  and  twenty-seven 
freight  cars,  the  cost  of  which  is  included  in  the  general 
expense  of  the  road  herein. 
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There  have  been  no  accidents  to  passengers  or  employes 
attending  the  past  year's  operations. 

The  equipment  of  the  road  at  the  close  of  the  year  was 
as  follows : 

9  passenger  locomotives,         2  mail  and  smoking  cars. 
16  freight  "  13  passenger  cars, 

412  long  merchandise  cars,        7  baggage  cars, 
99  short  19  gravel  cars. 

1  mail  car, 

1878-79.  1879-80. 
Number  of  passengers  carried,        .      121,820  133,012 
Number  of  passengers  carried  one  mile,  4,725,180  5,410,875 
Number  of  passengers  carried  to  and 

from  other  roads,  .  .  .  42,526  51,239 
Number  of  passengers  carried  one 

mile  to  and  from  other  roads,  2,768,067  3,388,167 
No.  of  tons  merchandise  carried,  397,346  509.358 

No.  of  tons  merchandise  carried  one 

mile,   25,266,763  32,628,360 

No.  of  tons  merchandise  carried  to 

and  from  other  roads,  .  .  .  354,944  456,438 
No.  of  tons  merchandise  carried  one 

mile  to  and  from  other  roads,  24,101,982  31,195,903 
No.  of  tons  upward,  .  .  .  96,857  108,747 
No.  of  tons  downward,     .       .       .     300,489  '400,611 

No.  of  miles  run  by  passenger  trains,  190,666  196,620 
No.  of  miles  run  by  freight  trains,  .  259,773  302,842 
No.  of  miles  run  by  other  trains,      .        3,990  2,676 


Total,   454,429  502,138 

Respectfully  submitted, 

HENRY  C.  SHERBURNE, 
GEORGE  W.  NESMITH, 
URIEL  CROCKER, 
FRANCIS  B.  HAYES, 
JOSIAH  H.  BENTON,  Jr., 
GEORGE  E.  TODD, 
•  ALBERT  M.  SHAW, 

Directors » 

Concord,  N.  H.,  May  13,  1880. 
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NORTHERN  RAILROAD. 


A.nnual  Account  of  Income  and  Expenses  for  the  year  ending 
March  31,  1880. 


INCOME. 

From  Passengers,   $139,403.99 

Merchandise,   276,119  00 

Mails,   13,449.27 

Eents   2,242  16 

Express,   7,50U.OO 

Miscellaneous  sources,     .       .       .       .  291  32 


EXPENSES. 


$439,005.74 


Passenger  Department. 

Conductors  and  brakemen,      .       .  $7,406  07 

Stationery  and  blanks,        .       .       .  451.17 

Ticket  and  baggage  masters,    .       .  3,595.52 

Kepairs  passenger  cars,       .       .       .  5,978.42 

Fuel  for  cars,   938.87 

Miscellaneous  items,    ....  926.42 

 $19,296.47 


Mer( 

Conductors  and  brakemen. 
Handling  merchandise. 
Stationery  and  blanks. 
Master  of  transportation,  . 
Repairs  of  merch.  cars,  . 
Damage  to  merchandise, 
Fuel  for  cars,  . 
Miscellaneous  items. 


handise  Department. 

$3,259.61 
.  7,229.54 
560.81 
1,569.60 
13,476  19 
276.94 
311.62 
.  2,978.22 
 $29,662.53 


Locomotive  Department. 

Enginemen  and  firemen,  pass,  trains,  $8,739.30 

"          "         "        mdse.    "  17,125  85 

"wood&oth.  "  82.02 

Repairs  locomotives,  ....  16,633.36 

Fuel  for  locomotives,      .       .       .  68,109  80 

Waste,   613.83 

Repairs  water  fixtures,    .       .       .  493.46 

Switchmen  and  watchmen,        .       .  2,407.41 

Stationery  and  blanks,   .       .       .  175  02 


$114,380.05 


Amounts  carried  forward,  .       .    $163,339.05  $439,005.74 
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Amounts  brought  forward,    ....       $163,339.05  $439,005.74 


Maintenance  of  Way. 


Kepairs  of  road,welding  rails,  and  new- 
sleepers,   $58,476.34 

Repairs  of  gravel  and  hand  cars,     .  292.34 

"       "  bridges,       .       .       .  0,982.60 

"  fences,     ....  1,633.17 

Removing   snow  and  ice,  .       .  1,069.40 

Stationery  and  blanks,     *       .       .  15.05 


$68,468.90 


General  Expense. 


Superintendent  and  ofSce  expense,     .  $7,249.82 

Treasurer                  "         "       .  2,323.21 

Postage,   221.34 

Advertising,   243.39 

Stationery  and  blanks,        .       .       .  695.70 

Directors'  expense,  ....  83.47 

Clerk  of  corporation,  ....  101.75 

Law  expense,  .....  1,679.40 

Miscellaneous  items,    ....  220.72 

Telegraph,   3,114.35 


 $15,933.15 


Miscellaneous  Expenses. 


Oil   $3,006.67 

Repairs  of  depots,       ....  11,124.38 

"       "  shop  and  machinery,      .  2,321.03 

Cattle,  horses,  and  sheep  killed,  .       .  99.00 

Insurance,   2,730.67 

Fuel  for  depots,          ....  1,195.25 

"    "  stationary  engines,     .       .  2,955.64 

Rents  and  taxes,  .       .       .       .       .  190.34 

Mail  expense,   91.68 

Gas,   671.22 

Miscellaneous  damage,    .       .       .  1,510.80 

Wood  cars,  sawing  machines,  &c.,      .  192.38 

Railroad  Commissioners,        .       .  20.00 


Land,  341.87 

 $26,510.93 


State  tax,  $35,043.31 

'New  rail  account,        .  ,  17,271.55 

 $52,314.86 

 $326,566.^ 


l!^et  earnings, 


$112,438.85 
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THIRTY-EIGHTH 


^NNU^L  REPORT 


THE  DIRECTORS 


NORTHERN  RAILROAD, 


MAY,  1883. 


CONCORD,  N.  H. : 

PRINTED  BY  THE  REPUBLICAN  PRESS  ASSOCIATION. 

1883. 


LIBRARY 

BUREAU  OF  RAILWAY  ECONOMICS 

vVASHIN'-.TOM.  O.  r. 


THIRTY-EIGHTH 


O  F 

THE  DIRECTORS 

OF  THE 

NORTHERN  RAILROAD, 


MAY  188 


CONCORD,  K  H. : 

PRINTED   BY  THE  REPUBLICAN  PRESS  ASSOCIATION. 

1883. 


NORTHERN  RAILROAD. 


The  annual  meeting  of  the  stockholders  of  the  Northern  Rail- 
road will  be  held  at  White's  Opera  House,  in  Concord,  New 
Hampshire,  on  Thursday,  the  thirty-first  day  of  May,  1883,  at 
11  :45  o'clock  in  the  forenoon,  for  the  transaction  of  the  follow- 
ing business  : 

1.  To  choose  a  Board  of  Directors  for  said  corporation. 

2.  To  see  if  it  is  expedient  to  unite  the  Northern  Railroad, 
the  Concord  Railroad  Corporation,  the  Boston,  Concord  &  Mon- 
treal Railroad,  the  Manchester  &  Lawrence  Railroad,  and  the 
Concord  &  Claremont  N.  H.  Railroad  and  their  branches,  in 
one  corporation. 

3.  To  transact  such  other  business  as  may  properly  come 
before  said  meeting. 

WM.  L.  FOSTER,  Clerk, 

Concord,  N.  H.,  May  15,  1883. 
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REPORT. 


To  the  Stockholders  of  the  Northern  Railroad  : 

Tlie  Directors  present  the  Thirty-Eiglith  Annual  Report, 
being  for  the  year  endhig  March  31,  1888  : 
The  balance  of  income  per  last  report  was         -f 150,820.45 
The  earnings  for  the  year  ending  March  31, 

1883,  are  as  follows,  viz. : 

Gross  income,   .       .  '      .       .  1583,627.54 
Expenses,.       .       .  1390,744.55 
State  tax  for  1882,    .  -$17,124.00 
New  rails,         .       .  8,208.52 

 $416,077.07 

1167,550.47 

Balance  of  interest  account,  58,493.30 

 $226,043.77 


$376,864.22 

Paid  dividend  of  Dec.  1,  1882,     .      189,919.00  . 
Dividend  of  June  1,  1883,    .       .  89,919.00 

 .$179,838.00 

Leaving  balance  of  income  account,       .       .  $197,026.22 

An  account- in  detail  of  income  and  expenses  may  be 
found  by  reference  to  page  8. 

A  comparison  of  tlie  results  of  the  business  for  the  past 
year  with  that  of  the  former  year  shows  quite  an  increase  in 
the  gross  receipts,  with  a  compartitively  small  increase  in 
the  amount  of  expenses.  The  net  income  is  consequently 
materially  larger  than  that  for  the  preceding  year,  caused 
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principally  by  a  reduction  of  expenses,  which  is  lar^^ely  at- 
tributed to  the  laying  of  the  main  line  of  road  with  steel 
rails,  which  not  only  reduces  tlie  expense  of  repairs  of 
track,  but  also  that  of  rolling-stock  generally. 

Had  it  not  been  for  the  extreme  severity  of  the  winter 
and  the  great  fall  of  snow  in  Canada,  the  amount  of  through 
traffic  would  have  been  much  larger,  as  some  of  the  roads 
forming  tlie  line  were  so  blocked  with  snow  and  ice  that 
they  were  unable  to  move  the  large  amount  of  freight  in 
transit  and  offering. 

Under  the  provisions  of  the  last  contract  with  the  Central 
Vermont  Railroad,  the  parties  thereto,  including  the  North- 
ern Railroad,  agreed  to  supply  new  tlirough  cai's  for  passen- 
ger traffic  between  Boston  &  Montreal  and  way  stations  in 
proportion  to  tlieir  distance,  and  in  so  doing  this  road  has 
furnished  its  proportion  (beyond  what  it  contributed  in  mail 
and  baggage  cars),  at  a  cost  of  812,261.62. 

It  was  also  agreed  that  the  roads  comprising  the  Northern 
&  Central  Vermont  line  sliould  contribute  new  freight  cars, 
for  tlie  purpose  of  making  a  more  efficient  through  line. 
The  other  parties  having  furnished  their  agreed  proportions, 
there  have  been  built  in  the  shops  of  the  company  during 
the  past  year,  for  this  purpose,  fifty  new  box  freight  cars, 
which,  with  the  material  for  others  not  yet  completed,  cost 
$36,028.39. 

The  amounts  thus  expended  from  time  to  time  for  through 
line  equipment  have  been  charged  to  improvement  ac- 
count ;  but  the  timount  of  income  has  enabled  the  subsequent 
reduction  of  this  account  by  the  sum  of  $13,891.41  of  the 
amount  expended  for  througli  equipment,  and  $20,000  on 
account  of  steel  rails,  which  leaves  the  improvement  account 
$94,308.60,  as  per  treasurer's  balance-sheet  herein. 

There  have  been  purchased  and  placed  in  the  shops  of  the 
company,  during  the  year,  tools  and  machinery  which  were 
required  for  the  economical  and  expeditious  building  of 
locomotives  and  cars,  and  the  repair  thereof,  at  a  cost  of 
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17,000,  which  amount  is  also  included  in  the  expenses 
herein. 

On  the  23d  day  of  June  last  a  througli  line  car.  in  transit, 
loaded  with  boots  and  shoes  for  San  Francisco,  took  fire 
near  Enfield,  and  before  the  fire  could  be  extinguislied  the 
car  and  contents  were  consumed.  The  car  was  insured, 
but  the  damages  to  its  contents  caused  a  loss  of  .^6,145.73, 
as  will  be  seen  by  the  accompanying  expense  account. 

There  not  being  sufficient  land  at  West  Lebanon  for  the 
accommodation  of  live  stock,  it  was  thought  expedient  to 
purchase  an  additional  quantity,  which  has  been  done  at  an 
expense  of  $500. 

The  various  contracts  between  this  corporation  and  the 
roads  south  of  Concord  having  expired,  negotiations  for 
new  ones  are  now  pending.  The  relations  with  all  connect- 
ing roads  appear  to  remain  friendly. 

The  indebtedness  of  the  corporation  consists  of  coupon 
notes  amounting  to  $97,000,  due  January  1,  1884,  and  the 
guaranty  by  this  corporation  of  bonds  of  the  Concord  & 
Claremont  N.  H.  Railroad  to  the  amount  of  1500,000,  of 
which  this  corporation  owns  ^200,500.  It  also  continues 
to  purchase  the  serai-annual  interest  coupons  on  one  hun- 
dred thousand  dollars  of  bonds  of  the  Peterborough  &  Hills- 
borough Railroad,  amounting  to  $6,500  per  annum. 

The  Ogdensburg  &  Lake  Cliamplain  Railroad  Company's 
claim  upon  the  Northern  Railroad  and  other  roads  in  the 
line,  to  recover  a  large  sum  alleged  to  be  due  under  the  old 
line  contract,  has  been  denied  by  the  roads  against  which  it 
is  made ;  and  the  suits  against  this  corporation  and  other 
roads  in  the  line  are  still  pending. 

The  claim  of  the  receivers  and  managers  of  the  Vermont 
Central  Railroad  and  the  Vermont  &  Canada  Railroad,  that 
under  old  contracts  a  large  balance  is  due  them  from  the 
Northern  Railroad,  remains  in  process  of  examination. 

The  track  has  been  kept  in  excellent  order  and  thorough 
repair,  and  the  stations,  buildings,  and  bridges  have  all  been 
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well  maintained.  Tliree  new  bridges  have  been  built  to  re- 
place old  ones,  at  an  expense  of  $4,665. 

During  tlie  year  there  have  been  purchased  and  placed  in 
the  track  264  tons  of  new  steel  rails  and  43,263  new  ties, 
and  one  second  hand  locomotive  has  been  purchased,  and 
there  has  been  built  in  the  shops  of  the  company  one  new 
locomotive,  and  built  and  rebuilt  65  freight  cars  for  local 
traffic. 

The  amounts  expended  for  new  steel  rails  laid  this  year, 
bridges,  ties,  and  the  new  locomotive  and  cars  for  local  use, 
together  with  all  repairs  on  locomotives  and  cars,  were  in- 
cluded in  the  operating  expenses  herein. 

During  the  year  the  following  accidents  have  occurred,  for 
none  of  which  were  the  company  responsible : 

April  6th,  1882,  H.  C.  Maxham,  a  Pullman  car  con- 
ductor, fell  from  his  car  or  train  between  South  Danbury 
and  Danbury,  and  was  killed. 

April  26,  1882,  Harvey  Murch,  of  Lebanon,  while  getting 
out  of  a  car  standing  on  side  track  at  Lebanon,  slipped  and 
fell,  and  was  struck  by  a  truck  on  a  passing  train,  receiving- 
injuries  from  which  he  died. 

September  21,  1882,  William  E.  Dudley,  a  fireman,  while 
uncoupling  a  locomotive  from  a  freight  train  in  West  Lebanon 
yard,  caught  his  foot  in  a  frog,  and  was  run  over  and  killed. 

September  21,  1882,  Henry  Bugbee,  of  Lebanon,  while 
distributing  ties,  fell  from  a  hand-car,  receiving  fatal  in- 
juries. 

March  30,  1883,  B.  C.  Hussey,  of  Mount  Sunapee,  an  em- 
ploy^ of  the  wood-sawiug  contractor,  in  attempting  to  cross 
the  track  in  front  of  a  moving  freight  train  at  Franklin, 
was  run  over,  receiving  injuries  which  proved  fatal. 

The  equipment  of  the  road  at  the  close  of  the  year  wa& 
as  follows  : 

11  passenger  locomotives,    '     6  combination  pass'r  cars, 
14  freight  "  j     8  passenger  cars, 

412  long  merchandise  cars,    !     4  baggage  cars, 
62  short        "  16  gravel  cars, 
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and  this  road's  proportion  of  the  following  line  passenger 
equipment,  viz., — 

6  baggage  cars,  I  3  postal  cars, 

3  mail  and  smoking  cars,       |  8  passenger  cars. 

Number  of  passengers  carried  the  past  year,    .  179,815 

Number  of  passengers  carried  one  mile,  .  .  6,770,434 
Number  of  passengers  carried  to  and 

from  upper  roads,  .....  62,890 
Number  of  passengers  carried  one 

mile  to  and  from  upper  roads,      .       .       .  4,110,631 

No.  of  tons  merchandise  carried  the  past  year,  .  542,940 
No.  of  tons  merchandise  carried  one 

mile,   33,828,361 

No.  of  tons  merchandise  carried  to 

and  from  upper  roads,  .....  468,389 
No.  of  tons  merchandise  carried  one 

mile  to  and  from  upper  roads,       .       .  31,842,792 

No.  of  tons  upward,   133, Ul8 

No.  of  tons  downward,   409,922 

No.  of  miles  run  by  passenger  trains,       .       .  192,860 

No.  of  miles  run  by  freight  trains,    .       .       .  311,589 

No.  of  miles  run  by  other  trains,      .       .       .  4,703 


Total,   509,152 

Respectfully  submitted, 

HENRY  C.  SHERBURNE, 
GEORGE  W.  NESMITH. 
URIEL  CROCKER, 
FRANCIS  B.  HAYES, 
JOSIAH  H.  BENTON,  Jr., 
GEORGE  E.  TODD, 
ALVAH  W.  SULLOWAY, 
Directors. 

Concord,  N.  H.,  May  15,  1883. 
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NORTHERN  RAILROAD. 

Annual  Account  of  Income  and  Expenses  for  the  Year  ending 
March  31,  1883. 
INCOME, 

From  Passengers,  $178,167.05 

"    Merchandise,  379,538.90 

"    Express,  7,500.00 

"    Mails,  15,111.40 

"    Rents,  3,310.19 


EXPENSES. 

Passenger  Department. 

Conductors  and  brakemen,  $8,356.16 

Station  agents,  3,576.23 

Salaries,  1,166.21 

Stationery  and  printing,  481.35 

Station  supplies,  172.85 
Repairs   passenger,    baggage,  and 

mail  cars,  8,852.37 

Passenger  train  supplies,  288.28 

Mileage  passenger  cars,  4,514.72 

Fuel  for  cars,  737.16 

Outside  agencies,  196.63 

Advertising,  844.90 

Line  expenses,  625.31 

Miscellaneous,  1,380.72 

Damage  and  loss  of  baggage,  24.80 

Oil  and  waste  for  cars,  348.46 

 $31,566.15 

Merchandise  Department. 

Conductors  and  brakemen,  $12,740.59 

Station  agents,  8,433.98 

Salaries,  6,556.56 

Stationery  and  printing,  1,316.10 

Repairs  of  freight  cars,  20,162.81 

Freight  train  supplies,  353.19 

Mileage  freight  cars,  41,002.20 

Fuel  for  cars,  354.35 

Outside  agencies,  5,480.85 

Line  expenses,  71.39 

Miscellaneous,  1,761.92 

Station  supplies,  22.28 

Oil  and  waste  for  cars,  2,071.64 

Damage  and  loss  of  freight,  1,029.42 
"        "          "       in  transit 

by  fire,  6,145.73 

 $107,503.01 


$583,627.54 


Amounts  carried  forward, 


1139,069.16  $583,627.54 
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Amounts  brought  forward,  $139,069.16  $583,627.54 

Locomotive  Department. 

Enginemen  and  firemen,  pass,  trains,  $9,624.61 

freight  "  18,361.12 

other  "  213.91 
Fuel  for  locomotives,  70,240.96 
Oil  and  waste,  2,749.99 
Repairs  locomotives,  20,228.84 
"       water  fixtures,  1,501  65 

Switchmen,  watchmen,  and  gatemen,  2,641.69 
Stationery  and  printing,  283.05 


$125,845.82 


Maintenance  Department. 

Repairs  roadwav  and  track,  $41,682.55 
Welding  rails,  "  1,331.49 
Renewals  rails,  8,208.52 
Renewals  ties,  12,394.46 
Repairs  bridges,  including  culverts 

and  cattle  guards,  7,766.24 
Repairs  fences,  road  crossings,  and 

signs,  5,007.63 
Repairs  gravel  and  hand  cars,  859.91 

"  snow  plows  and  gougers,  390.83 
Removing  snow  and  ice,  3,817.32 
Repairs  depots  and  buildings,  5,644.04 

"  shop,  machinery,  and  tools,  14,387.85 
Fuel  for  depots,  1,197.06 
Fuel  for  stationary  engines,  heating 

shops  and  engine-houses,  3,287.25 
Stationery  and  printing,  13.75 
Oil  and  w'aste,  580.40 


$106,569.30 


General  Expenses. 

President,  superintendent,  and  office 

expenses,  $6,193.75 
Treasurer  and  office  expenses,  2,558.82 
General  office  exp.,  including  clerks,  2,316  58 
Stationeiy  and  printing,  897.90 
Train  dispatcher  and  telegraph  ex- 
penses, 2,946.81 
Directors  and  clerks  of  corporation,  604.83 
Legal  expenses,  1,754.17 
Insurance,  3,800.00 
Postage,  195.44 
Local  taxes,  221.83 
Gas,  854.55 
Miscellaneous,  2,458.16 


§^24,802.84 


Amounts  carried  forward, 


$396,287.12  $583,627.54 
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Amounts  brought  forward,  $396,287.12  $583,627,54 

Miscellaneous  Expenses, 

Personal  injuries,  $208.70 
Cattle,  horses,  &c.,  killed,  64.68 
Miscellaneous  damage,  379.60 
Rents,  311.00 
Mail  expense,  105.50 
Railroad  commissioners,  40.00 
Patent  rights,  660.92 
Repairs  wood  cars,  253.25 
Land,  500.00 
Oil  and  waste  for  depots,  142.30 


,665.95 


State  tax,  17,124.00 

 $416,077.07 


Net  earnings, 
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NORTHERN  RAILROAD. 


The  Stockholders  of  the  Northern  Kailroad  are  hereby  notified  that 
tlieir  next  annual  meeting  for  the  choice  of  Directors  and  the  transaction 
of  such  other  business  as  may  properly  come  before  them  on  that  occa- 
sion, will  be  held  at  White's  Opera  House,  in  Concord,  N.  H.,  on 
Thursday,  May  27,  1886,  at  eleven  o'clock,  a.  m. 

WM.  L.  FOSTER,  Clerk. 

Concord,  N.  H.,  May  10,  1886. 


By  cransfei 

MAR  27  1916 


REPORT. 


To  the  Stockholders  of  the  Northern  Railroad: 

The  Directors  present  the  Forty-first  Annual  Report, 
being  for  the  year  ending  Marcli  31,  1886. 

The  balance  of  income  per  hist  report  was  .  .  $182,522.27 
The  earnings  for  the  year  ending  March  31,  1886, 

are  as  follows,  viz.  : 
Rental  from  Boston  &  Lowell  Rail- 

road,  year  to  April  1,  18S6,  .  .  $153,420.00 
Balance  of  interest  account,       .        .  49,152.95 

 ■ — — -  202,572.95 


Paid  dividend  3  per  cent.,  Dec.  1 ,  1S85,  $89,919.00 
Dividend  3  percent.,  due  May  1,  1886,  89,919.00 


$335,095.22 
179,838.00 


$155,257.22 

Balance  of  reserve  account  transferred,   .        .       .  274.78 


Balance  of  income  account,      .....  $155,532.00 


The  balance  to  the  credit  of  reserve 
account,  as  per  last  annual  report, 
was  .        .       .       .       .  $21,642.71 

To  this  has  been  added  the  amount 
received  from  Boston  &  Lowell  Rail- 
road for  organization  expenses,      .  5,000.00 

Received  from  miscellaneous  sources,  188  52 


  $26,831.23 

To  this  account  has  been  charged,  claims  for  over- 
charges, rebates,  &c.,  on  freight  transported  prior 
to  June  1,  1884;  other  outstanding  claims  ad- 
justed and  paid,  and  the  expenses  of  the  Company 
for  the  past  year,  including  legal  expenses,  salaries 
and  office  expenses,  to  the  amount  of  .       .       .  26,556.45 


Leaving  a  balance  of       .       .       .       .       .        .  $274. 

which  has  been  transferred  to  the  credit  of  income  account. 
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The  suit  of  the  Ogdensburg  &  Lake  Chaniplain  Railroad 
Company  against  this  Conii)any  is  still  pending,  and  the  old 
claims  of  the  receivers  and  managers  of  the  Vermont  Cen- 
tral and  Vermont  &  Canada  Railroad  Companies,  heretofore 
mentioned  in  the  annual  rei)orts,  and  which  we  claim  to  be 
unfounded,  are  still  unsettled. 

The  suit  to  break  u[)  the  lease  of  the  road  of  this  Company 
to  the  Boston  &  Lowell  Railroad  C()r})orati()n,  referred  to  in 
the  rei)ort  of  last  year,  is  still  undecided,  but  is  to  ])e  argued 
l)efore  the  Su})reme  Court  in  June,  and  we  are  advised  that 
a  final  decision  may  be  expected  within  a  few  months.  Inas- 
much as  the  -lease  was  not  confirmed  l)y  a  special  act  of  the 
New^  Hami)shire  Legislature  at  its  last  session,  its  validity 
depends  upon  the  decision  of  this  suit. 

The  suit  to  compel  the  division  of  the  entire  surplus  of  the 
Company,  which  was  begun  shortly  after  the  suit  to  })reak 
up  the  lease,  and  by  the  same  parties,  has  not  been  decided, 
and  the  directors  have  not  deemed  it  judicious  to  act  u])()n 
the  matter  while  the  question  of  the  validity  of  the  lease  is 
in  litigation. 

The  late  })resident  of  the  Company  did  not  return  and 
testify  in  this  suit  as  recjuested  l)y  the  directors.  A  com- 
mission was  issued  to  take  his  deposition  befon^  the  United 
States  Consul  in  London,  and  he  promised  to  attend  at  the 
time  fixed,  but  failed  to  do  so.  He  is  still  in  Europe  and 
makes  no  reply  to  requests  to  return  and  testify.  The  direc- 
tors have  placed  the  matter  in  the  hands  of  counsel  to  take 
such  action  as  may  best  secure  the  rights  and  interests  of  the 
corporation. 

Respectfully  submitted, 

ALVAH  W.  SULLOWAY, 

GE(3RGE  W.  NESMITH, 

URIEL  CROCKER, 

JOSIAH  H.  BENTON,  Jk., 

GEORGE  E.  TODD, 

SILAS  PEIRCE, 

XX  .       .    BENJ.  P.  CHENEY,  J^^rectors. 

Concord,  N.  H.,  May  U,  1886. 
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NORTHERN  RAILROAD. 


The  Stockholders  of  the  Northern  Railroad  are  hereby  notified 
that  their  next  annual  meeting  for  the  choice  of  Directors,  and  the 
transaction  of  such  other  business  as  may  properly  come  before  it  on 
that  occasion,  will  be  held  at  White's  Opera  House,  in  Concord,  N.  H., 
on  Thursday,  the  twenty-ninth  day  of  May,  1890,  at  a  quarter  past 
eleven  o'clock  in  the  forenoon. 

WM.  L.  FOSTER,  Clerk. 

Concord,  N.  H.,  May  9,  1890. 


A  train  for  Concord  will  leave  the  Boston  &  Lowell  Depot  in  Boston 
on  the  day  of  the  annual  meeting  at  8  30  A.  m. 


REPORT. 


To  THE  Stockholders  of  the  Northern  Railroad  : 

The  directors  of  the  Northern  Railroad-  present  their 
Forty  fifth  Annual  Report,  covering  the  affairs  of  the  corpo- 
ration up  to  the  first  day  of  May,  1890. 

At  the  last  session  of  the  New  Hampshire  Legislature  a 
law  was  passed  under  which  this  company  could  lease  its 
railroad,  property,  and  franchise  to  the  Boston  &  Lowell 
Railroad  Corporation.  The  terms  of  such  a  lease,  having 
been  previously  agreed  upon  by  the  directors,  were  submitted 
to  the  stockholders  at  a  special  meeting  held  on  Dec.  7, 
1889,  were  approved   at  that   meeting  by  a  vote  of 

8,660  shares  in  a  total  vote  of  9,212. 

The  lease,  w^hich  was  thus  approved  by  the  stockholders, 
has  been  executed,  and  is  for  the  term  of  ninety-nine  years 
from  the  first  day  of  January,  1890.  It  has  been  assigned  by 
the  Boston  &  Lowell  Railroad  to  the  Boston  &  Maine  Rail- 
road, which,  by  authority  of  the  Legislature  of  Massachusetts, 
has  guaranteed  its  full  performance  by  the  lessee.  The  lease, 
assignment,  and  guarantee  are  printed  as  an  appendix  to  this 
report. 

Two  stockholders,  one  holding  five  hundred  shares  and  the 
other  holding  twelve  shares,  have  dissented  from  this  lease, 
and  the  corporation  has  filed  a  petition  in  the  Supreme  Court 
of  New  Hampshire  to  determine  the  value  of  their  stock, 
which  petition  is  still  pending. 

By  the  terms  of  the  lease,  the  Boston  &  Lowell  Railroad 
Corporation  is  to  indemnify  and  protect  this  company  against 
all  claims  by  stockholders  who  may  dissent  from  the  lease, 
and  is  to  pay  all  such  claims  and  the  expenses  of  the  pro- 
ceedings to  ascertain  the  amount  thereof. 
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The  rental  under  the  lease  is  payable  in  gold  coin  of  the 
United  States,  and  amounts  to  five  per  cent  upon  the  capital 
of  this  company  until  July  i,  1897,  and  to  six  per  cent  upon 
the  capital  for  the  remainder  of  the  term  of  ninety-nine 
years. 

Under  these  circumstances  the  directors  have,  in  addition 
to  paying  from  the  earnings  the  usual  semi-annual  dividends 
of  three  dollars  per  share,  declared  and  paid  to  all  stock- 
holders, except  those  who  have  dissented  from  the  lease,  and 
whose  stock  has  been  taken  and  must  be  paid  for  under  the 
provisions  of  law,  a  dividend  of  twenty-five  dollars  a  share  from 
the  surplus  of  the  company.  As  the  stock  of  the  company  is 
mainly  held  for  investment,  and  by  persons  who  are  believed 
to  desire  a  uniform  return  upon  it,  your  directors  have  thought 
it  expedient  to  retain  sufficient  assets  to  enable  the  company 
to  maintain  its  dividends  at  the  customary  rate  of  six  per 
cent  annually,  until  the  rental  received  under  the  lease 
becomes  six  per  cent  upon  our  capital,  at  which  time  any 
remaining  assets  may  be  divided  in  an  extra  dividend. 

The  capital  stock  of  the  Concord  &  Claremont,  N.  PL, 
Railroad,  and  the  claim  of  this  company  against  that  railroad 
on  book  account,  together  with  the  capital  stock  of  the  Peter- 
boro  &  Hillsboro  Railroad  and  the  second  mortgage  bonds  of 
that  railroad,  are  embraced  in  the  lease,  and  are  therefore  no 
longer  treated  as  a  part  of  the  Contingent  Fund  of  this  com- 
pany. 
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The  balance  of  income  per  last  report  was  .      .  $185,925  31 

The  receipts  on  account  of  income  from  April 
I,  1889,  to  May  I,  1890,  have  been  as  follows  :  — 

Retained  from  transportation  receij^ts  to  Jan. 

1 ,  1890,  as  per  contract    ....  $118,815  00 

First  payment,  April  i,  1890,  under  lease      .  39,605  co 

Received  from  interest   63,220  58 

Miscellaneous  income   30  00 

  221,670  58 

$407,595  89 

The  payments  out  of  income  have  been  as  fol- 
lows :  — 

Expenses  of  survey  of  Franklin  &  Tilton  R.  R.        $633  19 
Salaries  and  office  and  legal  expenses  and  ex- 
penses of  appraisal   13,7:847 

Dividend,  3  per  cent,  paid  Nov.  i,  1889  .       .      89,919  00 

Dividendj  3  per  cent,  payable  May  i,  1890    .      89,919  00 

 194,229  66 

Leaving  balance  of  income,  May  i,  1890     .      .  $213,366  23 

The  "Income"  account  has  now  been  merged  on  the 
Treasurer's  books  in  the  account  entitled  "  Contingent  Fund." 

The  payment  of  the  dividend  of  ^25  per  share,  amounting 
to  ^749,325,  will  leave  the  surplus  assets  of  the  company  sub- 
stantially as  follows :  — 

Concord  &  Claremont,  N.  H.,  R.  R.  7  per  cent  bonds,  due 


Jan.  I,  1894,  at  par   $200,500  00 

Peterboro  &  Hillsboro  R.  R.  ist  mort.  6}4  per  cent  bonds 

at  par   100,000  00 

711  shares  Northern  R.  R.,  at  cost   37, 708  34 

3S  shares  Mt.  Washington  R.  R.,  at  cost     ....  3,610  00 

70  shares  Northern  Pacific  R.  R.,  preferred,  at  cost  .       .  1,400  00 

Bills  Receivable  and  Cash   16,812  58 

Total  $3,60,030  92 
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In  this  statement  of  the  financial  condition  of  the  company 
no  account  is  taken  of  the  disputed  claims  between  this  com- 
pany and  the  Concord  Railroad,  nor  of  other  unsettled  claims 
arising  out  of  the  past  operation  of  the  road. 

During  the  past  year  the  directors  of  this  company  and 
its  stockholders  have  met  with  a  severe  loss  in  the  death  of 
their  esteemed  associate  and  director,  Hon.  George  W.  Nes- 
mith,  who  died  suddenly  at  his  home  in  Franklin  on  the 
second  day  of  May,  1890,  in  the  ninetieth  year  of  his  age. 

At  a  special  meeting  of  the  directors,  held  at  Franklin  on 
the  fifth  day  of  May,  the  following  resolution  was  passed  :  — 

Resolvedy  That  with  deep  sorrow  the  directors  of  the 
Northern  Railroad  recognize  the  decree  of  Providence  which, 
by  the  death  of  the  Hon.  George  Washington  Nesmith,  has 
terminated  the  official  and  social  relations  which  have  existed 
between  him  and  the  members  of  this  board  for  nearly  half  a 
century. 

One  of  the  original  grantees  of  the  charter  of  the  corpora- 
tion, he  became  its  president  at  the  first  meeting  of  the  Board 
of  Directors  after  the  corporate  organization  in  1845,  ^i^d  he 
remained  a  director  until  the  day  of  his  death.  During  this 
unusually  protracted  period  of  official  service  his  relations 
with  his  associates  in  office  were  invariably  harm.onious  and 
agreeable.  His  counsels  were  marked  by  wisdom,  prudence, 
honor,  and  fidelity,  and  his  society  was  a  constant  refreshment 
and  delight.  To  his  zealous  labors  and  sagacious  advice  in 
the  early  days  of  the  railroad  enterprise,  and  in  subsequent 
periods  of  its  development,  this  corporation  is  largely  indebted 
for  its  prosperity. 

Descended  from  a  soldier  of  Bunker  Hill  and  Bennington, 
Judge  Nesmith  inherited  a  patriotism  which,  combined  with 
his  powerful  intellect,  enabled  him  to  serve  his  native  State 
in  public  life  with  honor  and  usefulness. 

Generous  and  public-spirited,  earnest  in  works  of  education, 
philanthropy,  charity,  and  piety,  a  discreet  and  faithful  coun- 
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seller,  a  wise  and  upright  magistrate,  his  neighbors  looked 
up  to  him  for  advice  and  assistance,  which  were  always  gen- 
erously and  cheerfully  given. 

"When  the  ear  heard  him,  then  it  blessed  him  ;  and  when 
the  eye  saw  him,  it  gave  witness  to  him  :  because  he  delivered 
the  poor  when  he  cried,  and  the  fatherless,  and  him  that  had 
none  to  help  him.  The  blessing  of  him  that  was  ready  to 
perish  came  upon  him  :  and  he  caused  the  widow's  heart  to 
sing  for  joy." 

In  a  good  old  age,  pleasant  and  useful  to  the  last,  he  died, 
"in  favor  with  God  and  at  peace  with  all  the  world,"  leaving 
a  memory  without  spot  or  blemish. 

In  token  of  our  respect  for  his  life  and  our  sorrow  for  his 
death,  we  order  this  resolution  placed  upon  our  records,  and 
a  copy  sent  to  his  family. 

Respectfully  submitted. 


May  9,  1890. 


ALVAH  W.  SULLOWAY, 
JOSIAH  H.  BENTON,  Jr., 
GEORGE  E.  TODD, 
SILAS  PEIRCE, 
BENJAMIN  P.  CHENEY, 
URIEL  H.  CROCKER, 

Directors. 
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APPENDIX. 


LEASE. 

S^bis  Indenture,  made  the  30th  day  of  December, 
A.  D.  1889,  between  the  Northern  Railroad,  a  corpora- 
tion existing  under  the  la\vs  of  the  State  of  New- 
Hampshire,  party  of  the  first  part,  and  the  Boston  and 
Lowell  Railroad  Corporation,  a  corporation  existing 
under  the  laws  of  the  Commonwealth  of  Massachu- 
setts, and  operating  railroads  within  the  State  of  New 
Hampshire,  party  of  the  second  part, — 

WITNESSETH:  That  the  party  of  the  first  part,  in 
consideration  of  the  rent,  covenants  and  agreements 
hereinafter  mentioned,  to  be  paid,  kept  and  performed 
by  the  party  of  the  second  part,  doth  hereby  grant, 
lease  and  demise  unto  the  party  of  the  second  part 
the  following  described  property,  to  wit:  —  i.  The 
railroad  of  the  party  of  the  first  part,  extending  from 
Concord  in  the  State  of  New  Hampshire,  to  White 
River  Junction  in  the  State  of  Vermont,  and  the 
branch  thereof  to  Bristol  in  the  State  of  New  Hamp- 
shire, together  with  the  lands  on  .which  said  railroad 
and  branch  are  located,  or  which  are  connected  with 

j"-^^-  '^y  OF  \iimm 
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or  appertain  to  the  uses  of  the  party  of  the  first  part, 
and  are  its  property,  and  all  rights,  easements,  fran- 
chises and  privileges  appurtenant  thereto,  and  all  the 
turnouts,  branch  tracks,  depot  grounds,  stations,  super- 
structures and  fixtures  belonging  thereto  or  connected 
or  used  therewith,  and  the  lands  on  which  the  same 
are  now  situated,  so  far  as  the  same  are  the  property 
of  the  party  of  the  first  part,  whether  included  in  its 
location  or  not,  and  its  cars  and  engines,  and  its 
shop  and  the  machinery  therein ;  reserving,  however, 
to  the  party  of  the  first  part  convenient  offices  in 
that  portion  of  the  passenger  station  at  Concord 
which  it  now  occupies,  and  in  that  portion  of  any 
new  passenger  station  which  may  be  constructed  at 
Concord  in  place  of  the  existing  station  during  said 
term. 

2.  All  its  shares  of  the  capital  stock  of  the  Con- 
cord and  Claremont,  N.  H.,  Railroad  and  of  the  Peter- 
borough and  Hillsborough  Railroad,  together  with  the 
right  to  vote  upon  the  same  and  to  receive  to  its  own 
use  any  dividends  thereon. 

3.  Its  claim  against  the  Concord  and  Claremont, 
N.  H.,  Railroad  on  book  account,  amounting,  accord- 
ing to  the  books  of  the  party  of  the  first  part,  with 
interest  to  January  i,  1890,  to  four  hundred  and  eleven 
thousand  and  eighty-three  iW  dollars,  and  its  claim 
against  the  Peterborough  and  Hillsborough  Railroad 
upon  second  mortgage  bonds  thereof,  amounting  at 
their  face  value,  exclusive  of  interest,  to  sixty-five 
thousand  dollars. 
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To  HAVE  AND  TO  HOLD  the  Same  to  the  party  of  the 
second  part  for  and  during  the  term  of  ninety-nine  (99) 
years,  from  and  after  the  first  day  of  January,  in  the 
year  of  our  Lord  one  thousand  eight  hundred  and 
ninety ;  the  party  of  the  second  part  yielding  and  pay- 
ing unto  the  party  of  the  first  part  the  rent  hereinafter 
mentioned,  and  keeping  and  performing  all  the  cove- 
nants and  agreements  of  the  party  of  the  second  part 
hereinafter  contained. 

.  And  in  consideration  of  the  foregoing  the  party  of 
the  second  part  for  itself  and  its  successors  and 
assigns  hereby  covenants  and  agrees  with  the  party'  of 
the  first  part  as  follows,  viz. :  — 

First,  It  will  pay  to  the  party  of  the  first  part  as 
rent  in  gold  coin  of  the  United  States  on  the  first 
days  of  January,  April,  July  and  October  in  each  year, 
during  th-e  first  seven  and  one  half  years  of  said  term, 
the  sum  of  thirty-eight  thousand  three  hundred  and 
fifty-five  dollars  ($38,355),  and  during  the  remainder  of 
said  term  the  sum  of  forty-six  thousand  and  twenty- 
six  dollars  ($46,026)  on  each  of  said  days  in  each  year, 
and  will  pay  at  the  same  rate  for  any  portion  of  a 
quarter,  all  payments  to  be  made  at  the  office  of 
the  treasurer  of  the  party  of  the  first  part,  and  the 
first  payment  to  be  made  on  the  first  day  of  April, 
A.  D.  1890. 

Second.  It  will  pay  all  taxes,  assessments  and 
charges  whatsoever  that  may  be  imposed  upon  or  pay- 
able by  said  party  of  the  first  part  on  account  of  its 
property,  franchise,  capital  stock  or  otherwise,  during 
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said  term,  and  three  twelfths  of  any  taxes,  assessments 
or  charges  which  may  be  so  imposed  or  payable  lor 
the  year  commencing  April  i,  A.  D.  1889. 

Third,  It  will  keep  such  accounts  of  the  business 
of  the  road  of  the  party  of  the  first  part,  and  will  make 
such  reports  thereof  as  may  be  required  at  any  time 
by  law  to  be  kept  and  made,  and  will  in  the  name  and 
for  the  benefit  of  the  party  of  the  first  part  do  and 
perform  all  things  which  may  be  required  by  law  to 
be  done  and  performed  by  the  party  of  the  first  part, 
which  hereby  constitutes  the  party  of  the  second  part 
its  agent  and  attorney  for  that  purpose. 

Fourth,  It  will  at  all  times  provide  the  directors 
and  officers  of  the  party  of  the  first  part  with  free 
transportation  over  any  railroad  operated  by  the  lessee 
or  by  any  assignee  of  the  lessee,  and  will  ask  for  them 
from  corporations  whose  railroads  connect  points  on 
its  own  system  the  same  free  transportation  that  it 
asks  for  its  own  directors.  It  will  also  provide  the 
stockholders  of  the  party  of  the  first  part  with  free 
transportation  to  and  from  annual  and  special  meet- 
ino:s  over  all  the  aforesaid  railroads. 

Fifth,  It  assumes  and  will  pay  as  a  part  of  the 
consideration  of  this  lease,  the  interest  coupons  upon 
the  existing  first  mortgage  bonds  of  the  Concord  and 
Claremont,  N.  H.,  Railroad,  which  bonds  amount  to 
five  hundred  thousand  dollars  ($500,000),  and  also  the 
interest  upon  the  existing  first  mortgage  bonds  of  the 
Peterborough  and  Hillsborough  Railroad,  which  bonds 
amount  to  one  hundred  thousand  dollars  ($100,000). 
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At  the  maturity  of  said  bonds  or  of  any  bonds  given 
in  exchange  for  or  renewal  of  them,  or  to  provide 
means  to  pay  them,  it  will  furnish  to  the  party  of  the 
first  part  the  money  required  to  pay  them. 

Sixth.  It  will  not  make  any  mortgage  or  create 
any  incumbrance  upon  its  road  and  franchise  without 
first  securing,  as  a  lien  thereon,  the  payment  of  the 
rent  and  the  performance  of  the  obligations  reserved 
and  created  to  the  party  of  the  first  part  in  this  lease, 
and  it  will  not  lease  or  attempt  to  transfer  the  posses- 
sion or  control  of  the  road  and  property  hereby 
demised  without  the  written  approval  of  the  directors 
of  the  party  of  the  first  part,  except  as  hereinafter 
provided  in  Article  Twelfth. 

Seventh.  It  will  indemnify  and  save  the  party  of  the 
first  part  harmless  against  all  loss,  cost,  damage  or 
liability  caused  by  or  arising  out  of  the  operation  of 
its  road  by  said  party  of  the  second  part,  or  by  rea- 
son of  the  neglect  of  the  party  of  the  first  part 
or  of  the  second  part  to  operate  said  road  as  required 
by  law. 

Eighth.  It  will,  at  its  own  cost  and  expense,  main- 
tain, preserve  and  keep  the  railroad,  side  tracks,  station- 
houses  and  all  other  buildings,  appurtenances,  turn- 
tables, fixtures,  rolling  stock  and  equipment  of  the 
party  of  the  first  part  in  as  good  order  and  condition 
as  the  same  now  are,  so  that  there  shall  be  no  depre- 
ciation in  the  same  or  in  said  railroad,  or  its  location, 
superstructure,  buildings  and  permanent  way  at  any 
time  during  said  term,  and  will  renew  and  keep  said 
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equipment  and  property  good  and  in  sufficient  quantity 
and  proper  quality  and  condition  to  do  the  business 
upon  its  road  at  all  times  during  the  said  term,  and 
once  a  year,  at  the  request  of  the  party  of  the  first 
part,  it  will  furnish  to  it  a  complete  and  correct 
schedule  and  description  of  all  the  equipment  and 
movable  property  of  the  party  of  the  first  part  then  in 
its  possession  or  control,  and  deliver  the  same  to  any 
person  appointed  by  the  party  of  the  first  part,  to 
examine  its  road  or  property,  and  will  provide  such 
person  with  transportation  and  suitable  facilities  to 
enable  him  to  make  such  examination.  And  if  on 
such  examination  said  road,  its  superstructure,  equip- 
ment or  property,  shall  be  found  to  be  depreciated, 
insufficient  or  unfit  in  quantity,  quality,  condition  or 
value  to  meet  all  the  requirements  of  this  indenture, 
said  party  of  the  second  part  shall  make  good  such 
depreciation,  and  forthwith  expend  upon  said  railroad 
or  property  an  amount  necessary  to  restore  it  to  its 
former  condition,  and  if  it  does  not  do  so  the  party  of 
the  first  part  may  make  such  expenditure  at  the 
expense  of  the  party  of  the  second  part,  which  hereby 
agrees  to  pay  the  amount  thereof  on  demand. 

Ninth,  It  will  during  the  term  of  this  lease  operate 
said  demised  railroad  according  to  all  requirements  of 
law,  fulfilling  all  the  duties  and  obligations  of  the 
party  of  the  first  part  in  relation  thereto  in  the  same 
manner  as  if  said  demised  road  remained  in  the  pos- 
session and  control  of  the  party  of  the  first  part,  and 
protect  and  save  harmless  the  party  of  the  first  part 
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against  all  actions  or  claims  for  injury  to  persons  or 
property  during  said  term  by  reason  of  any  want  of 
repair  of  said  road  and  property  or  appurtenances,  or 
any  casualties  of  any  kind,  or  any  want  of  care  or 
skill  in  the  management  of  the  same,  or  by  reason  of 
any  defects  therein,  and  will  comply  in  all  respects 
with  the  requirements  of  law  in  the  same  manner  as 
if  it  were  the  proprietor  of  said  railroad  and  property, 
and  will  not  permit  the  party  of  the  first  part  to  be 
subjected  to  any  payment,  penalty  or  forfeiture  for 
violation  of  law  in  any  respect,  and  at  the  expiration 
or  earlier  termination  of  this  lease  it  will  return  said 
demised  road  and  property,  with  all  equipment  thereof, 
to  the  party  of  the  first  part,  in  as  good  order  and 
condition  as  the  same  now  are,  without  diminution  or 
depreciation  in  any  respect ;  provided,  however,  that 
in  case  any  additions  or  improvements  to  said  railroad 
or  property  shall  have  been  made  by  the  party  of  the 
second  part,  at  that  time,  with  the  written  consent  of 
the  party  of  the  first  part,  the  same  shall  be  paid  for 
by  the  party  of  the  first  part,  at  the  value  thereof,  at 
the  time  this  lease  shall  expire  or  be  terminated. 

Tenth,  It  will  at  all  times  during  the  term  of  this 
lease  keep  the  buildings,  bridges,  equipment  and  other 
property  of  the  party  of  the  first  part  adequately  in- 
sured against  loss  by  fire,  and  will  indemnify  the  party 
of  the  first  part  against,  and  will  pay,  all  losses,  liabili- 
ties or  claims  against  it,  growing  out  of  damage  by  fire 
or  steam  from  any  locomotive  engine  on  the  road 
hereby  demised. 
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Eleventh.  It  will  not,  except  with  the  written  con- 
sent of  the  directors  of  the  party  of  the  first  part,  sell 
or  otherwise  dispose  of  the  stock  of  the  Concord  and 
Claremont,  N.  H.,  Railroad,  or  of  the  Peterborough 
and  Hillsborough  Railroad,  or  the  second  mortgage 
-bonds  and  claims  against  said  roads  hereinbefore  spe- 
cified, nor  enforce  said  claims  by  legal  proceedings,  and 
at  the  end  or  earlier  termination  of  this  lease  it  will 
retransfer  said  stock  and  claims  to  the  party  of  the 
first  part,  and  will  account  to  it  for  all  moneys  realized 
from  such  claims,  without  interest. 

Twelfth,  It  will  not  assign  this  lease  or  underlet 
or  part  with  the  possession  of  the  road  and  property 
hereby  demised,  or  any  part  thereof,  without  the  writ- 
ten consent  of  the  directors  of  the  party  of  the  first 
part,  except  that  by  vote  of  its  directors  it  will  assign 
and  convey  all  the  property  hereby  leased  to  the  Bos- 
ton and  Maine  Railroad  upon  the  execution  and  deliv- 
ery by  that  corporation  to  the  party  of  the  first  part 
hereto  of  a  valid  agreement  to  be  jointly  and  severally 
liable  to  said  party  of  the  first  part  for  the  full  per- 
formance of  any  and  all  of  the  covenants  and  agree-  * 
ments  of  the  lessee  in  this  lease. 

Thirteenth,  The  shares  of  the  capital  stock  of  the 
Concord  and  Claremont,  N.  H.,  Railroad  and  of  the 
Peterborough  and  Hillsborough  Railroad  owned  by 
the  party  of  the  first  part,  and  embraced  within  the 
terms  of  this  lease,  shall  be  held  and  used  by  the  party 
of  the  second  part  for  the  purpose  of  maintaining  the 
roads  of  said  companies  as  practical  extensions  and 
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branches  of  the  road  of  the  party  of  the  first  part 
hereby  demised.  The  organizations  of  said  corpora- 
tions shall  be  preserved  and  all  their  duties  to  the  pub- 
lic and  the  State  performed,  and  no  incumbrance  shall 
be  created  or  permitted  upon  said  roads  by  the  use  of 
said  shares,  except  that  new  mortgages  thereon  may 
be  made  to  secure  bonds  which  it  is  agreed  may  be 
issued  for  the  purpose  of  paying  the  existing  bonds 
mentioned  in  Article  Fifth  of  this  lease,  at  rates  of  in- 
terest not  exceeding  that  borne  by  said  existing  bonds ; 
their  capital  stock  shall  not  be  increased  without  the 
written  consent  of  the  directors  of  the  party  of  the 
first  part,  and  at  the  end  or  earlier  termination  of  this 
lease,  said  stocks  shall  be  retransferred  and  delivered 
to  the  party  of  the  first  part  in  such  manner  as  to  re- 
turn to  it  the  same  interest  in  the  present  roads  and 
property  of  said  Concord  and  Claremont,  N.  H.,  Rail- 
road and  Peterborough  and  Hillsborough  Railroad, 
and  in  all  improvements  which  may  be  made  thereon, 
as  they  now  represent  in  said  roads  and  property. 
The  party  of  the  first  part  will  from  time  to  time  exe- 
cute and  deliver  all  such  necessary  and  proper  trans- 
fers and  proxies,  as  the  party  of  the  second  part  may 
request,  to  enable  the  party  of  the  second  part  to  vote 
on  the  shares  of  stock  of  the  above-named  railroad 
companies  or  to  collect  any  dividends  thereon,  or  to 
otherwise  use  the  same  according  to  the  true  intent 
and  purpose  of  this  lease. 

Fourteenth.  It  will  pay  to  the  party  of  the  first 
part,  at  the  office  of  its  treasurer,  the  sum  of  twelve 
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hundred  and  fifty  dollars  in  gold  coin  of  the  United 
States,  quarterly,  in  each  year  during  said  term,  to 
wit,  on  the  first  day  of  January,  the  first  day  of  April, 
the  first  day  of  July,  and  the  first  day  of  October  in 
each  and  every  year,  and  at  the  same  rate  for  any  por- 
tion of  a  quarter,  the  first  payment  to  be  made  on  the 
first  day  of  April,  A.  D.  1890,  as  and  for  the  expense 
of  preserving  its  organization,  the  party  of  the  first 
part  hereby  agreeing  that  it  will  keep  up  and  preserve 
its  organization  during  said  term. 

Fifteenth.  The  party  of  the  second  part  will  indem- 
nify and  protect  the  party  of  the  first  part  against  all 
claims  which  may  be  made  against  it  by  stockholders 
who  may  dissent  from  this  lease,  and  it  will  pay  the 
claims  of  any  such  dissenting  stockholders  and  the 
expenses  of  the  proceedings  to  ascertain  the  amount 
thereof ;  and  any  stock,  interest  or  property  right  of  a 
dissenting  stockholder  which  may  become  the  property 
of  the  party  of  the  first  part  under  such  proceedings 
shall  upon  such  payment  by  the  party  of  the  second 
part  be  transferred  to  it  by  the  party  of  the  first  part 
to  be  held  and  disposed  of  by  the  party  of  the  second 
part  for  its  own  use  and  benefit. 

This  lease  is  made  upon  condition  that  in  case 
of  the  breach  of  any  of  the  covenants  of  the  lessee 
herein  contained,  or  in  case  the  estate  hereby  created 
and  vested  in  the  lessee  shall  be  taken  from  it  by 
legal  proceedings  of  any  kind,  or  in  case  of  default 
in  any  payment  herein  provided  to  be  made  by  the 
party  of  the  second  part,  for  the  period  of  sixty  days 
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after  the  same  is  due  and  payable,  then  the  party  of 
the  first  part,  its  successors  or  assigns,  may  enter  upon 
and  take  full  possession  of  the  premises  hereby 
demised,  and  all  depots,  shops,  buildings,  tracks,  roll- 
ing stock  or  other  pnjperty  added  thereto,  and  may 
remove  said  lessee  and  all  persons  claiming  under  it 
from  said  premises  and  thereby  determine  the  estate 
hereby  granted,  using  whatever  force  may  be  neces- 
sary for  that  purpose,  and  the  party  of  the  second 
part  agrees  that  it  will  not  in  such  event  hinder,  delay 
or  prevent  the  entry  of  the  party  of  the  first  part  to 
recover  the  possession  of  said  demised  premises  as  of 
its  former  estate. 

The  party  of  the  second  part  also  agrees  that  the 
demised  premises  and  all  books  and  accounts  kept  by 
it  relating  to  the  operation  thereof  and  the  business, 
improvements,  renewals  and  repairs  thereof,  shall  at 
all  reasonable  times  be  open  to  the  inspection  and 
examination  of  the  directors  or  officers  of  the  party 
of  the  first  part,  or  of  such  person  or  persons  as  may 
be  appointed  by  them,  from  time  to  time,  to  examine 
the  same.  The  party  of  the  second  part  also  agrees 
that  all  the  covenants  and  agreements  in  this  instru- 
ment contained,  to  pay  taxes,  assessments  and  charges 
upon  the  road  and  property  of  the  party  of  the  first 
part,  to  keep  insurance  upon  said  property  and  to 
keep  accounts,  make  reports  and  perform  all  things 
required  by  law  to  be  performed  by  the  party  of  the 
first  part,  and  to  maintain  and  operate  the  road  and 
property  of  the  party  of  the  first  part,  and  to  assume 


22 


its  contracts,  and  to  indemnify  said  party  against 
damage  or  expense,  shall  apply  to  and  be  binding  upon 
the  party  of  the  second  part  in  any  control,  mainte- 
nance and  operation  of  it  through  control  of  their 
stock  or  otherwise,  of  the  roads  of  the  Concord  and 
Claremont,  N.  H.,  Railroad  and  the  Peterborough  and 
Hillsborough  Railroad,  or  either  of  them,  in  the  same 
manner  and  to  the  same  extent  that  they  apply  to  and 
are  binding  upon  the  party  of  the  second  part  in  the 
control,  management  and  operation  of  the  road  and 
property  of  the  party  of  the  first  part. 

The  party  of  the  second  part  also  agrees  that  in  case 
it  shall  fail  to  do  and  perform  the  matters  and  things 
herein  agreed  by  it  to  be  done  and  performed  in  pay- 
ment of  taxes,  keeping  accounts  and  making  reports 
required  by  law,  keeping  insurance  and  maintaining 
and  operating  and  managing  the  road  and  property 
hereby  demised  or  otherwise,  the  party  of  the  first 
part  may  do  and  perform  the  same  at  the  expense  of 
the  party  of  the  second  part  without  prejudice  to  any 
remedies  the  party  of  the  first  part  may  have  to  en- 
force the  covenants  and  agreements  of  the  party  of 
the  second  part  herein  contained ;  and  the  party  of  the 
second  part  hereby  assumes  and  will  perform  as  its 
own,  at  its  own  expense,  all  existing  contracts  of  the 
party  of  the  first  part  for  the  transportation  of  persons 
or  property. 

The  party 'of  the  first  part,  at  the  request  of  the 
party  of  the  second  part  and  upon  being  furnished  by 
it  with  the  requisite  funds,  will  subscribe  to  and  pay 
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for  such  shares  of  the  capital  stock  of  the  Franklin  and 
Til  ton  Railroad  as  it  may  have  authority  to  subscribe 
for,  and  will  also  upon  the  like  request  guarantee  bonds 
of  said  Franklin  and  Tilton  Railroad,  and  do  all 
other  acts  and  things  in  relation  thereto  for  which  it 
may  have  authority.  After  said  subscription  to  said 
stock,  the  same  shall  be  deemed  to  be  property  cov- 
ered and  demised  by  this  lease,  and  all  the  provisions 
herein  contained  respecting  the  stock  of  the  Concord 
and  Claremont,  N.  H.,  Railroad  and  of  the  Peter- 
borough and  Hillsborough  Railroad  shall  be  deemed 
applicable  to  the  stock  of  said  Franklin  and  Tilton 
Railroad.  The  party  of  the  second  part  will  furnish 
the  money  to  pay  the  bonds  guaranteed  as  aforesaid  at 
their  maturity,  or  any  bonds  in  renewal  thereof,  and 
will  protect  said  party  of  the  first  part  against  said 
guaranty.  And  upon  the  expiration  or  earlier  ter- 
mination of  this  lease,  the  party  of  the  second  part 
will  transfer  and  deliver  to  the  party  of  the  first  part 
all  its  interest  in  the  stock  of  said  Franklin  and  Tilton 
Railroad  and  all  its  claim  against  it,  and  the  party  of 
the  first  part  shall  receive  the  same  and  pay  the  actual 
cost  thereof  without  interest  to  the  party  of  the  second 
part. 

The  road  and  other  property  covered  by  this  lease 
shall  be  appraised  by  two  suitable  persons  chosen  by 
the  parties  respectively,  who,  if  they  cannot  agree, 
shall  choose  an  umpire  to  act  upon  matters  cf  differ- 
ence only,  and  a  schedule  of  said  appraisal  shall  be 
attached  to  this  indenture. 
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In  witness  whereof,  the  Boston  and  Lowell  Rail- 
road Corporation,  by  its  president,  and  the  Northern 
Railroad,  by  its  president,  the  president  of  each  of  said 
companies  being  thereto  duly  authorized,  have  to  this 
and  one  other  instrument  of  even  date  and  tenor  here- 
with, signed  their  corporate  names  and  affixed  their 
corporate  seals,  the  day  and  year  first  above  men- 
tioned. 

NORTHERN  RAILROAD, 

[seal]  By  A.  W.  SULLOWAY, 

President. 

THE  BOSTON  &  LOWELL 

RAILROAD  CORPORATION, 

By  Francis  L.  Higginson,  [seal] 
Preside '7 1. 

In  the  presence  of  \ 
T.  H.  Benton,  Jr.,  > 
Albert  A.  Gleason.  ) 
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COMMONWEALTH  OF  MASSACHUSETTS. 
Suffolk,  ss. 

Boston,  March  i8,  1890. 

Then  personally  appeared  Alvah  W.  Sulloway, 
President  of  the  Northern  Railroad,  and  acknowl- 
edged the  above  instrument  to  be  the  free  act  and 
deed  of  said  Northern  Railroad. 

Before  me, 

J.  H.  BENTON,  Jr., 

Justice  of  the  Peace. 


COMMONWEALTH  OF  MASSACHUSETTS. 
Suffolk,  ss. 

Boston,  March  19,  1890. 

Then  personally  appeared  Francis  L.  Higginson, 
President  of  the  Boston  and  Lowell  Railroad  Corpora- 
tion, and  acknowledged  the  above  instrument  to  be 
the  free  act  and  deed  of  said  Boston  and  Lowell  Rail- 
road Corporation. 

Before  me, 


J.  H.  BENTON,  Jr., 

Justice  of  the  Peace. 
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NORTHERN  RAILROAD. 

At  a  special  meeting  of  the  stockholders  of  the 
Northern  Railroad,  duly  called  and  held  at  White's 
Opera  House,  in  Concord,  N.  H.,  on  the  seventh  day 
of  December,  1889,  to  act  upon  the  terms  of  a  lease 
of  the  road  and  property  of  the  corporation  to  the 
Boston  and  Lowell  Railroad  Corporation,  upon  terms 
agreed  to  by  the  directors  of  the  two  corporations, 
the  following  preamble  and  resolution  were  adopted 
by  a  stock  vote  of  8,660  shares,!  the  whole  number  of 
votes  cast  being  9,212  shares:  — 

"  Whereas,  the  directors  of  the  Northern  Railroad 
and  the  directors  of  the  Boston  and  Lowell  Railroad 
Corporation  have  agreed  upon  the  terms  of  a  lease  to 
the  last-named  corporation  of  the  road  and  property 
of  the  first- named  corporation  for  the  term  of  ninety- 
nine  years  from  the  first  day  of  January,  1890,  a  copy 
of  which  lease  has  this  day  been  read  to  the  stock- 
holders of  this  company  present  at  this  meeting  and 
placed  upon  the  records  of  the  corporation : 

'*  Now,  THEREFORE,  the  Stockholders  of  the  Northern 
Railroad  do  sanction  and  confirm  said  agreement  and 
approve  the  terms  of  said  lease,  and  hereby  authorize 
fHe  due  execution  and  delivery  thereof  by  the  presi- 
dent of  this  corporation  in  the  name  and  behalf  of 
the  corporation." 

A  true  copy  of  the  record. 

William  L.  Foster,  Cle7'k. 
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BOSTON  &  LOWELL  RAILROAD  CORPORATION. 

At  a  special  meeting  of  the  stockholders  of  the 
Boston  and  Lowell  Railroad  Corporation,  held  Jan.  i, 
1890,  the  following  vote  was  passed :  — 

Voted,  That  the  stockholders  hereby  approve  of  a 
lease  to  this  corporation  of  the  railroad  and  certain 
other  property  of  the  Northern  Railroad,  on  the 
terms  and  conditions  set  forth  in  an  instrument,  copy 
of  which  is  hereto  annexed  and  made  part  of  this 
vote  (being  the  foregoing  lease). 

The  whole  number  of  shares  voted  on  was  36,054, 
all  of  which  were  in  favor  of  the  lease ;  the  total 
number  of  shares  of  the  capital  stock  being  55,294, 
the  lease  is  approved  by  a  majority  of  stockholders 
in  interest. 

Attest:  C.  E,  Cram,  Clerk, 
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[Chapter  23.] 

©ommjowmnilttx  of  "^nssncUxxsctts, 


IN  THE  YEAR  ONE  THOUSAND  EIGHT  HUNDRED  AND  NINETY. 


AN  ACT 

TO  AUTHORIZE  THE  BOSTON  AND  MAINE  RAILROAD  TO  AC- 
CEPT AN  ASSIGNMENT  OF  A  LEASE  OF  THE  NORTHERN 
RAILROAD  TO  THE  BOSTON  AND  LOWELL  RAILROAD 
CORPORATION. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  General 
Court  assembled,  and  by  the  authority  of  the  same  as  follows  :  — 

Section  i.  The  Boston  and  Maine  Railroad  is 
hereby  authorized  to  accept  an  assignment  of  the  lease 
of  the  Northern  Railroad  to  the  Boston  and  Lowell 
Railroad  Corporation,  dated  the  thirtieth  day  of  De- 
cember, eighteen  hundred  and  eighty-nine,  and  to 
assume  and  perform  the  obligations  and  covenants 
thereof. 

Section  2.  This  act  shall  take  effect  upon  its 
passage. 

House  of  Representatives,  Feb.  7,  1890. 

Passed  to  be  enacted. 

WILLIAM  E.  BARRETT,  Speaker. 

In  Senate,  Feb.  11,  1890. 

Passed  to  be  enacted. 

HENRY  H.  SPRAGUE,  President. 

Feb.  12,  1890. 

Approved. 

JOHN  Q.  A.  BRACKETT. 
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Secretary's  Department,  Boston,  Feb.  25,  1890. 
A  true  copy. 

Witness  the  Seal  of  the  Commonwealth. 

[seal]  ISAAC  H.  EDGETT, 

Deputy  Secretary  of  the  Commonwealth. 
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JintlCnturC  made  this  twenty  -eighth  day  of  February 
A.  D.  1890,  by  and  between  the  Boston  &  Lowell 
Railroad  Corporation,  a  corporation  duly  established 
under  the  laws  of  the  Commonwealth  of  Massachu- 
setts, party  of  the  first  part  and  hereinafter  called  the 
Lowell  Railroad,  and  the  Boston  &  Maine  Railroad, 
a  corporation  duly  established  under  the  laws  of  said 
Commonwealth,  party  of  the  second  part  and  herein- 
after called  the  Maine  Railroad. 

Whereas,  the  said  Lowell  Railroad,  by  Indenture 
bearing  date  the  thirtieth  day  of  December,  1889,  has 
leased  of  the  Northern  Railroad,  a  corporation  duly 
established  under  the  laws  of  the  State  of  New 
Hampshire,  its  railroad  and  other  property,  as  in  said 
Indenture  particularly  described  ; 

Now,  THEREFORE,  thcsc  presents  witness  as  follows, 
to  wit :  — 

1.  The  said  Lowell  Railroad,  in  consideration  of 
the  covenants  of  the  said  Maine  Railroad  hereinafter 
contained,  hereby  assigns,  transfers  and  sets  over 
unto  the  said  Maine  Railroad  the  aforesaid  lease,  the 
premises  and  property  thereby  demised,  and  all  right, 
title  and  interest  in  or  under  the  same  ; 

To  Have  and  to  Hold  the  said  premises  and 
property  for  the  residue  of  the  term  of  said  lease. 

2.  The  said  Maine  Railroad  hereby  accepts  the 
said  transfer,  assignment  and  conveyance  of  said  lease 
and  of  said  demised  premises  and  property,  and  cove- 
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nants  with  the  said  Lowell  Railroad  that  it  will  well 
and  truly  pay  the  rent  reserved  in  said  lease,  and  will 
perform  all  the  covenants  and  stipulations  in  said 
lease  contained  to  be  performed  on  the  part  of  said 
Lowell  Railroad,  and  will  indemnify  and  hold  harm- 
less the  said  Lowell  Railroad  against  all  losses,  claims 
or  liabilities  arising  on  account  of  said  lease,  and  at 
the  expiration  of  the  term  of  the  lease  of  said  Lowell 
Railroad  to  said  Maine  Railroad,  will  cause  the  said 
lease  of  said  Northern  Railroad  to  enure  to  the 
benefit  of  the  said  Lowell  Railroad. 

3.  Nothing  herein  contained  shall  in  any  way 
release  or  discharge  the  said  Lowell  Railroad  from 
its  liability  to  said  Northern  Railroad  upon  all  the 
covenants  of  said  lease. 

In  witness  whereof  the  said  parties  have  caused 
their  respective  corporate  seals  to  be  hereto  affixed, 
and  these  presents  to  be  executed  by  their  respective 
presidents,  thereunto  duly  authorized,  the  day  and 
year  hereinbefore  written. 

(Signed)        THE  BOSTON  &  LOWELL 

RAILROAD  CORPORATION, 
[seal]  By  Francis  L.  Higginson, 

President. 

BOSTON  &  MAINE  RAILROAD, 
[seal]  By  Frank  Jones, 

President, 

In  the  presence  of  \ 
J.  H.  Benton,  Jr.,  > 
Albert  A.  Gleason.  ) 
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COMMONWEALTH  OF  MASSACHUSETTS. 
Suffolk,  ss. 

Boston,  March  19,  1890. 

Then  personally  appeared  Francis  L.  Higginson, 
President  of  the  Boston  &  Lowell  Railroad  Corpora- 
tion, and  acknowledged  the  above  instrument  to  be 
the  free  act  and  deed  of  said  Boston  &  Lowell  Rail- 
road Corporation. 

Before  me, 


J.  H.  BENTON,  Jr., 

Justice  of  the  Peace. 
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made  this  twenty-eighth  day  of  February, 
A,  D.  1890,  by  and  between  the  Boston  &  Maine 
Railroad,  a  corporation  duly  established  under  the 
laws  of  the  Commonwealth  of  Massachusetts,  and  the 
Northern  Railroad,  a  corporation  duly  established 
under  the  laws  of  the  State  of  New  Hampshire. 

Whereas,  by  the  terms  of  an  Indenture  of  lease  of 
its  railroad  and  other  property  from  said  Northern 
Railroad  to  the  Boston  &  Lowell  Railroad  Corpora- 
tion, dated  December  30,  A.  D.  1889,  it  is  provided 
that  said  Boston  &  Lowell  Railroad  Corporation  will 
assign  and  convey  the  leased  property  to  the  said 
Boston  &  Maine  Railroad,  upon  certain  conditions  in 
said  Indenture  set  forth  ; 

Now,  THEREFORE,  in  Compliance  with  said  condi- 
tions, and  in  consideration  of  such  transfer  and  con- 
veyance herewith  simultaneously  made :  — 

1.  The  said  Boston  &  Maine  Railroad  hereby 
covenants  with  said  Northern  Railroad  that  it  will  be 
jointly  and  severally  liable  to  said  Northern  Railroad 
for  the  full  performance  of  each  and  all  of  the  cove- 
nants and  agreements  of  the  said  Boston  &  Lowell 
Railroad  Corporation  in  the  said  Indenture  of  lease 
contained. 

2.  The  said  Northern  Railroad  hereby  accepts  the 
foregoing  covenants  of  said  Boston  &  Maine  Railroad 
as  in  full  performance  of  the  provisions  of  said  lease 
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relative  to  the  assignment  and  conveyance  of  the 
leased  property  to  the  said  Boston  &  Maine  Railroad. 

In  witness  whereof,  the  said  parties  have  caused 
their  respective  corporate  seals  to  be  hereto  affixed, 
and  these  presents  to  be  executed  by  their  respective 
presidents,  thereunto  duly  authorized,  the  day  and 
year  hereinbefore  written. 

(Signed)        BOSTON  &  MAINE  RAILROAD, 
[seal]  By  Frank  Jones, 

President. 


[seal] 


NORTHERN  RAILROAD, 

By  A.  W.  SuLLOWAY, 

President. 
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